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OFFICIAL AGENDA 
 

THE MAYOR AND BOARD OF ALDERMEN 
 

 OF THE  
 

CITY OF STARKVILLE, MISSISSIPPI 
 

 
REGULAR MEETING OF TUESDAY, FEBRUARY 4, 2020 

5:30 P.M., COURT ROOM, CITY HALL 
110 WEST MAIN STREET 

 
 
 
 
 
  

 
Mayor 
  D. Lynn Spruill                                                   
 
Vice Mayor 
  Roy A’. Perkins 
 
Board of Aldermen 
  Ben Carver 
  Sandra Sistrunk 
  David Little 
  Jason Walker 
  Hamp Beatty 
  Henry Vaughn, Sr. 
 
City Attorney  
  Chris Latimer 
 
City Clerk / CFO 
  Lesa Hardin 
 
Technology Director 
  Joel Clements, Jr. 
 
Utilities General Manager 
  Terry Kemp 
 
 
 

 

Police Chief 
 Mark Ballard 
 
Fire Chief 
  Charles Yarbrough 
 
Human Resources 
Director 
  Navarrete Ashford 
 
City Engineer 
  Edward Kemp 
 
City Planning & 
Community Development 
  Dr. Simon Kim 
 
Court Clerk 
  Jodi Hogue 
 
Park and Recreation 
Director 
  Gerry Logan 
 
Sanitation and 
Environmental Services 
Director  
  Calvin Ware 
 
Airport Director 
  Rodney Lincoln 
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I. CALL THE MEETING TO ORDER 
 

II. PLEDGE OF ALLEGIANCE AND A MOMENT OF SILENCE  
 

III.  APPROVAL OF THE OFFICIAL AGENDA INCLUDING CONSENTED ITEMS 
 
IV. APPROVAL OF THE BOARD OF ALDERMEN MINUTES  
 

CONSIDERATION OF THE MINUTES OF THE JANUARY 7, 2020 MEETING OF 
THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF STARKVILLE, MS. 
 
CONSIDERATION OF THE MINUTES OF THE JANUARY 17, 2020 WORK 
SESSION OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF 
STARKVILLE, MS. 

     
 V.       ANNOUNCEMENTS AND COMMENTS 
  

A. MAYOR’S COMMENTS: 
           

B. BOARD OF ALDERMEN COMMENTS: 
 
VI. CITIZEN COMMENTS 
 
VII. PUBLIC APPEARANCES 

                                           
VIII. PUBLIC HEARING 
 
 
IX.  MAYOR’S BUSINESS 
 

1. CONSIDERATION FOR MEMBERS OF THE MAYOR’S YOUTH COUNCIL TO 
ATTEND THE 13TH ANNUAL MML STATEWIDE YOUTH LEADERSHIP 
SUMMIT IN HATTIESBURG, MS ON FEBRUARY 28 - 29, 2020.  

 
 X.       BOARD BUSINESS 
 

1. CONSIDERATION OF APPOINTING AMY JONES BISHOP, THE SOLE 
CANDIDATE, TO THE OKTIBBEHA COUNTY HERITAGE MUSEUM BOARD 
FOR AN UNEXPIRED TERM THAT WILL EXPIRE ON DECEMBER 31, 2021.    

 
2. CONSIDERATION AUTHORIZING THE ISSUANCE OF A GENERAL 

OBLIGATION BOND OF THE CITY OF STARKVILLE, MISSISSIPPI, ISSUED 
IN ONE OR MORE FEDERALY TAXABLE OR TAX-EXEMPT SERIES, NOT TO 
EXCEED TWENTY-FIVE MILLION DOLLARS ($25,000,000),  FOR SALE TO 
THE MISSISSIPPI DEVELOPMENT BANK FOR THE PURPOSE OF AQUIRING 
REAL PROPERTY AND CONSTRUCTING, EQUIPPING, OWNING, 
OPERATING, LEASING, FURNISHING, MAINTAINING, AND MARKETING 
NEW AND EXISTING SPORTS TOURNAMENT AND RECREATIONAL 
FACILITIES OF THE MUNICIPALITY AND RELATED PURPOSES. 
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XI. DEPARTMENT BUSINESS 
 

A. AIRPORT  
 
                    THERE ARE NO ITEMS FOR THIS AGENDA 

                          
B.    COMMUNITY DEVELOPMENT DEPARTMENT 

      
1. CODE ENFORCEMENT  

 
THERE ARE NO ITEMS FOR THIS AGENDA 

 
2. PLANNING 

 
a. CONSIDERATION OF SELECTION OF JAMIE WEIR, AIA, AN 

INDEPENDENT CONSULTANT, FOR A TWO YEAR TERM, THE 
ESTABLISHMENT OF A REVIEW FEE OF $200.00, AND THE 
COMPENSATION RATE OF $200.00 FOR ARCHITECTURE REVIEW. 

 
b. CONSIDERATION OF A SPECIAL EVENT REQUEST BY MICHAEL 

BREAZEALE ON BEHALF OF STARKVILLE PRIDE INC. TO HOLD 
THE 2020 PRIDE PARADE AND HAVE CITY PARTICIPATION WITH 
IN-KIND SERVICES ON MARCH 21, 2020.  

 
C. COURTS 

 
  THERE ARE NO ITEMS FOR THIS AGENDA 

 
D. ENGINEERING 

 
1. REQUEST APPROVAL TO AUTHORIZE THE MAYOR TO ACCEPT THE 

LOWEST BID AND ENTER INTO A CONSTRUCTION CONTRACT WITH 
THE LOW BIDDER FOR THE SHS BRIDGE PROJECT SHOULD THE BIDS 
RECEIVED FEBRUARY 6, 2020 BE CONSIDERED VALID, COMPETITIVE 
AND WITHIN BUDGET ACCORDING TO THE ENGINEERING ESTIMATE 
AND UPON APPROVAL OF THE CITY ENGINEER AND CITY 
ATTORNEY. 

                      
E. FINANCE AND ADMINISTRATION 
 

1. REQUEST APPROVAL OF THE CITY OF STARKVILLE CLAIMS DOCKET 
FOR ALL DEPARTMENTS INCLUDING STARKVILLE UTILITIES 
DEPARTMENT AS OF JANUARY 28, 2020 FOR FISCAL YEAR ENDING 
9/30/20,  ACKNOWLEDGING THAT THE CITY CLERK HAS ATTESTED 
AND CERTIFIED ON THE COVER OF THE CLAIMS DOCKET THAT ALL 
CLAIMS ON THE DOCKET ARE TRUE, ACCURATE, LAWFUL AND 
PROPER TO THE BEST OF HER KNOWLEDGE, FOR PAYMENT 
PURSUANT TO HER DUTIES UNDER MISS. CODE SECTIONS 21-39-5, 21-
39-7, 21-39-9, 21-39-17 AND 21-15-21. 
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2. REQUEST APPROVAL TO RENEW A MECHANICAL MAINTENANCE 

SERVICE AGREEMENT WITH BRISLIN, INC FOR CITY HALL AND THE 
POLICE DEPARMENT. 

 
F. FIRE DEPARTMENT  

 
1. CONSIDERATION OF RESCINDING THE PURCHASE ORDER TO 

SUNBELT FIRE OF A LADDER TRUCK DESCRIBED AS E-ONE HP100P 
100’ AERIAL PLATFORM MOUNTED ON AN E-ONE CYCLONE II 
CHASSIS (MS STATE CONTRACT NO. 8200027989) DUE TO 
INEXCUSABLE DELAYS IN THE BUILDING OF THE TRUCK.  IF 
APPROVED, THIS ITEM WOULD RESCIND THE PREVIOUS ACTION OF 
THE BOARD IN AUTHORIZING THE PURCHASE ON SEPTEMBER 4, 2018 
AS WELL AS THE AUTHORIZATION TO FINANCE THIS TRUCK.  

 
2. CONSIDERATION TO PURCHASE ONE ROSENBAUER AERIAL FIRE 

TRUCK AT STATE CONTRACT #8200028127 OF $1,460,000.00 WITH THE 
CITY CLERK / CFO TO OBTAIN FINANCING. 

 
G. HUMAN RESOURCES 

 
1. REQUEST AUTHORIZATION TO HIRE STATON POPE AS A 

MAINTENANCE WORKER FOR THE SANITATION & ENVIRONMENTAL 
SERVICES DEPARTMENT. 

 
2. REQUEST AUTHORIZATION TO HIRE HUNTER CRIMM AND BRANDON 

WORRELL AS APPRENTICE LINEMAN IN THE STARKVILLE UTILITIES 
DEPARTMENT. 

 
3. REQUEST AUTHORIZATION TO HIRE BRANDON TAYLOR AS A 

CUSTOMER SERVICE REPRESENTATIVE IN THE STARKVILLE 
UTILITIES DEPARTMENT. 

 
4. REQUEST AUTHORIZATION TO HIRE MARLON FAIR AS A 

MAINTENANCE WORKER IN THE STARKVILLE UTILITIES 
DEPARTMENT. 
 

5. REQUEST AUTHORIZATION TO HIRE BRIAN LOCKE AS A RESERVE 
POLICE CAPTAIN IN THE STARKVILLE POLICE DEPARTMENT. 

 
6. REQUEST AUTHORIZATION TO HIRE CHRISTOPHER BLACK AS AN 

OPERATIONS MANAGER IN THE STARKVILLE STREET DEPARTMENT. 
 

7. REQUEST AUTHORIZATION TO HIRE LATASHA KEY AS AN 
ADMINISTRATIVE ASSISTANT IN THE STARKVILLE POLICE 
DEPARTMENT. 
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H. INFORMATION TECHNOLOGY 
 
                       THERE ARE NO ITEMS FOR THIS AGENDA 
 

I. PARKS 
 

1. CONSIDERATION OF APPROVAL OF $5,550.00 FOR YOUTH SOFTBALL 
UNIFORMS FROM REX TEAM SPORTS, THE LOWEST OF THREE 
QUOTES. 

 
2. CONSIDERATION OF APPROVAL OF $23,725.00 FOR YOUTH BASEBALL 

UNIFORMS FROM REX TEAM SPORTS, THE LOWER OF TWO QUOTES. 
 

3. CONSIDERATION OF A PROFESSIONAL SERVICES CONTRACT WITH 
KIMLEY-HORN AND ASSOCIATES, INC. FOR MASTER PLANNING 
SERVICES FOR THE BICYCLE AND PEDESTRIAN MASTER PLAN AS 
REQUIRED IN THE 10-MINUTE WALK GRANT FROM THE NATIONAL 
RECREATION AND PARKS ASSOCIATION (NRPA). 

 
4. CONSIDERATION TO ADVERTISE FOR BIDS FOR RESTROOM 

FACILITIES AT PATRIOT'S PARK AND J. L. KING SENIOR MEMORIAL 
PARK. 

 
J. POLICE DEPARTMENT  

 
 THERE ARE NO ITEMS FOR THIS AGENDA 
 

K. SANITATION DEPARTMENT 
 

THERE ARE NO ITEMS FOR THIS AGENDA 
 

L. UTILITIES DEPARTMENT 
 

1. REQUEST AUTHORIZATION TO ADVERTISE FOR BIDS FOR A 
SUBSTATION BATTERY SYSTEM (MATERIAL ONLY) AND A 
SUBSTATION RELAY PANELS AND EQUIPMENT (MATERIAL ONLY) 
FOR THE SOUTHWEST STARKVILLE 161/69/13 KV SUBSTATION. 
 

2. REQUEST AUTHORIZATION TO ACCEPT THE LOWEST AND BEST 
QUOTE FROM DITCH WITCH MID-SOUTH TO PURCHASE AN UPDATED 
QUAD FREQUENCY TRACKER FOR DITCH WITCH JT2020 
DIRECTIONAL BORING MACHINE IN THE AMOUNT OF $17,821.47. 
 

3. REQUEST AUTHORIZATION FOR STARKVILLE UTILITIES TO EXECUTE 
THE AIA AGREEMENT FOR JBHM ARCHITECTURE TO DEVELOP 
PLANS AND BID PACKAGE FOR EXPANSION OF THE STARKVILLE 
UTILITIES ELECTRIC OPERATIONS CENTER TO ALLOW COMBINING 
WATER AND ELECTRIC OPERATION AT ONE SITE. 
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XII.  CLOSED DETERMINATION SESSION 
 

XIII.  OPEN SESSION 
 

XIV.   EXECUTIVE SESSION 
 
            DISCUSSION REGARDING PROSEPECTIVE PURCHASE OF LAND 
                                          
XV.    OPEN SESSION 

 
XVI.   RECESS UNTIL FEBRUARY 18, 2020 @ 5:30 IN THE COURT ROOM AT 
           110 WEST MAIN STREET. 

 
 
The City of Starkville is accessible to persons with disabilities. Please call the ADA Coordinator at (662) 323-2525, 
at least forty-eight (48) hours in advance for any services requested.    
 
 



 
        
 

                                                              AGENDA ITEM: MINUTES 
CITY OF STARKVILLE COVERSHEET            AGENDA DATE: 2-04-20 
RECOMMENDATION FOR BOARD ACTION                        PAGE: l of 54 
 
 
SUBJECT:  Request approval of the minutes of the January 7, 2020 meeting of the Mayor and 
Board of Aldermen of the City of Starkville, MS. 
 
AMOUNT & SOURCE OF FUNDING:  N/A 
 
 
FISCAL NOTE: N/A 
 
 
AUTHORIZATION HISTORY: N/A 
 
 
REQUESTING            DIRECTOR'S 
DEPARTMENT: City Clerk’s Office             AUTHORIZATION:  Lesa Hardin 

        
 
FOR MORE INFORMATION CONTACT:  Lesa Hardin, City Clerk / CFO    
 
 
 
 
 
 
 
SUGGESTED MOTION:  Approval of the minutes of the January 7, 2020 meeting of the 
Mayor and Board of Aldermen of the City of Starkville, MS. 
 



 

MINUTES OF THE REGULAR MEETING 
OF THE MAYOR AND BOARD OF ALDERMEN 
OF THE CITY OF STARKVILLE, MISSISSIPPI 

January 7, 2020   
 

Be it remembered that the Mayor and Board of Alderman met in a Regular Meeting on January 7, 2020 at 5:30 p.m. 
in the Courtroom of City Hall, located at 110 West Main Street, Starkville, MS.  Present were Mayor Lynn Spruill, 
Aldermen Ben Carver, Sandra Sistrunk, David Little, Jason Walker, Hamp Beatty, Roy A.’ Perkins and Henry Vaughn, 
Sr.  Attending the Board were City Clerk / CFO Lesa Hardin and City Attorney Chris Latimer.  
 
Mayor Lynn Spruill opened the meeting with the Pledge of Allegiance followed by a moment of silence.  
 
Mayor Lynn Spruill asked for any revisions to the Official Agenda.  
 

REQUESTED REVISIONS TO THE OFFICIAL AGENDA: 
 
Alderman Perkins asked to add Department Business, Item XI. L. 5. “Approval to Develop Plans and Bid Package for 
Expansion of the Starkville Utilities Operation Center” to consent.  
 
There being no objections to the change, the Mayor called for a motion to approve the agenda with consent items. 
 
 
1.  A MOTION TO APPROVE THE AGENDA WITH CONSENT ITEMS. 
 
Alderman Vaughn offered a motion, duly seconded by Alderman Little, to approve the January 7, 2020 Agenda as 
amended. Mayor Spruill then read the consented items after which the Board voted as follows: 
 
Alderman Ben Carver   Voted:  Yea 
Alderman Sandra Sistrunk Voted:  Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty  Voted:  Yea 
Alderman Roy A’. Perkins  Voted:  Yea 
Alderman Henry Vaughn, Sr.  Voted:  Yea 
 
Having received a majority affirmative vote, the Mayor declared the motion carried. 

 
OFFICIAL AGENDA OF 

THE MAYOR AND BOARD OF ALDERMEN 
OF THE 

CITY OF STARKVILLE, MISSISSIPPI 
REGULAR MEETING OF TUESDAY, JANUARY 7, 2020   

5:30 P.M., COURT ROOM, CITY HALL 
110 WEST MAIN STREET 

 
CONSENT AGENDA ITEMS ARE HIGHLIGHTED 

 
I. CALL THE MEETING TO ORDER 

 
II. PLEDGE OF ALLEGIANCE AND A MOMENT OF SILENCE  

 
III.  APPROVAL OF THE OFFICIAL AGENDA INCLUDING CONSENTED ITEMS 
 



 

IV. APPROVAL OF THE BOARD OF ALDERMEN MINUTES  
 

CONSIDERATION OF THE MINUTES OF THE DECEMBER 13, 2019 WORK SESSION OF THE 
MAYOR AND BOARD OF ALDERMEN OF THE CITY OF STARKVILLE. 

   
 V.       ANNOUNCEMENTS AND COMMENTS 
  

A. MAYOR’S COMMENTS: 
           

B. BOARD OF ALDERMEN COMMENTS: 
 
VI. CITIZEN COMMENTS 
 
VII. PUBLIC APPEARANCES 

                                           
VIII. PUBLIC HEARING 
 

1. PUBLIC HEARING AND CONSIDERATION OF CU 19-09 A REQUEST TO ALLOW FOR A 
DUPLEX AT 222 YEATES STREET IN A R-2 ZONE WITH THE PARCEL NUMBER 102B-00-
033.00. 
 

2. PUBLIC HEARING AND CONSIDERATION OF CU 19-11 A REQUEST TO ALLOW FOR 
DUPLEXES FOR THREE PROPOSED LOTS THAT FRONT EAST SIDE OF SOUTH 
LAFAYETTE STREET +/- 483 FEET NORTH OF THE INTERSECTION OF GILLESPIE 
STREET.  
 

IX.  MAYOR’S BUSINESS 
 

1. CONSIDERATION OF A LETTER OF ENGAGEMENT WITH GOVERNMENTAL RESOURCES 
& SERVICES, LLC IN THE MATTER OF THE ENLARGING, EXTENDING AND DEFINING 
THE CORPORATE LIMITS AND BOUNDARIES OF THE CITY OF STARKVILLE. 

 
 X.       BOARD BUSINESS 
 

1. CONSIDERATION OF APPOINTING KIM MORELAND, THE SOLE APPLICANT, TO THE 
PLANNING AND ZONING COMMISSION FOR THE WARD 1 VACATED TERM SET TO 
EXPIRE ON JUNE 30, 2021. 

 
2. CONSIDERATION OF AUTHORIZATION TO ADVERTISE FOR INDEPENDENT 

CONSULTANTS FOR ARCHITECTURE REVIEW COMMITTEE.  
 

3. REQUEST APPROVAL TO AUTHORIZE GOLDEN TRIANGLE PLANNING AND 
DEVELOPMENT DISTRICT TO PREPARE AND SUBMIT A COMMUNITY DEVELOPMENT 
BLOCK GRANT (CDBG) APPLICATION TO THE MISSISSIPPI DEVELOPMENT AUTHORITY 
(MDA), ON BEHALF OF THE CITY OF STARKVILLE FOR THE PURPOSE OF SEWER 
IMPROVEMENTS TO AN AREA NOT CURRENTLY BEING SERVED WHICH INCLUDES 
THE BABYLON ROAD AREA. 
 

4. REQUEST APPROVAL TO AUTHORIZE GOLDEN TRIANGLE PLANNING AND 
DEVELOPMENT DISTRICT TO BEGIN PROCUREMENT PROCESS FOR ENGINEERING 
SERVICES FOR THE PROPOSED COMMUNITY DEVELOPMENT BLOCK GRANT (CDBG) 
APPLICATION TO THE MISSISSIPPI DEVELOPMENT AUTHORITY (MDA), ON BEHALF OF 



THE CITY OF STARKVILLE FOR THE PURPOSE OF SEWER IMPROVEMENTS TO AN AREA 
NOT CURRENTLY BEING SERVED. 

5. CONSIDERATION OF APPOINTMENT OF FREDDY PARKER OF PAFFORD EMS AS THE 
EMS ADMINISTRATOR FOR THE EMS DISTRICT PURSUANT TO MISS. CODE ANN. § 41-
59-55(b). 

XI. DEPARTMENT BUSINESS

A. AIRPORT

1. REQUEST APPROVAL OF CLEARWATER CONSULTANTS, INC. WORK
AUTHORIZATION 19-01 FOR ENGINEERING SERVICES FOR THE 2020 MDOT PROJECT
AT GEORGE M. BRYAN FIELD AND TO BE FUNDED BY MDOT MULTI-MODAL GRANT
MM-0068-0920

B. COMMUNITY DEVELOPMENT DEPARTMENT

1. CODE ENFORCEMENT

   THERE ARE NO ITEMS FOR THIS AGENDA 

2. PLANNING

a. CONSIDERATION OF A SPECIAL EVENT REQUEST BY THE GREATER
STARKVILLE DEVELOPMENT PARTNERSHIP TO HOLD THE 2020 UNWINE
DOWNTOWN FEBRUARY 20, 2020 AND HAVE CITY PARTICIPATION WITH IN-
KIND SERVICES.

b. CONSIDERATION OF A SPECIAL EVENT REQUEST BY THE GREATER
STARKVILLE DEVELOPMENT PARTNERSHIP TO HOLD THE SPECIAL EVENT
CALLED TACO HOP MARCH 5, 2020 AND HAVE CITY PARTICIPATION WITH
IN-KIND SERVICES.

c. CONSIDERATION OF A SPECIAL EVENT REQUEST BY THE GREATER
STARKVILLE DEVELOPMENT PARTNERSHIP TO HOLD THE ANNUAL KING
COTTON CRAWFISH BOIL APRIL 17, 2020 AND HAVE CITY PARTICIPATION
WITH IN-KIND SERVICES.

d. CONSIDERATION OF A SPECIAL EVENT REQUEST BY THE GREATER
STARKVILLE DEVELOPMENT PARTNERSHIP TO HOLD THE SPECIAL EVENT
BUD AND BURGERS MAY 15, 2020 AND HAVE CITY PARTICIPATION WITH IN-
KIND SERVICES.

e. CONSIDERATION OF A SPECIAL EVENT REQUEST BY DR. WILLIE EARL
THOMAS, SR. ON BEHALF OF THE OKT COUNTY NAACP TO HOLD THE 2020
MLK ANNUAL MARCH JANUARY 20, 2020 AND HAVE CITY PARTICIPATION
WITH IN KIND SERVICES.

C. COURTS
THERE ARE NO ITEMS FOR THIS AGENDA 



D. ENGINEERING

1. REQUEST APPROVAL TO PURCHASE AN ASPHALT TRUCK FOR THE STREET 
DEPARTMENT FROM COVINGTON SALES EQUIPMENT COMPANY, INC., THE 
LOWEST BID, IN THE AMOUNT OF $197,600.00 AND FOR THE CITY CLERK TO OBTAIN 
FINANCING.

DI. FINANCE AND ADMINISTRATION

1. REQUEST APPROVAL OF THE CITY OF STARKVILLE CLAIMS DOCKET FOR ALL 
DEPARTMENTS INCLUDING STARKVILLE UTILITIES AS OF DECEMBER 31, 2020 FOR 
FISCAL YEAR ENDING 9/30/20, ACKNOWLEDGING THAT THE CITY CLERK HAS 
ATTESTED AND CERTIFIED ON THE COVER OF THE CLAIMS DOCKET THAT ALL 
CLAIMS ON THE DOCKET ARE TRUE, ACCURATE, LAWFUL AND PROPER TO THE 
BEST OF HER KNOWLEDGE, FOR PAYMENT PURSUANT TO HER DUTIES UNDER 
MISS. CODE SECTIONS 21-39-5, 21-39-7, 21-39-9, 21-39-17 AND 21-15-21.

DII. FIRE DEPARTMENT

1. REQUEST PERMISSION TO APPLY FOR AN ASSISTANCE TO FIREFIGHTERS GRANT, 
REQUIRING A 15% CITY MATCH OF APPROXIMATELY $30,000, TO BE USED IN 
CREATING A REGIONAL TRAINING FACILITY AT FIRE STATION 3.

DIII. HUMAN RESOURCES

1. REQUEST APPROVAL OF THE PROMOTIONS OF GREGORY COCHARN AND SAM 
WILKES TO THE RANK OF LIEUTENANT, WILLIAM DANIELS, TYLER DAVIS, AND 
CHRISTOPHER KEYS TO THE RANK OF SERGEANT, AND RETAIN CANDIDATES FROM 
THE PROMOTION PROCESS HELD ON DECEMBER 16-17, 2019 FOR CONSIDERATION 
TO FILL ANY ADDITIONAL VACANT POSITION DUE TO RETIREMENTS, 
TERMINATIONS, OR APPROVED ADDITIONS TO THE FIRE DEPARTMENT WITHIN A 
PERIOD OF SIX MONTHS.

2. REQUEST APPROVAL TO HIRE RYAN CLASSEN, GEORGE GRANDFIELD AND JOSH 
KENNEDY AS ENTRY LEVEL FIREFIGHTERS AT STATION 5 AND JASON O’CONNER 
AS A TEMPORARY FULL-TIME ENTRY LEVEL FIREFIGHTER.

DIV. INFORMATION TECHNOLOGY 
THERE ARE NO ITEMS FOR THIS AGENDA 

I. PARKS

1. CONSIDERATION TO APPLY FOR RECREATIONAL TRAILS GRANT PROGRAM
THROUGH MISSISSIPPI DEPARTMENT OF WILDLIFE, FISHERIES AND PARKS
(MDWFP) FOR A PROJECT OF $275,000.00 WITH AN APPROXIMATE 50% MATCH.

J. POLICE DEPARTMENT

1. CONSIDERATION TO ALLOW CPL. MIKE WALKER TO ATTEND BASIC &
SUPERVISORS EVIDENCE MANAGEMENT CLASS IN TUPELO, MS FEBRUARY 4 AND
5, 2020 AT A COST OF $325.00.



K. SANITATION DEPARTMENT
THERE ARE NO ITEMS FOR THIS AGENDA 

L. UTILITIES DEPARTMENT

1. REQUEST APPROVAL OF LOWEST AND BEST QUOTE FROM TERRY STIDHAM
CONSTRUCTION FOR THE INSTALLATION OF A NEW SEWER MAIN ON RUSSELL
STREET IN THE AMOUNT OF $19,987.00.

2. CONSIDERATION OF AGREED ORDER BETWEEN THE MISSISSIPPI COMMISSION ON
ENVIRONMENTAL QUALITY AND THE CITY OF STARKVILLE, MISSISSIPPI
RELATING TO WATER - NPDES PERMIT NO. MS0036145.

3. REQUEST APPROVAL TO ACCEPT THE LOWEST AND BEST BIDS RECEIVED FOR
JANUARY 1, 2020 THROUGH JUNE 30,2020 SOURCE OF SUPPLY LISTING FOR
STARKVILLE UTILITIES – ELECTRIC DIVISION AND WATER / WASTEWATER
DIVISION.

4. REQUEST AUTHORIZATION TO ADVERTISE FOR BIDS FOR THE SALE OF TIMBER ON
THE EARNEST E. JONES WASTEWATER TREATMENT PLANT PROPERTY.

5. REQUEST APPROVAL FOR JBHM ARCHITECTURE TO DEVELOP PLANS AND BID
PACKAGE FOR EXPANSION OF THE STARKVILLE UTILITIES ELECTRIC OPERATIONS
CENTER TO ALLOW COMBINING WATER AND ELECTRIC OPERATION AT ONE SITE.

XII. CLOSED DETERMINATION SESSION

XIII. OPEN SESSION

XIV. EXECUTIVE SESSION

XV. OPEN SESSION

XVI. RECESS UNTIL JANUARY 21, 2020 @ 5:30 IN THE COURT ROOM AT
110 WEST MAIN STREET.

The City of Starkville is accessible to persons with disabilities. Please call the ADA Coordinator, Joyner Williams, at (662) 323-2525, 
ext. 3121 at least forty-eight (48) hours in advance for any services requested.    

Consent items 2 – 19: 

2. CONSIDERATION OF THE MINUTES OF THE DECEMBER 13, 2020 WORK SESSION OF THE
MAYOR PRO-TEMPORE’ AND BOARD OF ALDERMEN OF THE CITY OF STARKVILLE, MS.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval of the minutes of the 
December 13, 2020 work session of the Mayor Pro-Tempore’ and Board of Aldermen” is enumerated, this consent 
item is thereby approved. 

3. CONSIDERATION OF APPOINTING KIM MORELAND, THE SOLE APPLICANT, TO THE
PLANNING AND ZONING COMMISSION FOR THE WARD 1 VACATED TERM SET TO EXPIRE ON
JUNE 30, 2021.



Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval of appointing Kim Moreland, 
the sole applicant, to the Planning and Zoning Commission for the Ward 1 vacated term set to expire on June 30, 2021” 
is enumerated, this consent item is thereby approved. 

4. CONSIDERATION OF AUTHORIZATION TO ADVERTISE FOR INDEPENDENT CONSULTANTS 
FOR ARCHITECTURE REVIEW COMMITTEE.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval of authorization to advertise 
for independent consultants for Architecture Review” is enumerated, this consent item is thereby approved. 

5. CONSIDERATION OF APPROVAL TO AUTHORIZE GOLDEN TRIANGLE PLANNING AND 
DEVELOPMENT DISTRICT TO PREPARE AND SUBMIT A COMMUNITY DEVELOPMENT BLOCK 
GRANT (CDBG) APPLICATION TO THE MISSISSIPPI DEVELOPMENT AUTHORITY (MDA), ON 
BEHALF OF THE CITY OF STARKVILLE FOR THE PURPOSE OF SEWER IMPROVEMENTS TO AN 
AREA NOT CURRENTLY BEING SERVED WHICH INCLUDES THE BABYLON ROAD AREA.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval  to authorize Golden Triangle 
Planning and Development District to prepare and submit a Community Development Block Grant (CDBG) 
Application to the Mississippi Development Authority (MDA), on behalf of the City Of Starkville for the 
purpose of sewer improvements to an area not currently being served which includes the Babylon Road area” is 
enumerated, this consent item is thereby approved. 

RESOLUTION 

Authorizing the Golden Triangle Planning and 
Development District 

to Prepare and Submit A 
Community Development Block Grant Application 

for Starkville, Mississippi 

WHEREAS, the City of Starkville, Mississippi has certain pressing Community Development needs; and 

WHEREAS, the Mississippi Development Authority has available funds under the FY-2020 Community Development 
Block Grant (CDBG) Program; and 

WHEREAS, the City of Starkville is eligible to apply for said CDBG assistance; and 

WHEREAS, the Golden Triangle Planning and Development District (GTPDD) has sufficient, experienced 
professional staff to prepare necessary application documents, and upon approval, to administer said CDBG projects; 

THEREFORE, BE IT RESOLVED, by the Board of Aldermen of the City of Starkville: 

• That the Golden Triangle Planning and Development District is hereby authorized to prepare an FY-2020 CDBG
Public Facilities Application on behalf of the City of Starkville for sewer  improvements in an area not currently
being served which includes the Babylon Road area; and

• That, upon approval of said application, the Golden Triangle Planning and Development District is hereby
authorized to administer said CDBG Project; and



• That D. Lynn Spruill, in her official capacity as the Mayor of the City of Starkville, is hereby authorized to advertise
and conduct required public hearings, and to sign all necessary documents, including Grant Agreements with the
State of Mississippi, upon approval of said application by the Mississippi Development Authority.

SO ORDERED THIS THE 7th day of January 2020, by the Board of Aldermen of the City of Starkville, Mississippi 
in a Regular Scheduled Meeting. 

________________________________ ______________________________________ 
Lesa Hardin  D. Lynn Spruill
City Clerk Mayor

     (SEAL) 

6. REQUEST AUTHORIZATION FOR GOLDEN TRIANGLE PLANNING AND DEVELOPMENT 
DISTRICT TO BEGIN PROCUREMENT PROCESS FOR ENGINEERING SERVICES FOR THE 
PROPOSED COMMUNITY DEVELOPMENT BLOCK GRANT (CDBG) APPLICATION TO THE 
MISSISSIPPI DEVELOPMENT AUTHORITY (MDA), ON BEHALF OF THE CITY OF STARKVILLE 
FOR THE PURPOSE OF SEWER IMPROVEMENTS TO AN AREA NOT CURRENTLY BEING SERVED.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval  to authorize Golden Triangle 
Planning And Development District to begin procurement process for engineering services for the proposed 
Community Development Block Grant (CDBG) application to the Mississippi Development Authority (MDA), on 
behalf of the City Of Starkville for the purpose of sewer improvements to an area not currently being served” is 
enumerated, this consent item is thereby approved. 

7. CONSIDERATION OF APPOINTMENT OF FREDDY PARKER OF PAFFORD EMS AS THE EMS 
ADMINISTRATOR FOR THE EMS DISTRICT PURSUANT TO MISS. CODE ANN. § 41-59-55(b).

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval to update the Emergency 
Medical Services agreement adopted by the City of Starkville to reflect the appointment of Freddy Parker of Pafford 
EMS as the EMS administrator for the EMS District pursuant to Miss. Code Ann. § 41-59-55(b)” is enumerated, 
this consent item is thereby approved. 

8. CONSIDERATION OF APPROVAL OF CLEARWATER CONSULTANTS, INC. WORK 
AUTHORIZATION 19-01 FOR ENGINEERING SERVICES FOR THE 2020 MDOT PROJECT AT 
GEORGE M. BRYAN FIELD AND TO BE FUNDED BY MDOT MULTI-MODAL GRANT MM-0068-0920

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval of of Clearwater Consultants, 
Inc. Work Authorization 19-01 for Engineering Services for the 2020 MDOT Project at George M. Bryan Field and 
to be funded by MDOT Multi-Modal Grant MM-0068-0920” is enumerated, this consent item is thereby approved. 













9. CONSIDERATION TO PURCHASE AN ASPHALT TRUCK FOR THE STREET DEPARTMENT FROM
COVINGTON SALES EQUIPMENT COMPANY, INC., THE LOWEST BID, IN THE AMOUNT OF
$197,600.00 AND FOR THE CITY CLERK TO OBTAIN FINANCING.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval to purchase an asphalt truck 
for the Street Department from Covington Sales Equipment Company, Inc., the lowest bid, in the amount of 
$197,600.00 and for the City Clerk to obtain financing” is enumerated, this consent item is thereby approved. 

December 23,2019 Reverse auction results: 

Bid ID Vendor Username Email Address Bid amount Bid Submittal Date/Time 

37185 Covington Sales 
and Service Covington Sales PS pat@covingtonsales.com $197,600.00 23-Dec-2019 09:07:32 AM

37184 Truckworx rebeccac rebeccac@truckworx.com $197,799.00 23-Dec-2019 09:03:40 AM

37183 Covington Sales 
and Service CovingtonSalesPS pat@covingtonsales.com $197,800.00 23-Dec-2019 09:01:34 AM

10. CONSIDERATION TO APPLY FOR AN ASSISTANCE TO FIREFIGHTERS GRANT, REQUIRING A 15%
CITY MATCH OF APPROXIMATELY $30,000, TO BE USED IN CREATING A REGIONAL TRAINING 
FACILITY AT FIRE STATION 3.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval to apply for an Assistance to 
Firefighters Grant, requiring a 15% city match of approximately $30,000, to be used in creating a regional training 
facility at Fire Station 3” is enumerated, this consent item is thereby approved. 

11. CONSIDERATION OF THE PROMOTIONS OF GREGORY COCHARN AND SAM WILKES TO THE 
RANK OF LIEUTENANT, WILLIAM DANIELS, TYLER DAVIS, AND CHRISTOPHER KEYS TO THE RANK 
OF SERGEANT, AND RETAIN CANDIDATES FROM THE PROMOTION PROCESS HELD ON DECEMBER 
16-17, 2019 FOR CONSIDERATION TO FILL ANY ADDITIONAL VACANT POSITION DUE TO 
RETIREMENTS, TERMINATIONS, OR APPROVED ADDITIONS TO THE FIRE DEPARTMENT WITHIN A 
PERIOD OF SIX MONTHS.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval of the promotions of Gregory 
Cocharn and Sam Wilkes to the rank of Lieutenant, William Daniels, Tyler Davis, and Christopher Keys to the rank 
of Sergeant, and retain candidates from the promotion process held on December 16-17, 2019, for consideration to 
fill any additional vacant position due to retirements, terminations, or approved additions to the Fire Department 
within a period of six months in the Starkville Fire Department” is enumerated, this consent item is thereby approved. 

Name Title Salary Effective date 
Gregory Cocharn Lieutenant 41,478.00 ($15.50) 1/10/2020

Sam Wilkes Lieutenant 41,478.00 ($15.50) 1/10/2020
William Daniels Sergeant 36,125.00 ($13.50) 1/10/2020

Tyler Davis Sergeant 36,125.00 ($13.50) 1/10/2020
Christopher Keys Sergeant 36,125.00 ($13.50) 1/10/2020

https://www.centralauctionhouse.com/members/covingtonsalesps.html?&feedback=service&dba=provider
https://www.centralauctionhouse.com/members/rebeccac.html?&feedback=service&dba=provider
https://www.centralauctionhouse.com/members/covingtonsalesps.html?&feedback=service&dba=provider


12. CONSIDERATION TO HIRE RYAN CLASSEN, GEORGE GRANDFIELD AND JOSH KENNEDY AS
ENTRY LEVEL FIREFIGHTERS AT STATION 5 AND JASON O’CONNER AS A TEMPORARY FULL-TIME
ENTRY LEVEL FIREFIGHTER.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval to hire Ryan Classen, George 
Grandfield and Josh Kennedy as entry level Firefighters and Jason O’Conner as a temporary full-time entry level 
Firefighter in the Starkville Fire Department” is enumerated, this consent item is thereby approved. 

13. CONSIDERATION TO APPLY FOR RECREATIONAL TRAILS GRANT PROGRAM THROUGH
MISSISSIPPI DEPARTMENT OF WILDLIFE, FISHERIES AND PARKS (MDWFP) FOR A PROJECT OF
$275,000.00 WITH AN APPROXIMATE 50% MATCH.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval to apply for Recreational 
Trails Grant Program through Mississippi Department of Wildlife, Fisheries and Parks (MDWFP) for a project of 
$275,000.00 with an approximate 50% match” is enumerated, this consent item is thereby approved. 

MDWFP Funds Requested 
2,300 ft Asphalt Trail Material (6” limestone base with 2” asphalt) $45,000 
200 ft Concrete Trail Material $20,000 
Trail Lights (partial) $50,000 
Signage/Benches $5,000 
Total MDWFP Grant Funds Requested $120,000 

Other Funds 
In-Kind City Expenses for Clearing/Grading (20% match required) $30,000 
Trail Lights from Starkville Utilities $86,000 
Purchase of plant material for stormwater management area $15,000 
In-Kind County Expenses Land Easement $14,000 
People for Bikes Grant (applied for) for additional path connection $10,000 
Total Other Funds $155,000 
Total Project $275,000 

14. CONSIDERATION TO ALLOW CPL. MIKE WALKER TO ATTEND BASIC & SUPERVISORS
EVIDENCE MANAGEMENT CLASS IN TUPELO, MS FEBRUARY 4 AND 5, 2020 AT A COST OF $325.00.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval of Cpl. Mike Walker to 
attend Basic & Supervisors Evidence Management Class in Tupelo, MS February 4 and 5, 2020 at a cost of $325.00” 
is enumerated, this consent item is thereby approved. 

15. CONSIDERATION OF LOWEST AND BEST QUOTE FROM TERRY STIDHAM CONSTRUCTION
FOR THE INSTALLATION OF A NEW SEWER MAIN ON RUSSELL STREET IN THE AMOUNT OF
$19,987.00.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval of the lowest and best quote 
from Terry Stidham Construction for the installation of a new sewer main on Russell Street in the amount of 
$19,987.00” is enumerated, this consent item is thereby approved. 

2 Quotes Received: 4D Construction $64,605.00 and Terry Stidham $19,987.00 



16. CONSIDERATION OF AGREED ORDER BETWEEN THE MISSISSIPPI COMMISSION ON
ENVIRONMENTAL QUALITY AND THE CITY OF STARKVILLE, MISSISSIPPI RELATING TO
WATER - NPDES PERMIT NO. MS0036145.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval of Agreed Order between 
the Mississippi Commission on Environmental Quality and the City of Starkville, Mississippi relating to Water - 
NPDES Permit No. MS0036145” is enumerated, this consent item is thereby approved. 

See Agreed Order on following page 

17. REQUEST AUTHORIZATION TO ACCEPT THE LOWEST AND BEST BIDS RECEIVED FOR
JANUARY 1, 2020 THROUGH JUNE 30, 2020 SOURCE OF SUPPLY LISTING FOR STARKVILLE
UTILITIES – ELECTRIC DIVISION AND WATER / WASTEWATER DIVISION.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval to accept the lowest and best 
bids received for January 1, 2020 through June 30, 2020 source of supply listing for Starkville Utilities – Electric 
Division and Water Division” is enumerated, this consent item is thereby approved. 

Source of Supply Bids follow Agreed Order 
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18. REQUEST AUTHORIZATION TO ADVERTISE FOR BIDS FOR THE SALE OF TIMBER ON THE
EARNEST E. JONES WASTEWATER TREATMENT PLANT PROPERTY.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval to advertise for bids for the 
sale of timber on the Earnest E. Jones Wastewater Treatment Plant property” is enumerated, this consent item is thereby 
approved. 

19. REQUEST AUTHORIZATION FOR JBHM ARCHITECTURE TO DEVELOP PLANS AND BID
PACKAGE FOR EXPANSION OF THE STARKVILLE UTILITIES ELECTRIC OPERATIONS CENTER
TO ALLOW COMBINING WATER AND ELECTRIC OPERATION AT ONE SITE.

Upon the motion of Alderman Vaughn, duly seconded by Alderman Little, and adopted by the Board to approve the 
January 7, 2020 Official Agenda, and to accept items for consent, whereby the “approval for JBHM architecture to 
develop plans and bid package for expansion of the Starkville Utilities electric operations center to allow combining 
water and electric operation at one site” is enumerated, this consent item is thereby approved. 

ANNOUNCEMENTS AND COMMENTS: 

MAYOR’S COMMENTS:  Mayor Spruill wished everyone a Happy New Year. 

BOARD OF ALDERMEN COMMENTS:  
Alderman Carver commended the Police Department on the recent Change of Command Service. 

CITIZEN COMMENTS: 

Alvin Turner, Ward 7, thanked the utility department for assistance at Pecan Acres during a recent water leak. 
He noted many citizens are grateful for the civil defense warning sirens. 

PUBLIC APPEARANCES:  None 

PUBLIC HEARINGS:  

PUBLIC HEARING AND CONSIDERATION OF CU 19-09: A REQUEST TO ALLOW FOR A DUPLEX 
AT 222 YEATES STREET IN A R-2 ZONE WITH THE PARCEL NUMBER 102B-00-033.00. 

Daniel Havelin presented Conditional Use Request 19-09. The applicant is seeking a Conditional Use to allow for a 
duplex on the subject property. The property is zoned R-2 and in order to construct a “dwelling, 2-family”, a 
Conditional Use is required per the City of Starkville’s Permitted and Conditional Use Chart. The applicant has already 
completed work on adding two additional dwelling units on the property. Dwelling #1 is the existing original 
house. Dwelling #2 was added on the south side of the existing house in a storage area adjacent to the carport. 
Dwelling #3 was added as an addition to the rear of existing house. The applicant did not apply for a building permit 
prior to finishing the construction on dwelling #2. Dwelling #3 was under construction at the time that the Building 
Department became aware of the project. No inspections by the Building Department have been performed on either 
dwelling #2 or #3 as required by city ordinance. A stop work order was issued to the property on August 20, 2019.  

Mayor Spruill opened the Public Hearing and called for public comments.   

The applicant, Glenn Heath, appeared before the Mayor and Board and offered his apologies for failing to follow 
the proper procedures and agreed to work with the City. 



There being no additional comments from the public the Mayor announced the public hearing closed. 

20. CONSIDERATION OF CU 19-09: 222 YEATES STREET

Alderman Walker, duly seconded by Alderman Little, offered a motion to approve CU 19-09 with 4 conditions: 

1. Create an interior door between dwelling #1 and dwelling #3
2. Remove exterior door and porch area on north side of dwelling #3
3. Remove all kitchen related equipment in dwelling #3
4. The areas designated a dwelling #2 and #3 shall not be used as a habitable space until a building permit has

been issued, inspections performed by the building department, and a certificate of occupancy has been issued.

The Board voted as follows: 

Alderman Ben Carver   Voted:  Yea 
Alderman Sandra Sistrunk Voted:  Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty Voted:  Nay 
Alderman Roy A’. Perkins Voted:  Nay 
Alderman Henry Vaughn, Sr.  Voted:  Nay 

Having received a majority affirmative vote, the Mayor declared the motion passed. 

PUBLIC HEARING AND CONSIDERATION OF CU 19-11: A REQUEST TO ALLOW FOR 
DUPLEXES FOR THREE PROPOSED LOTS THAT FRONT EAST SIDE OF SOUTH LAFAYETTE 
STREET +/- 483 FEET NORTH OF THE INTERSECTION OF GILLESPIE STREET. 

Daniel Havelin presented Conditional Use Request 19-11.  The applicant is seeking a Conditional Use to allow for 
duplexes on three proposed lots that front the east side of Lafayette Street +/- 483 feet north of the intersection of 
South Lafayette Street and Gillespie Street. The proposed lots would need to be subdivided from the lot at 306 
South Jackson Street. The house at 306 South Jackson Street is listed as Mississippi Landmark. The applicant has 
obtained a Certification of Removal of Mississippi Landmark Designation from Mississippi Department of 
Archives & History for the area bordering South Lafayette Street for the 3 proposed lots. The property is zoned 
R-2 and in order to construct a “dwelling, 2-family”, a Conditional Use is required per the City of Starkville’s 
Permitted and Conditional Use Chart. The subdividing of the property would also need to be approved prior to any 
construction on the site.  The address is facing 306 South Jackson Street. 

Mayor Spruill opened the Public Hearing and called for public comments.   

Jason Pepper, representing the applicant, described the proposed project and answered questions from the Board.

Charles Weir appeared in opposition to the project, expressing concerns with flooding and traffic issues. 

There being no additional comments from the public or any additional comments from the Board, the Mayor 
announced the public hearing closed.  

The Board voted unanimously to table the item.



21. CONSIDERATION OF A LETTER OF ENGAGEMENT WITH GOVERNMENTAL RESOURCES &
SERVICES, LLC IN THE MATTER OF THE ENLARGING, EXTENDING AND DEFINING THE
CORPORATE LIMITS AND BOUNDARIES OF THE CITY OF STARKVILLE.

Alderman Walker, duly seconded by Alderman Beatty, offered a motion to approve a letter of engagement with 
Governmental Resources & Services, LLC in the matter of the enlarging, extending and defining the corporate limits 
and boundaries of the City of Starkville.  The Board voted as follows: 

Alderman Ben Carver   Voted:  Nay 
Alderman Sandra Sistrunk Voted:  Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty Voted:  Yea 
Alderman Roy A’. Perkins Voted:  Nay 
Alderman Henry Vaughn, Sr.  Voted:  Nay 

Having received a majority affirmative vote, the Mayor declared the motion passed. 





22. CONSIDERATION OF A SPECIAL EVENT REQUEST BY THE GREATER STARKVILLE
DEVELOPMENT PARTNERSHIP TO HOLD THE 2020 UNWINE DOWNTOWN FEBRUARY 20, 2020
AND HAVE CITY PARTICIPATION WITH IN-KIND SERVICES.

Alderman Walker, duly seconded by Alderman Carver, offered a motion to approve a Special Event request by Greater 
Starkville Development Partnership to hold the 2020 UnWine Downtown February 20, 2020 and have City 
participation with in-kind services.  The Board voted as follows: 

Alderman Ben Carver   Voted:  Yea 
Alderman Sandra Sistrunk Voted:  Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty Voted:  Yea 
Alderman Roy A’. Perkins Voted:  Nay 
Alderman Henry Vaughn, Sr.  Voted:  Nay 

Having received a majority affirmative vote, the Mayor declared the motion passed. 

23. CONSIDERATION OF A SPECIAL EVENT REQUEST BY THE GREATER STARKVILLE
DEVELOPMENT PARTNERSHIP TO HOLD THE SPECIAL EVENT CALLED TACO HOP MARCH 5,
2020 AND HAVE CITY PARTICIPATION WITH IN-KIND SERVICES.

Alderman Carver, duly seconded by Alderman Little, offered a motion to approve a Special Event request by the 
Greater Starkville Development Partnership to hold a special event called Taco Hop March 5, 2020 and have City 
participation with in-kind services.  The Board voted as follows: 

Alderman Ben Carver   Voted:  Yea 
Alderman Sandra Sistrunk Voted:  Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty Voted:  Yea 
Alderman Roy A’. Perkins Voted:  Nay 
Alderman Henry Vaughn, Sr.  Voted:  Nay 

Having received a majority affirmative vote, the Mayor declared the motion passed. 

24. CONSIDERATION OF A SPECIAL EVENT REQUEST BY THE GREATER STARKVILLE
DEVELOPMENT PARTNERSHIP TO HOLD THE ANNUAL KING COTTON CRAWFISH BOIL APRIL
17, 2020 AND HAVE CITY PARTICIPATION WITH IN-KIND SERVICES.

Alderman Carver, duly seconded by Alderman Little, offered a motion to approve a Special Event request by the 
Greater Starkville Development Partnership to hold the annual King Cotton Crawfish Boil April 17, 2020 and have 
City participation with in-kind services.  The Board voted as follows: 

Alderman Ben Carver   Voted:  Yea 
Alderman Sandra Sistrunk Voted:  Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty  Voted:  Yea 
Alderman Roy A’. Perkins Voted:  Nay 
Alderman Henry Vaughn, Sr.  Voted:  Nay 

Having received a majority affirmative vote, the Mayor declared the motion passed. 



25. CONSIDERATION OF A SPECIAL EVENT REQUEST BY THE GREATER STARKVILLE
DEVELOPMENT PARTNERSHIP TO HOLD THE SPECIAL EVENT BUD AND BURGERS MAY 15, 2020
AND HAVE CITY PARTICIPATION WITH IN-KIND SERVICES.

Alderman Carver, duly seconded by Alderman Walker, offered a motion to approve of a Special Event request by the 
Greater Starkville Development Partnership to hold the special event Bud and Burgers on May 15, 2020. The Board 
voted as follows: 

Alderman Ben Carver   Voted:  Yea 
Alderman Sandra Sistrunk Voted:  Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty Voted:  Yea 
Alderman Roy A’. Perkins Voted:  Nay 
Alderman Henry Vaughn, Sr.  Voted:  Nay 

Having received a majority affirmative vote, the Mayor declared the motion passed. 

26. CONSIDERATION OF A SPECIAL EVENT REQUEST BY DR. WILLIE EARL THOMAS, SR. ON
BEHALF OF THE OKT COUNTY NAACP TO HOLD THE 2020 MLK ANNUAL MARCH JANUARY 20,
2020 AND HAVE CITY PARTICIPATION WITH IN KIND SERVICES.

Alderman Carver, duly seconded by Alderman Beatty, offered a motion to approve a Special Event request by Dr. 
Willie Earl Thomas, Sr. on behalf of the Oktibbeha County NAACP to hold the 2020 MLK annual March with in-kind 
services on January 20, 2020, conditioned upon insurance being provided with coverage consistent with the City’s 
Special Events Policy by noon on January 15, 2020. The Board voted as follows: 

Alderman Ben Carver   Voted:  Yea 
Alderman Sandra Sistrunk Voted:  Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty Voted:  Yea 
Alderman Roy A’. Perkins Voted:  Nay 
Alderman Henry Vaughn, Sr.  Voted:  Nay 

Having received a majority affirmative vote, the Mayor declared the motion passed. 

27. CONSIDERATION OF THE CITY OF STARKVILLE CLAIMS DOCKET

Upon the motion of Alderman Carver, duly seconded by Alderman Beatty, to approve the City of Starkville Claims 
Docket for all departments including Starkville Utilities, as December 31, 2019 for fiscal year ending 9/30/20, and 
authorizing the City Clerk pursuant to her duties under Miss. Code Sections 21-39-5, 21-39-7, 21-39-9, 21-39-17 and 
21-15-21. The Board voted as follows:

Alderman Ben Carver   Voted: Yea 
Alderman Sandra Sistrunk Voted: Nay 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty Voted:  Yea 
Alderman Roy A’. Perkins Voted:  Nay 
Alderman Henry Vaughn, Sr.  Voted:  Nay 

Having received a majority affirmative vote, the Mayor declared the motion passed.  



 

 
General Fund 001 $   385,869.72 
Airport Fund 015 8,379.06 
Sanitation 022 62,948.67 
Industrial Dev Bond 303 13,035.18 
Public Improv Bonds 2018 319 28,672.10 
Trust & Agency 610 28,403.23 
Economic Dev, Tourism, Conv 630 97,046.84 
Sub Total Before Utilities  $   624,354.80 
Utilities Dept. SED 815,506.01 
Total Claims  Total $ 1,439,860.81 

 
 
28.   MOTION TO RECESS UNTIL JANUARY 21, 2020 @ 5:30 IN THE COURT ROOM AT 110 
WEST MAIN STREET. 

 
Upon the motion of Alderman Walker, duly seconded by Alderman Beatty, for the Board of Aldermen to recess the 
meeting until January 21, 2020 @ 5:30 at 110 West Main Street in the Court Room of City Hall, the Board voted as 
follows:  
 
Alderman Ben Carver   Voted: Yea 
Alderman Sandra Sistrunk Voted: Yea 
Alderman David Little   Voted:  Yea 
Alderman Jason Walker Voted:  Yea 
Alderman Hamp Beatty Voted:  Yea 
Alderman Roy A’. Perkins  Voted:  Yea 
Alderman Henry Vaughn, Sr.  Voted:  Yea 
 
Having received a majority affirmative vote, Mayor Spruill declared the motion passed.  
 
 
 
SIGNED AND SEALED THIS THE _______ DAY OF ____________________ 2020. 
 
                                                                                                          
                                                                                                                                         Attest:  
______________________________  
D. LYNN SPRUILL, MAYOR                                                                           ______________________________ 

LESA HARDIN, CITY CLERK 
 
 
                                      (SEAL) 



MINUTES OF THE WORK SESSION  
OF THE MAYOR AND BOARD OF ALDERMEN 

Of The City of Starkville, Mississippi 
January 17, 2020 

Be it remembered that the Mayor and members of the Board of Aldermen met in a Work Session on Friday, 
January 17, 2020 at 10:00 a.m. in the second floor conference room of City Hall located at 110 West Main 
Street, Starkville, MS. Present were Mayor D. Lynn Spruill, Alderman David Little, Aldermen Henry Vaughn, 
Alderman Jason Walker, and Alderman Hamp Beatty. Attending were Attorney Chris Latimer and Grants 
Coordinator Deputy Clerk Joanna McLaurin. 

Mayor Spruill opened the work session.  The work session was properly noticed pursuant to Miss. Code Ann. § 
25-41-13 and a copy of that notice is included in the minutes. The meeting was live streamed on Facebook.  The 
public and media were welcomed and attended. The session is also available for viewing on the City website.   

LPK Architects gave an update on the designs for improvements to Park and Recreation department facilities. 

During the work session, the Mayor and Board discussed items on the upcoming January 21, 2020 
agenda. Department Directors were available to answer questions related to the items. All agenda items were 
discussed. The agenda was finalized and items were recommended for the consent agenda. 

SIGNED AND SEALED THIS THE  DAY OF  2020. 

_______________________________________ 
MAYOR D. LYNN SPRUILL 

Attest: 

_____________________________________ 
Seal               JOANNA MCLAURIN, DEPUTY CITY CLERK 



 
 

 
 

WORK SESSION  
 
 

CITY OF STARKVILLE, MISSISSIPPI 
January 17, 2020 

10:00 a.m. 
 
 
 

A. CALL THE MEETING TO ORDER 
 

B. REPORT FROM LPK ON THE BATHROOM DESIGNS FOR PARKS & REC 
 

C. DISCUSSION OF THE AGENDA ITEMS FOR THE JANUARY 21, 2020, 
RECESS MEETING OF THE BOARD OF ALDERMEN FOR THE CITY OF 
STARKVILLE. 

 
D. ADJOURN MEETING 



 
 
 
 
 

THERE WILL BE A WORK SESSION OF THE  

MAYOR AND BOARD OF ALDERMEN ON 

FRIDAY, JANUARY 17, 2020 

 

AT 10:00 AM IN THE STARKVILLE CITY HALL  

LOCATED AT 110 WEST MAIN STREET 

IN THE SECOND FLOOR CONFERENCE ROOM 

 

 
 
 

 
The public and media are invited to attend. 

 
 
 
 
 
 
 
 
 
 

 
 

The City of Starkville is accessible to persons with disabilities. Please call the ADA Coordinator, Joyner 
Williams, at (662) 323-2525 ext. 3121, in advance for any services requested. 



   
                              AGENDA ITEM DEPT.:  Mayor’s Office  
CITY OF STARKVILLE COVERSHEET-Mayor’s Office      AGENDA DATE: 02.04.20 
RECOMMENDATION FOR BOARD ACTION       PAGE: 1 of 2 
   
SUBJECT: Consideration for members of the Mayor’s Youth Council to attend the 13th Annual MML 
Statewide Youth Leadership Summit in Hattiesburg, MS on February 28 - 29, 2020.  
 
 
AMOUNT & SOURCE OF FUNDING    
Mayor’s Youth Council -001-120-600-340 
 
       Baymont Hotel - $800.00 (10 rooms) 
       MML Registration – 26 attendees x $25 each - $650.00 
       Fuel advance for bus - $100.00 requested payable to Markeeta Outlaw 
       Food – $25 per attendee, $650.00 – check to Markeeta Outlaw with receipts. 
  
   
AUTHORIZATION HISTORY: The Mayor Youth Council has attended this annual conference in the past.  
   
REQUESTING                       DIRECTOR'S   
DEPARTMENT:  Mayor’s office                                             AUTHORIZATION:  Mayor Lynn Spruill          
   
FOR MORE INFORMATION, CONTACT:   Mayor Youth Council Coordinator, Marketta Outlaw 

  
   

SUGGESTED MOTION:     
Move for approval to authorize members of the Mayor’s Youth Council to attend the 13th Annual MML 
Statewide Youth Leadership Summit in Hattiesburg, MS on February 28 - 29, 2020. Registration will be 
$25.00 per person with hotel accommodations at $80.00 per night. 
 



 

  

 

Fire Station Park Improvement Plan 
Phase One // 02.04.2020 

Presented by the Starkville Main Street Association 
200 East Main Street 
Starkville, MS 39759 
 



  

Project Description 
With the many improvements that Starkville has continued to realize over the past few years, Fire Station Park finds itself at 
the center of several of these development efforts. Located in between Russell Street and University Drive, Fire Station Park is 
in a great location to further capitalize on this accelerated growth to not only help link the Main Street, Cotton District, and 
Russell Street corridors, but to vastly improve the quality of life for residents and visitors alike. Upon this realization, the 
Starkville Main Street Association began a multi-year planning initiative involving heavy public engagement to address the 
needs and wants in the community for this particular area.  

 

In 2010, the Starkville Main Street Association underwent a MS Main Street Economic Development Charrette where several 
Main Street issues were identified. Since that time, many of the identified improvements have been completed. In regards to 
Fire Station Park, the following four basis recommendations were made and then conceptualized through a master plan:  

● Improving bicycle and pedestrian connections throughout the downtown core and among downtown, the Cotton 
District, and MSU 

● Extend the downtown core beyond the current boundaries 

● Continue to promote public art throughout the downtown core 

● Reinforce the Russell-Lampkin corridor link between downtown and MSU 

The outcome of this initiative identified several potential projects, which were then ranked and given prioritization based on 
public input, quality of life improvement assessments, and overall project scope and cost.  

After condensing the list, the Starkville Main Street Association developed a master plan which consists of multiple phases to 
tackle the largest needs and wants of the community first. The remainder of this document will focus on phase one of those 
improvements.  

 

This project will be wholly funded by the Starkville Main Street Association and the Starkville Convention and Visitors 
Bureau.  
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Identified Issues and Solutions 
This section details the four main areas of improvement for phase one of this proposal. At a glance, this includes a complete 
overhaul of the University Drive Entryway, adding a pavilion to the east side of the park, enhancing the main entrance by 
installing an arched entryway, and installing new fencing along the Russell Street corridor.  

 

The Pavilion 

Located in close proximity to Main Street, Russell Street and University Drive, the park allows for unique and routine events 
such as Night Market, the Starkville Community Market, Farm to Fork, Downtown at Sundown, as well as many others. During 
the public hearings to identify problems at the park, “events” and “music” were among the highest ranked items that the public 
requested that the board focus on. Historically, the park had no access to electricity or a platform for musicians, forcing the 
hosts of these events to rent a generator and temporary stage for any event that required these items.  

 

The Starkville Main Street Association estimates that over the last ten years, upwards of $40,000 was spent on rental costs for 
these and related items. Instead of continuing to spend money on rental costs, it is the recommendation of the Starkville Main 
Street Association that the pavilion currently owned by the Starkville Main Street Association and located on the corner of 
Lampkin street and Jackson street (the former Starkville Community Market location) be relocated to Fire Station Park. Not 
only will this save money long-term, it will create an aesthetically pleasing venue and allow us to reuse a structure, further 
reducing long-term costs. 
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Figure 1.1 - Overhead rendering of master improvement plan showing the pavilion in the lower left corner (item 8). 

 

As shown in Figure 1.1, the pavilion is located in the lower left corner, opposite of where the stage is currently   
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Functionality: ​Spending thousands of dollars to rent temporary equipment for each event at Fire Station Park is not only 
unnecessary, it’s a waste of funding. Our plan of action includes: 

● Move the pavilion from the former Starkville Community Market to Fire Station Park. 

● Install electricity at the pavilion that can be used for performing artists as well as exhibitors at Night Market and the 

Starkville Community Market.  

● Allow the pavilion to be used for adaptive use - music, performing arts, movies on the lawn, etc. 

● Elevate the pavilion and install at the west end of Fire Station Park, allowing for a natural theatre affect (Fire Station 

Park naturally slopes from east to west).  

Aesthetically: ​Renting a generator and temporary platform for events like night market creates an inconsistent and amateur 
look - as well as safety issues - with extension cords running across footpaths and the “stage” being unlevel. Our plan of action 
includes: 

● Paint the pavilion and install uplighting to create a long term and aesthetically pleasing solution. 

● Install metal backdrop with vines behind pavilion to create complementary design that will match the new fencing. 

● Install sun sails on either side of the pavilion. 

● Install landscaping in front of the elevated stage. 

● Stamp the elevated stage’s concrete to mimic the appearance of brick. 

● Create a defined place in the community for outdoor events to be hosted. 

 

University Drive Entryway 

One of the major concerns currently with Fire Station Park is the rear entrance. Not only is this entrance aesthetically 
displeasing, it lacks basic functionality and is fundamentally unsafe. Lacking handrails, lighting, and featuring an uneven and 
eroding footpath, the probability of a community member or visitor falling and getting seriously injured is a real concern. The 
Starkville Main Street Association has obtained topographical maps of the area in order to create a walkway that conforms to 
ADA standards. 
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Figure 2.1 - Topographical Grade Map pinpointing slope and measurement data for the rear entrance of Fire Station Park. 

 

In addition to creating a walkway that is safer, the plan is to also create one that is more aesthetically pleasing. By covering the 
existing rock cage formations with treated lumber, we can create a cohesive look with the rest of the park by employing a 
shiplap-type design. Below is a render showing how the new entryway might look with shiplap and landscaping improvements. 
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Figure 2.2 - Rendering showing the completed design with landscaping and lumber covering existing rock structures.  

 

Please note the above model is not to scale and is only for reference, however, it’s easy to see how concrete, lumber, and 
some landscaping can drastically transform this area. It’s the position of the Starkville Main Street Association that by making 
these changes to the rear entrance of Fire Station Park, not only will safety and aesthetics be improved, but this entrance helps 
create a strong tie to the University and Main Street corridors.  
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Safety:​ The entrance connecting University Drive to Fire Station Park is eroding, slippery when wet, does not have railings, 
does not have lighting, and is not accessible by wheelchair. Our plan of action includes: 

● Removing the gravel path and concreting the rear entrance to meet ADA specifications. 

● Grading the rear entrance to reduce erosion. 

● Adding railings to prevent falling and meet code requirements. 

● Adding sidewalk lighting to improve nighttime safety. 

 

Functionality:​ The rear entrance and the immediate surrounding area lacks seating, blocks fire hydrant access, and has an 
unusable handicap parking spot and entrance based on the current layout. Our plan of action includes: 

● Re-routing the existing path to allow easier access to the existing fire hydrant. 

● Re-routing the existing path to allow wheelchair access from the rear parking lot.  

● Adding seating and a picnic table to the entrance and the immediate surrounding area to create inviting and usable 
space. 

 

Aesthetically:​ The rear entrance and immediate surrounding area currently employs the use of caged rocks to prevent erosion 
of the walking path, which creates an uninviting and incomplete aesthetic. Community members have indicated this entrance 
is not used because it’s unsafe and looks as if it’s still under construction. Our plan of action includes: 

● Covering all existing caged rock formations with top choice treated lumber. 

● Installing landscape planters along the pathway. 

● Installing landscape lighting. 

● Installing banner posts for easy locating of the entryway and advertisement of park events. 
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East Main Entrance 

Currently at the intersection of Russell Street and Lampkin Street, the main entrance to Fire Station Park is in a prime location 
to welcome community members and visitors alike. By focusing efforts on this entryway, we can provide a wonderful aesthetic 
to the area and also increase visibility for visitors. Because of the multiple breaks in the fence and incomplete sidewalk, visitors 
with disabilities have expressed confusion with the best way to enter the park. The main entrance is currently the only ADA 
approved, wheelchair accessible, and paved entrance to the park. Increasing its visibility with an arched entryway and new 
signage will not only help aesthetically, but also help to eliminate confusion.  
 

Aesthetically:​ Incomplete signage and multiple breaks in the fencing create an inconsistent look and create confusion 
amongst guests that are visiting the park. Our plan of action includes: 

● Adding an arched entryway complete with “Fire Station Park” text.  

● Altering the sidewalk to make it easier for wheelchair access. 

● Adding improved signage 

 

Russell Street Fencing 

The current fencing along Russell Street has been in place for years and is in poor repair with many sections breaking and 
discoloring (the current fence is made from PVC). It is the recommendation of the Starkville Main Street Association to replace 
this fence with a permanent steel fence that will last for many years to come. The new fence will also help to secure the 
boundaries of the park - which was a major concern from parents who have young children - the current fence has missing 
sections and doesn’t serve as acceptable containment on the east end, with several sections broken beyond repair. 
 

Aesthetically: ​Broken fencing creates a safety hazard for parents with young children along the busy Russell Street corridor 
and makes it hard to properly cordon off the park for paid events, such as Farm to Fork. Several sections of the fence are 
missing and others are completely discolored and cannot be painted as they’re made from PVC. 
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Plans & Description of Work 
After requesting quotes from contractors throughout the area and Partnership Chamber members, the following bids have 
been submitted. Please find the quotes attached to the bottom of this document: 

 

Hester Concrete:​ Attachment A1 - $27,793.25 

Craddock Construction:​ Attachment A2 - $38,700.00 

Groundstone Construction:​ Attachment A3 - $63,750.00 

Maintenance & Long-Term Plans 
Please note that all landscaping of Fire Station Park is contracted out biannually through the Starkville Main Street Association 
and that regular and necessary maintenance will be conducted throughout the years to upkeep and maintain any and all 
improvements. All changes to the park will be built with maintenance in mind and all items in phase one consist primarily of 
concrete or metal to ensure that they will withstand weather for years to come. 

Timeline 
The last hurdle before phase one improvements can begin is approval by the Starkville Board of Aldermen. Once approval is 
granted, we will immediately issue the contract to one of the four companies listed above and plan to commence work 
immediately, weather permitting. The improvements will follow the order below.  

 

The Pavilion 
With King Cotton Crawfish moving to the Fire Station Park for the first time ever, The Starkville Main Street Association has 
ambitious plans to have at least the pavilion in place before this event commences in April. Music is one of the focal points of 
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this event and we think it will be a great way to introduce these new changes to our community and our visitors. We expect 
this part of the project to commence February 15th and to be usable by March 25th, 2020. 
 

Russell Street Fencing 
Our next item to address will be to replace the aging and broken fencing along the Russell Street corridor. This fencing is a 
hazard to small children and no longer provides adequate containment for small children or ticketed events. We plan to 
replace this fencing in tandem with the establishment of the pavilion above, although we expect this process to take longer 
since footings for the new medal fencing will have to be installed and the fencing will have to be modified to provide additional 
entryways and breakpoints. We expect this part of the project to commence February 15th and to be completed by April 15th, 
2020. 
 

East Main Entrance 
Adding footings to accommodate an archway at the east main entrance will be one of the simplest parts of this project, but will 
go a long way aesthetically to ensure that community members and visitors alike can easily find the main entrance to the park 
and also will serve symbolically of the other improvements in this phase. We plan to have the footings for the archway to be 
poured the same day that the pavilion concrete is poured so that these items can also be completed in tandem. We expect this 
part of the project to commence February 15th and to be completed by March 25th, 2020. 
 

University Drive Entryway 

The back entrance connecting University Drive to Fire Station Park will be the most involved aspect of this phase, and we 
reasonably expect it to take several weeks to complete. Not only will a new concrete path have to be poured, but the shiplap 
that will create natural seating areas and tiers for different landscaping options will be a more involved process to install and 
we do not expect this last phase of the project to be completed before the King Cotton Crawfish Boil on April 17th, 2020. It is 
the recommendation of the Starkville Main Street Association that we wait to complete this last project of phase one of this 
improvement plan until after the King Cotton Crawfish Boil and the Cotton District Arts Festival on the following day have 
ended. We expect this last part of the phase one improvement plan to commence April 20th and to be completed by June 
30th, 2020. 
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Summary 
The Starkville Main Street Association as well as the Starkville Visitors and Convention Bureau believe strongly that the 
improvements listed above can have immediate and lasting impacts on our community. We’re working hard to create a 
community where everyone feels encouraged to live, work, and play, and it’s our belief that the phase one of the Fire Station 
Park improvement plan encompasses each of these areas. We appreciate your consideration and welcome any feedback in 
order to make these improvements the best they can be.  

 

 

This is a joint project between the Starkville Main Street Association and the Starkville Convention and Visitors 
Bureau. This project will be funded in whole by the organizations above.  

 

 

Phase one of the Fire Station Park Improvement Plan Approved By: 

 

______________________________________________________ _______________________________________________________ 

President, Starkville Main Street Association Mayor, City of Starkville Mississippi 
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                                                   (Proposal) 

 
 

Date: 10/1/19 

Attn: Paige Watson  

   Project: Fire Station Park 

 

 

The following is a Proposal for the above project to include tools, equipment, materials and labor to: 

 

   

Form, pour and finish concrete at bus stop.     

Install wood benches to conceal stone baskets.     

Form, pour and finish a 16'x16' building pad and relocate arbor.     

Relocate metal arch.     

 

$38,700.00 plus tax 

 

Note: The above proposal budget number only. 

 

 

 

 

 

 

 

 

 

 

 

Thanks for selecting us. If you have any questions please contact me at: (662)-324-0205    

 

 

 

 

 

 Russell Craddock                   

    President/Estimator                       

 

 

 Craddock Construction Co., Inc. 

CRADDOCK CONSTRUCTION COMPANY, INC.  

654 Old Mayhew Rd. Starkville MS 39759 

Office: 662-324-0205 Fax: 662-324-4684 

www.craddockconstruction.com 

Email: russell@craddockconstruction.com 

Certificate of Responsibility # 17176-SC 

License: # R-05931 

 

 

http://www.craddockconstruction.com/
mailto:russell@craddockconstruction.com
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5227 Artesia Road 

Starkville, MS 39759 
        

January 29, 2020 
 

QUOTE 
 

 
PROJECT Starkville Farmers Market   
      Starkville, Mississippi 
 
 
I am pleased to provide you this quote for labor, material and equipment to complete the following items of work 
on the above referenced project: 
 
 
SCOPES OF WORK: 
 

1. Stage Area and Entrance Sign:                                                                
 Strip existing vegetation and install compacted dirt pad for new concrete stage. 

 Furnish, place and tie steel reinforcement. 

 Form and pour five (5) inch thick reinforced concrete slab with monolithic turndown footing. 

 Form and pour two (2) concrete piers for entrance sign. 

 Control and expansion joints per ACI standards. 

 All concrete for pavement and columns to be 4000 PSI. 

 Relocate existing pavilion and entrance sign from old farmers market to fire station.  

PRICE:  $ 20,620.00 Lump Sum 
 
 

2. Stone Basket Veneer:                                                                
 Furnish and install 5/4” x 6” pressure treated lumber attached to 4x4 post on both sides and 

top of existing stone basket retaining walls. 

 Price does NOT include painting or landscaping. 

PRICE:  $ 32,830.00 Lump Sum 
 
 

3. Concrete Handicap Ramp:                                                                
 Grade and shape existing sub-base material. 

 Form and pour four (4) inch thick concrete sidewalk and ramps to meet ADA specifications 

 Control and expansion joints per ACI standards. 

 All concrete for sidewalks to be 4000 PSI. 

PRICE:  $ 10,300.00 Lump Sum 
 
 
 
 
 
 
 

Page 1 of 2 
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Farmers Market – Starkville                      Page 2 of 2 
 
 
 

NOTES: Quote is Valid for 30 days.   
  Price does NOT include any professional service fees (i.e. architect, engineer, designer etc.) 
  Mississippi Certificate of Responsibility: 22509-SC 
 
 
Submitted by:         Accepted By: 
GroundStone Construction LLC.       

        _________________________________________ 

Stuart Smith         (Signature) 

Member Manger        ______________________________ 
C: (662) 418-5812        (Printed Name/Title) 

          ____________________________ 
          (Date)                                               (Purchase Order Num.)  



  
    AGENDA ITEM DEPT.: Board Business    

 STARKVILLE COVERSHEET    AGENDA DATE: 11.05.19 
RECOMMENDATION FOR BOARD ACTION PAGE: 1 
 
 
SUBJECT:   Consideration and discussion of appointing Amy Jones Bishop to the Oktibbeha County 
Heritage Museum Board for an unexpired term that will expire on December 31, 2021.    
  
AMOUNT & SOURCE OF FUNDING  
  
 
 
  
FISCAL NOTE:   
  
  
 
AUTHORIZATION HISTORY:  
Mrs. Jamey Bachman tendered her resignation from the board leaving the position vacant for the 
remainder of a term that will expire December 31, 20121.  A public notice was advertised in the 
Starkville Daily News, January 11-16, 2020 and one letter of interest was received from Ms. 
Amy Jones Bishop.  
 
 
 
 
  
REQUESTING                   DIRECTOR'S  
DEPARTMENT: Board Business             AUTHORIZATION:          
  
FOR MORE INFORMATION, CONTACT:  
 

 
  
SUGGESTED MOTION:   Move for approval to appoint Ms. Amy Jones Bishop to fill the vacancy to the 
Oktibbeha County Heritage Museum Board for an unexpired term will end December 31, 2021.   
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RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN OF THE 
CITY OF STARKVILLE, MISSISSIPPI, AUTHORIZING THE ISSUANCE 
OF A GENERAL OBLIGATION BOND OF THE CITY OF STARKVILLE, 
MISSISSIPPI, ISSUED IN ONE OR MORE FEDERALLY TAXABLE OR 
TAX-EXEMPT SERIES, IN A TOTAL AGGREGATE PRINCIPAL AMOUNT 
OF NOT TO EXCEED TWENTY-FIVE MILLION DOLLARS ($25,000,000), 
FOR SALE TO THE MISSISSIPPI DEVELOPMENT BANK, TO PROVIDE 
FUNDS FOR THE PURPOSE OF ACQUIRING REAL PROPERTY AND 
CONSTRUCTING, EQUIPPING, OWNING, OPERATING, LEASING, 
FURNISHING, MAINTAINING, AND MARKETING NEW AND EXISTING 
SPORTS TOURNAMENT AND RECREATIONAL FACILITIES OF THE 
MUNICIPALITY AND FOR RELATED PURPOSES, AND FOR THE 
PURPOSE OF ERECTING MUNICIPAL BUILDINGS, AUDITORIUMS, 
COMMUNITY CENTERS, GYMNASIUMS AND ATHLETIC STADIUMS, 
PREPARING AND EQUIPPING ATHLETIC FIELDS, AND PURCHASING 
BUILDINGS OR LAND THEREFOR, AND FOR REPAIRING, IMPROVING, 
ADORNING AND EQUIPPING THE SAME; ERECTING OR PURCHASING 
WATERWORKS, GAS, ELECTRIC AND OTHER PUBLIC UTILITY 
PLANTS OR DISTRIBUTION SYSTEMS OR FRANCHISES, AND 
REPAIRING, IMPROVING AND EXTENDING THE SAME; 
ESTABLISHING SANITARY, STORM, DRAINAGE OR SEWERAGE 
SYSTEMS, AND REPAIRING, IMPROVING AND EXTENDING THE SAME; 
PROTECTING THE MUNICIPALITY, ITS STREETS AND SIDEWALKS 
FROM OVERFLOW, CAVING BANKS AND OTHER LIKE DANGERS; 
CONSTRUCTING, IMPROVING OR PAVING STREETS, SIDEWALKS, 
DRIVEWAYS, PARKWAYS, WALKWAYS OR PUBLIC PARKING 
FACILITIES, AND PURCHASING LAND THEREFOR; PURCHASING 
LAND FOR PARKS AND PUBLIC PLAYGROUNDS, AND IMPROVING, 
EQUIPPING AND ADORNING THE SAME, INCLUDING THE 
CONSTRUCTING, REPAIRING AND EQUIPPING OF SWIMMING POOLS 
AND OTHER RECREATIONAL FACILITIES; CONSTRUCTING BRIDGES 
AND CULVERTS; ALTERING OR CHANGING THE CHANNELS OF 
STREAMS AND WATER COURSES TO CONTROL, DEFLECT OR GUIDE 
THE CURRENT THEREOF; PURCHASING FIRE-FIGHTING EQUIPMENT 
AND APPARATUS, AND PROVIDING HOUSING FOR SAME, AND 
PURCHASING LAND THEREFOR; PURCHASING MACHINERY AND 
EQUIPMENT WHICH HAVE AN EXPECTED USEFUL LIFE IN EXCESS 
OF TEN (10) YEARS; PRESCRIBING THE FORM AND DETAILS OF THE 
BOND; PROVIDING CERTAIN COVENANTS OF THE MUNICIPALITY IN 
CONNECTION WITH THE BOND AND DIRECTING THE PREPARATION, 
EXECUTION, AND DELIVERY THEREOF; AUTHORIZING THE SALE OF 
THE BOND TO THE MISSISSIPPI DEVELOPMENT BANK; APPROVING 
THE FORM OF AND THE EXECUTION AND DELIVERY OF A 
QUALIFIED OBLIGATION PURCHASE AGREEMENT AND CERTAIN 
OTHER DOCUMENTS IN CONNECTION WITH THE SALE OF THE 
BOND; APPROVING THE FORM OF AND AUTHORIZING THE 
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DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT AND THE 
PREPARATION AND DISTRIBUTION OF A FINAL OFFICIAL 
STATEMENT IN CONNECTION WITH THE BOND AND THE MISSISSIPPI 
DEVELOPMENT BANK SPECIAL OBLIGATION BONDS, SERIES 2020 
(STARKVILLE, MISSISSIPPI, PARKS AND RECREATION GENERAL 
OBLIGATION BOND PROJECT), ISSUED IN ONE OR MORE FEDERALLY 
TAXABLE OR TAX-EXEMPT SERIES, IN A TOTAL AGGREGATE 
PRINCIPAL AMOUNT OF NOT TO EXCEED TWENTY-FIVE MILLION 
DOLLARS ($25,000,000); APPROVING THE FORM OF AN INDENTURE OF 
TRUST FOR THE BANK BONDS; AUTHORIZING AND APPROVING THE 
FORM OF AND THE EXECUTION AND DELIVERY OF A BOND 
PURCHASE AGREEMENT AND CERTAIN OTHER DOCUMENTS IN 
CONNECTION WITH THE BANK BONDS; AUTHORIZING BOND 
INSURANCE AND RATINGS AND AUTHORIZING COVENANTS WITH 
RESPECT THERETO; AND FOR RELATED PURPOSES. 

WHEREAS, In addition to any words and terms elsewhere defined herein, the following 
words and terms shall have the following meanings, unless some other meaning is plainly 
intended: 

“Act” shall mean, together, the Authority Act, the Municipal Improvements Act, the 
Bank Act, and other applicable laws of the State. 

“Authority Act” shall mean, together, Senate Bill 3012, as approved by the Legislature of 
the State in its Regular Session 2018 and signed by the Governor of the State on March 27, 2018 
and House Bill No. 1565, as approved by the Legislature of the State in its Regular Session 2019 
and signed by the Governor of the State on April 3, 2019. 

“Bank” shall mean the Mississippi Development Bank. 

“Bank Act” shall mean Sections 31-25-1 et seq., Mississippi Code of 1972, as amended. 

“Bank Bonds” shall mean the not to exceed $26,000,000 Mississippi Development Bank 
Special Obligation Bonds, Series 2020 (Starkville, Mississippi, Parks and Recreation General 
Obligation Bond Project), issued in one or more federally taxable or tax-exempt series, in a total 
aggregate principal amount of not to exceed Twenty-Five Million Dollars ($25,000,000), and 
authorized to be issued by the Bank pursuant to the Bank Act and the terms and conditions of the 
Indenture. 

“Bond Counsel” shall mean Jones Walker LLP, Jackson, Mississippi.   

“Business Day” shall mean any day other than (a) a Saturday, (b) a Sunday, (c) any other 
day on which banking institutions in New York, New York, or Starkville, Mississippi, are 
authorized or required not to be open for the transaction of regular banking business, (d) any day 
the City Hall in Starkville, Mississippi is closed, or (e) a day on which the New York Stock 
Exchange is closed. 

“City Clerk” shall mean the City Clerk of the Municipality. 
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“Code” shall mean the Internal Revenue Code of 1986 in effect on the date of issuance of 
the Bank Bonds and the Qualified Obligation, and the applicable regulations or rulings 
promulgated or proposed thereunder, and any successor thereto, as such may be amended from 
time to time. 

“Counsel to the Municipality” shall mean Christopher J. Latimer, of Mitchell, McNutt & 
Sams, P.A., Tupelo, Mississippi. 

“General Municipal Improvements Authorized Purpose” shall mean providing funds for 
the purpose of erecting municipal buildings, auditoriums, community centers, gymnasiums and 
athletic stadiums, preparing and equipping athletic fields, and purchasing buildings or land 
therefor, and for repairing, improving, adorning and equipping the same; erecting or purchasing 
waterworks, gas, electric and other public utility plants or distribution systems or franchises, and 
repairing, improving and extending the same; establishing sanitary, storm, drainage or sewerage 
systems, and repairing, improving and extending the same; protecting the municipality, its streets 
and sidewalks from overflow, caving banks and other like dangers; constructing, improving or 
paving streets, sidewalks, driveways, parkways, walkways or public parking facilities, and 
purchasing land therefor; purchasing land for parks and public playgrounds, and improving, 
equipping and adorning the same, including the constructing, repairing and equipping of 
swimming pools and other recreational facilities; constructing bridges and culverts; altering or 
changing the channels of streams and water courses to control, deflect or guide the current 
thereof; purchasing fire-fighting equipment and apparatus, and providing housing for same, and 
purchasing land therefor; purchasing machinery and equipment which have an expected useful 
life in excess of ten (10) years. 

“Governing Body” shall mean the Mayor and Board of Aldermen of the Municipality. 

“Interest Payment Date” shall mean the interest payment dates for the Bank Bonds as 
described in the Indenture. 

“Mayor” shall mean the Mayor of the Municipality. 

“Municipality” shall mean the City of Starkville, Mississippi. 

“Municipal Advisor” shall mean Government Consultants, Inc., Madison, Mississippi, as 
Independent Registered Municipal Advisor. 

“Municipal Improvements Act” shall mean Sections 21-33-301 et seq., Mississippi Code 
of 1972, as amended. 

“Municipality Bond Resolution” shall mean this resolution. 

“Parks and Recreation Bond Fund” shall mean the “City of Starkville, Mississippi, 
General Obligation Parks and Recreation Bond Fund” provided for in Section 17 hereof. 

“Parks and Recreation Improvements Fund” shall mean the “City of Starkville, 
Mississippi, General Obligation Parks and Recreation Improvements Fund” provided for in 
Section 18 hereof. 
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 “Paying Agent” shall mean any bank, trust company or other institution hereafter 
designated by the Governing Body for the payment of the principal of and interest on the 
Qualified Obligation and designated by the Governing Body for the registration of the owner of 
the Qualified Obligation and for the performance of such other duties as may be herein or 
hereafter specified by the Governing Body.  The Paying Agent shall initially be the Trustee. 

“Person” shall mean an individual, partnership, corporation, limited liability company, 
trust or unincorporated organization and a government or agency or political subdivision thereof. 

“Project” shall mean providing funds for the purpose of: (a) the Special Tax Authorized 
Purpose, (b) the General Municipal Improvements Authorized Purpose, and (c) other authorized 
purposes under the Act, including paying capitalized interest, funding a debt service reserve 
fund, and paying the costs of issuance for the Bank Bonds and the Qualified Obligation. 

“Qualified Obligation” shall mean the General Obligation Bond, Series 2020, of the 
Municipality, issued in one or more federally taxable or tax-exempt series, in a total aggregate 
principal amount of not to exceed Twenty-Five Million Dollars ($25,000,000), authorized and 
directed to be issued by this Municipality Bond Resolution. 

 “Qualified Obligation Payments” shall mean the payments required of the Municipality 
hereunder as provided in Sections 8 and 17 hereof. 

“Record Date Registered Owner” shall mean the Registered Owner of the Qualified 
Obligation as of the Record Date. 

“Record Date” shall have the meaning given to it in the Indenture. 

“Registered Owner” or “Bondholder” shall mean the Person whose name shall appear in 
the registration records of the Municipality maintained by the Paying Agent and shall initially be 
the Trustee as assignee of the Bank as provided for in the Indenture. 

“Special Sales Tax” shall mean, together, that portion of the two percent (2%) of the 
gross income of restaurants derived from retail sales of prepare food, alcoholic and nonalcoholic 
beverages dedicated to Starkville parks to be expended for park and recreational improvements 
and the additional one percent (1%) economic development, tourism, and convention tax on the 
gross income of restaurants derived from retail sales of prepared food, alcoholic beverages, and 
nonalcoholic beverages, and from gross income derived from lodging at hotels and motels within 
the Municipality for the purpose of the “construction, maintenance, operation, and promotion of 
recreation and sports tournament facilities” within the Municipality. 

“Special Sales Tax Authorized Purpose” shall mean providing funds for acquiring real 
property and constructing, equipping, owning, operating, leasing, furnishing, maintaining, and 
marketing new and existing sports tournament and recreational facilities of the Municipality, and 
for related purposes as authorized by the Authority Act, and to pay the principal of and interest 
on bonds issued pursuant to the Authority Act. 

“State” shall mean the State of Mississippi. 
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“Trustee” shall mean the state banking corporation or national banking association with 
corporate trust powers qualified to act as Trustee under the Indenture which may be designated 
(originally or as a successor) as Trustee for the owners of the Bank Bonds.  The initial Trustee 
shall be appointed by the Bank and approved by the Mayor on behalf of the Municipality. 

“Underwriter” shall mean __________, __________, __________, as underwriter of the 
Bank Bonds. 

Words of the masculine gender shall be deemed and construed to include correlative 
words of the feminine and neuter genders.  Unless the context shall otherwise indicate, words 
and terms herein defined shall be equally applicable to the plural as well as the singular form of 
any such word or term; and 

WHEREAS, on November 6, 2018, the Governing Body of the Municipality adopted a 
resolution stating its intent to levy an additional one percent (1%) economic development, 
tourism, and convention tax on the gross income of restaurants derived from retail sales of 
prepared food, alcoholic beverages, and nonalcoholic beverages, and from gross income derived 
from lodging at hotels and motels within the Municipality (the “Special Sales Tax”) for the 
“construction, maintenance, operation, and promotion of recreation and sports tournament 
facilities” within the Municipality; and 

WHEREAS, House Bill No. 1565, as approved by the Legislature of the State (the 
“Legislature”) in its Regular Session 2019 and signed by the Governor (the “Governor”) of the 
State on April 3, 2019 (the “Authority Act”), authorized an election on the question of levying 
the Special Sales Tax for the purpose of providing funds to “acquire real property and 
constructing, equipping, owning, operating, leasing, furnishing, maintaining, and marketing new 
and existing sports tournament and recreational facilities and for related purposes, and/or pay the 
principal of and interest on indebtedness incurred” pursuant to the Authority Act; and  

WHEREAS, on April 16, 2019, the Governing Body of the Municipality adopted a 
resolution calling for a special election on the issue of levying the Special Sales Tax for the 
Special Sales Tax Authorized Purpose; and 

WHEREAS, after adoption of the resolution of April 16, 2019, and publication of notice 
of such election pursuant to the Authority Act, the citizens of the Municipality approved the 
aforesaid tax levy by election on May 30, 2019; and 

WHEREAS, on June 4, 2019, the Governing Body of the Municipality adopted a 
resolution calling for the levy of the Special Sales Tax beginning on August 1, 2019, and 
forwarded a copy to the Mississippi Department of Revenue; and  

WHEREAS, on August 20, 2019, the Governing Body of the Municipality adopted a 
resolution declaring the official intent of the Municipality to reimburse the Municipality’s 
general fund or any special sales tax fund for expenditures made for the Project prior to the 
issuance of the Qualified Obligation with the proceeds of the Qualified Obligation to the extent 
permitted by Section 1.150-2 of the Treasury Regulations (the “Reimbursement Regulations”); 
and 
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WHEREAS, pursuant to the Authority Act, the proceeds of the Special Sales Tax shall 
not be considered as general fund revenues but shall be dedicated to and expended solely for the 
Special Sales Tax Authorized Purpose; and 

WHEREAS, pursuant to the Authority Act, the Governing Body of the Municipality is 
authorized to issue general obligation bonds of the Municipality or incur other indebtedness in an 
aggregate principal amount that is not in excess of an amount for which debt service is capable 
of being funded by the proceeds of the Special Sales Tax; and 

WHEREAS, pursuant to the Authority Act, the general obligation bonds issued pursuant 
to the Authority Act shall not be included in the limitation on indebtedness imposed in the 
Municipal Improvements Act or any other limitation on indebtedness of the Municipality; and 

WHEREAS, any bonds issued pursuant to the provisions of the Act and income 
therefrom shall be exempt from all taxation of the State; and  

WHEREAS, Sections 1 through 4 of the Authority Act, including the authority to levy 
the Special Sales Tax shall be repealed from and after July 1, 2029, subject to renewal and 
extension by the Legislature; and 

WHEREAS, the Governing Body, acting for and on behalf of the Municipality, is also 
authorized under the Act to issue its general obligation bonds for the General Municipal 
Improvements Authorized Purpose; and 

 WHEREAS, the Governing Body, acting for and on behalf of the Municipality, is 
authorized under the Act to issue its general obligation bonds for sale to the Mississippi 
Development Bank (the “Bank”) in such amount as it may find necessary and proper in order to 
provide funds for the costs of the Project and to secure such general obligation bond with the full 
faith, credit, and taxing power of the Municipality; and 

WHEREAS, the Project is in accordance with and in furtherance of the provisions of the 
Act; and 

WHEREAS, the Municipality is a “local governmental unit” under the Bank Act; and 

WHEREAS, pursuant to the provisions of the Act, and by resolution adopted September 
17, 2019, the Governing Body declared its intention to issue its general obligation bond or bonds 
or obtain a loan from the Bank to provide funds for the Authorize Purposes, and directed that 
said resolution be published three times in the Starkville Daily News, a newspaper published in 
and having a general circulation in the Municipality, and being a qualified newspaper under the 
provisions of Section 13-3-31, Mississippi Code of 1972, as amended, said notice having been 
published in said newspaper on September 24, 2019, October 1, 2019, and October 8, 2019, as 
evidenced by the publisher's affidavit attached hereto as Exhibit A; and 

WHEREAS, said resolution was duly published once a week for at least three (3) 
consecutive weeks, the first publication having been made not less than twenty-one (21) days 
prior to October 15, 2019, being the date set for the filing of protests on the matter of authorizing 
the issuance of the general obligation bond or bonds or obtaining the loan, and the last 
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publication having been made not more than seven (7) days prior to such date, all without an 
election thereon, as evidenced by the publisher's affidavit attached hereto as Exhibit A; and 

WHEREAS, on or prior to the hour specified on said date, no protest against the 
issuance of the general obligation bond or bonds or obtaining the loan, or any petition that an 
election be called on the question of the issuance of the general obligation bond or bonds or 
obtaining the loan was filed, and no such protest or petition has been filed as of the time and date 
of adoption of this resolution against the issuance of the issuance of the general obligation bond 
or bonds or obtaining the loan; and 

WHEREAS, it would be in the best interest of the Municipality for the Governing Body 
to provide funding for a portion of the costs of the Project through the issuance of a general 
obligation bond of the Municipality to be sold to the Bank in accordance with the Bank Act; and 

WHEREAS, after careful study and investigation by the Governing Body, it appears to 
be in the best interest of the citizens of the Municipality for the Municipality to issue its General 
Obligation Bond, Series 2020, issued in one or more federally taxable or tax-exempt series, in a 
total aggregate principal amount of not to exceed Twenty-Five Million Dollars ($25,000,000) 
(the “Qualified Obligation”), and to authorize the sale of the Qualified Obligation to the Bank; 
and 

WHEREAS, the Bank will issue its Special Obligation Bonds, Series 2020 (Starkville, 
Mississippi, Parks and Recreation General Obligation Bond Project), issued in one or more 
federally taxable or tax-exempt series, in a total aggregate principal amount of not to exceed 
Twenty-Five Million Dollars ($25,000,000) (the “Bank Bonds”), and will use a portion of the 
proceeds thereof to purchase the Qualified Obligation; and 

WHEREAS, the issuance of the Qualified Obligation and the Bank Bonds for the 
purpose of providing funding for the Project will result in a substantial public benefit to the 
citizens of the Municipality; and 

WHEREAS, the Governing Body is now desirous of proceeding with the issuance of the 
Qualified Obligation and the purchase thereof by the Bank with the proceeds of the Bank Bonds; 
and 

WHEREAS, the Bank Bonds will be issued pursuant to and secured by an Indenture of 
Trust (the “Indenture”), by and between the Bank and a trustee to be determined (the “Trustee”); 
and 

WHEREAS, the Qualified Obligation will be sold to the Bank pursuant to the terms and 
provisions of this resolution directing the issuance of the Qualified Obligation (the “Municipality 
Bond Resolution”, the Act, and a Qualified Obligation Purchase Agreement by and between the 
Bank and the Municipality (the “Qualified Obligation Purchase Agreement”); and 

WHEREAS, the Municipality will make payments on the Qualified Obligation in 
amounts sufficient to pay the principal of, premium, if any, and interest on the Bank Bonds, as 
and when the same shall become due and payable; and 
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WHEREAS, the Bank Bonds will be sold to the Underwriter, pursuant to the terms and 
provisions of a Bond Purchase Agreement, to be dated as of the date of the sale of the Bank 
Bonds (the “Bond Purchase Agreement”), by and among the Bank, the Underwriter, and the 
Municipality; and 

WHEREAS, there have been prepared and submitted to the Governing Body forms of: 

(a) the Indenture under which the Bank Bonds will be issued and by which they will 
be secured, in substantially the form attached hereto as Exhibit B; and 

(b) the Qualified Obligation Purchase Agreement providing for the sale of the 
Qualified Obligation to the Bank, in substantially the form attached hereto as Exhibit C; and 

(c) the Bond Purchase Agreement providing for the sale of the Bank Bonds to the 
Underwriter, in substantially the form attached hereto as Exhibit D; and 

(d) the Bank’s Preliminary Official Statement (the “Preliminary Official Statement”) 
describing the Bank Bonds, the Qualified Obligation, the terms of the Indenture, and other 
matters in connection with the issuance and sale of the Bank Bonds and the Qualified Obligation, 
in substantially the form attached hereto as Exhibit E; and 

(e) a Continuing Disclosure Agreement (the “Continuing Disclosure Agreement”), in 
connection with the Bank Bonds, by and among the Bank, the Municipality, and the Trustee, 
dated the date of issuance and delivery of the Bank Bonds, in substantially the form attached to 
the Preliminary Official Statement attached hereto as Exhibit E; and 

WHEREAS, it appears that each of the documents referred to above, which documents 
are now before the Governing Body, is in appropriate form and is an appropriate document for 
the purposes identified; and 

WHEREAS, upon approval by the Bank, the Preliminary Official Statement will be 
distributed to the Underwriter for use in connection with the sale of the Bank Bonds; and 

WHEREAS, all conditions, acts, and things required by the Act and the Constitution and 
laws of the State to have existed, to have happened, and to have been performed precedent to and 
in connection with the adoption of this Municipality Bond Resolution, the issuance and sale of 
the Qualified Obligation to the Bank, the issuance and sale of the Bank Bonds, the execution by 
the Municipality of the Indenture, the Bond Purchase Agreement, the Qualified Obligation 
Purchase Agreement, and the Continuing Disclosure Agreement, and the distribution of the 
Preliminary Official Statement have happened and have been performed in regular and due time, 
form, and manner as required by law; and 

WHEREAS, it is advisable and in the public interest to authorize the Mayor to arrange 
for municipal bond insurance to guarantee the payments of the principal of and interest on the 
Qualified Obligation and the Bank Bonds from a municipal bond insurance corporation in the 
event that said officer determines that obtaining any such municipal bond insurance is in the best 
interests of the Municipality; the Governing Body should authorize the obtaining of such 
municipal bond insurance, the execution of any documents necessary or appropriate for such 
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purpose, and the commitment to pay the fees and usual costs pertaining to any such municipal 
bond insurance by the Mayor if such officer determines any such municipal bond insurance to be 
in the best interest of the Municipality; and 

WHEREAS, it is advisable and in the public interest to authorize the Mayor to arrange 
for a bond rating for the Qualified Obligation and the Bank Bonds in the event that said officer 
determines that obtaining any such rating is in the best interests of the Municipality; the 
Governing Body should authorize the obtaining of such rating, the execution of any documents 
necessary or appropriate for such purpose, and the commitment to pay the fees and usual costs 
pertaining to any such bond rating by the Mayor if such officer determines any such bond rating 
to be in the best interest of the Municipality. 

WHEREAS, it is proposed that the Governing Body should take all such additional 
actions, authorize the execution of such certificates, applications, reports, and notices, and 
authorize such other actions and proceedings as shall be necessary in connection with the 
issuance and sale of the Qualified Obligation and the Bank Bonds. 

NOW, THEREFORE, BE IT RESOLVED, DETERMINED AND ORDERED BY 
THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF STARKVILLE, 
MISSISSIPPI, ACTING FOR AND ON BEHALF OF THE CITY OF STARKVILLE, 
MISSISSIPPI, AS FOLLOWS: 

SECTION 1.  All of the matters and things recited in the premises sections of this 
Municipality Bond Resolution are found and determined to be true and accurate. 

SECTION 2.  This Municipality Bond Resolution is adopted pursuant to the Act and the 
Constitution and laws of the State. 

SECTION 3.  The Governing Body, acting for and on behalf of the Municipality, does 
hereby find and declare that the issuance and sale of the Qualified Obligation is necessary and 
advisable and conforms to the Act. 

SECTION 4.  The Qualified Obligation is hereby authorized and ordered to be prepared 
and issued to provide funds for the Project as authorized by the Act.  The Governing Body is 
authorized and empowered by the provisions of the Act to issue the Qualified Obligation without 
an election on the question of the issuance thereof and is authorized to issue the Qualified 
Obligation pursuant to the Act or as may otherwise be provided by law.  

SECTION 5.  The Governing Body hereby further authorizes and approves the sale of 
the Qualified Obligation to the Bank pursuant to the terms and provisions of the Qualified 
Obligation Purchase Agreement and based upon the terms and conditions of the sale of the Bank 
Bonds by the Bank to the Underwriter.  The Bank Bonds are being sold to the Underwriter 
pursuant to the terms and provisions of the Bond Purchase Agreement.   

SECTION 6.  The Governing Body does hereby find and determine that the Qualified 
Obligation and the Bank Bonds are being issued to provide financing for the costs of the Project. 
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SECTION 7.  In consideration of the purchase and acceptance of the Qualified 
Obligation by those who shall hold the same from time to time, this Municipality Bond 
Resolution shall constitute a contract between the Municipality and the Registered Owner from 
time to time of the Qualified Obligation.  The pledge made herein and the covenants and 
agreements herein set forth to be performed on behalf of the Municipality for the benefit of the 
Registered Owner shall be for the equal benefit, protection, and security of the Registered 
Owner, all of which, regardless of the time or times of its authentication and delivery or 
maturity, shall be of equal rank without preference, priority, or distinction. 

SECTION 8.  (a) Payments of interest on the Qualified Obligation shall be made to the 
Record Date Registered Owner, and payments of principal shall be made to the Record Date 
Registered Owner in lawful money of the United States of America upon presentation of the 
Qualified Obligation at the corporate trust office of the Paying Agent. 

(b) The Qualified Obligation shall be dated the date of its delivery; shall be issued as 
a fully registered bond in a single denomination equal to the principal amount thereof; shall be 
numbered R-1; shall bear interest from the date thereof at the rate or rates borne by the Bank 
Bonds (as provided in the Indenture) which rate or rates shall be reviewed by the Municipal 
Advisor and determined to be reasonable under then current market conditions, payable on each 
Interest Payment Date, subject to the limitation that the Qualified Obligation shall not bear a 
greater overall interest rate to maturity than eleven percent (11%) per annum; and shall mature 
and become due and payable in the same manner and at the same dates and times as provided for 
the Bank Bonds (as provided in the Indenture); provided, however, that the final maturity for the 
Qualified Obligation shall be no later than thirty (30) years from its date of issuance unless 
earlier redeemed as provided for in this Municipality Bond Resolution and in the Indenture. 

(c) The Qualified Obligation is subject to redemption prior to maturity only at the 
times, to the extent, in the manner, and as otherwise provided for the Bank Bonds in the 
Indenture.  The Municipality shall provide proper notices to the Bank and the Trustee as 
provided in the Indenture in the event the Municipality elects to redeem the Qualified Obligation 
or any portion thereof, and redemption of the Qualified Obligation or any portion thereof shall be 
as provided in this Section and in the Indenture.  It is intended that redemption of the Qualified 
Obligation may only occur through the processes provided in the Indenture, and the Municipality 
hereby accepts such redemption provisions by this reference.  

(d) A default in the due and punctual payment of any interest or principal on the 
Qualified Obligation or a default by the Municipality under this Municipality Bond Resolution is 
an “Event of Default” under the Indenture entitling the Trustee to exercise certain remedies 
under the Indenture, including, but not limited to, the acceleration of all principal and interest 
due and owing on the Bank Bonds outstanding.  In the event the Trustee exercises such remedies 
under the Indenture, the principal and interest due and owing on the Qualified Obligation may be 
accelerated in accordance with the Indenture and the Municipality shall cause the Qualified 
Obligation to be redeemed and paid in full. 

SECTION 9.  (a)  When the Qualified Obligation shall have been validated and executed 
as herein provided, it shall be registered as an obligation of the Municipality in the office of the 
City Clerk in a record maintained for that purpose, and the City Clerk shall cause to be imprinted 
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upon the Qualified Obligation, over such official’s manual or facsimile signature and manual or 
facsimile seal, its certificate in substantially the form set out in Section 11 hereof. 

(b) The Qualified Obligation shall be executed by the manual or facsimile signature 
of the Mayor and countersigned by the manual or facsimile signature of the City Clerk, with the 
seal of the Municipality imprinted or affixed thereto; provided, however all signatures and seals 
appearing on the Qualified Obligation, other than the signature of an authorized officer of the 
Paying Agent hereafter provided for, may be facsimile and shall have the same force and effect 
as if manually signed or impressed.  In case any official of the Municipality whose signature or a 
facsimile of whose signature shall appear on the Qualified Obligation shall cease to be such 
official before the delivery or reissuance thereof, such signature or such facsimile shall 
nevertheless be valid and sufficient for all purposes, the same as if such official had remained in 
office until delivery or reissuance. 

(c) The Qualified Obligation shall be delivered to the Bank upon payment of the 
purchase price therefor in accordance with the terms and conditions of the Indenture and the 
Qualified Obligation Purchase Agreement, together with a complete certified transcript of the 
proceedings had and done in the matter of the authorization, issuance, sale, and validation of the 
Qualified Obligation, and the final, unqualified approving opinion of Bond Counsel. 

(d) Prior to or simultaneously with the delivery of the Qualified Obligation by the 
Paying Agent, the Municipality shall file with the Paying Agent: 

(i) a copy, certified by the City Clerk, of the transcript of proceedings of the 
Governing Body in connection with the authorization, issuance, sale, and validation of 
the Qualified Obligation;  

(ii) an authorization to the Paying Agent, signed by the Mayor or the City 
Clerk, to authenticate and deliver the Qualified Obligation to the Bank; and 

(iii) such other documentation, if any, as may be required by this Municipality 
Bond Resolution and the Indenture. 

(e) At delivery, the Paying Agent shall authenticate the Qualified Obligation and 
deliver it to the Bank upon payment of the purchase price of the Qualified Obligation to the 
Municipality in accordance with the Qualified Obligation Purchase Agreement. 

SECTION 10.  (a)  The Municipality hereby designates the Trustee as the Paying Agent 
for the Qualified Obligation.  The Municipality specifically reserves the right to hereafter 
designate a separate Paying Agent in its discretion, subject, however to the terms and conditions 
of the Indenture, and as hereinafter provided. 

(b) So long as the Qualified Obligation shall remain outstanding, the Municipality 
shall maintain with the Paying Agent records for the registration and transfer of the Qualified 
Obligation. The Paying Agent is hereby appointed registrar for the Qualified Obligation, in 
which capacity the Paying Agent shall register in such records and permit to be transferred 
thereon, under such reasonable regulations as may be prescribed, the Qualified Obligation if 
entitled to registration or transfer. 



{JX407168.4} 
 

(c) The Municipality shall pay or reimburse the Paying Agent for reasonable fees and 
expenses for services normally rendered and expenses normally incurred and customarily paid to 
Paying Agents and bond registrars, unless otherwise agreed to by the Municipality and the 
Paying Agent.  Fees and reimbursements for extraordinary services and expenses, so long as not 
occasioned by the negligence, misconduct, or willful default of the Paying Agent, shall be made 
by the Municipality on a case-by-case basis, subject, where not prevented by emergency or other 
exigent circumstances, to the prior written approval of the Governing Body. 

(d) A Paying Agent may at any time resign and be discharged of the duties and 
obligations of the function of Trustee and Paying Agent pursuant to the terms and conditions 
stated in the Indenture. 

(e) In the event of the resignation or removal of the Paying Agent, a successor Paying 
Agent shall be selected as provided in the Indenture.  

(f) In the event of a change of Paying Agent, the predecessor Paying Agent shall 
cease to be custodian of any funds held pursuant to this Municipality Bond Resolution in 
connection with its role as such Paying Agent, and the successor Paying Agent shall become 
such custodian; provided, however, that before any such delivery is required to be made, all fees, 
advances, and expenses of the retiring or removed Paying Agent shall be fully paid.  Every 
predecessor Paying Agent shall deliver to its successor Paying Agent all records of account, 
registration records, list of Registered Owner, and all other records, documents, and instruments 
relating to its duties as such Paying Agent. 

(g) The provisions of the Indenture shall govern the acceptance of any appointment of 
a successor Paying Agent. 

(h) Should any transfer, assignment, or instrument in writing be required by any 
successor Paying Agent from the Municipality to more fully and certainly vest in such successor 
Paying Agent the estates, rights, powers, and duties hereby vested or intended to be vested in the 
predecessor Paying Agent, any such transfer, assignment, and written instruments shall, on 
request, be executed, acknowledged, and delivered by the Municipality. 

(i) The Municipality will provide any successor Paying Agent with certified copies 
of all resolutions, orders, and other proceedings adopted by the Governing Body relating to the 
Qualified Obligation. 

(j) All duties and obligations imposed hereby on an Paying Agent or successor 
Paying Agent shall terminate upon the accomplishment of all duties, obligations, and 
responsibilities imposed by law or required to be performed by this Municipality Bond 
Resolution. 

SECTION 11.  The Qualified Obligation shall be in substantially the following form and 
the Mayor and the City Clerk are hereby authorized and directed to make such changes, 
insertions, and omissions therein as may in their opinions be required: 
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THIS QUALIFIED OBLIGATION HAS BEEN ASSIGNED TO __________, __________, 
__________, AS TRUSTEE (THE “TRUSTEE”) UNDER AN INDENTURE OF TRUST, 
(THE “INDENTURE”) DATED AS OF ___________, BY AND BETWEEN THE 
MISSISSIPPI DEVELOPMENT BANK AND THE TRUSTEE.  THIS QUALIFIED 
OBLIGATION IS REGISTERED IN THE NAME OF THE TRUSTEE AND IS NON-
TRANSFERRABLE EXCEPT AS PERMITTED IN THE INDENTURE.   

UNITED STATES OF AMERICA 
STATE OF MISSISSIPPI  

CITY OF STARKVILLE, MISSISSIPPI 
GENERAL OBLIGATION BOND, SERIES 2020 

NO. R-____  $_______ 

  Rate of Interest   Maturity   Date of Original Issue 

  Semiannually, 
as set forth herein 

  __________, 20__   __________, 20__ 

REGISTERED OWNER: _____________________, 
As Assignee of the Mississippi Development Bank 

PRINCIPAL AMOUNT: ____________________ DOLLARS 

The City of Starkville, Mississippi (the “Municipality”), a body politic existing under the 
Constitution and laws of the State of Mississippi, acknowledges itself to owe and for value 
received, promises to pay in lawful money of the United States of America to the Registered 
Owner identified above, upon the presentation and surrender hereof, at the corporate trust office 
of __________, __________, __________, or its successor, as Paying Agent (the “Paying 
Agent”) for the General Obligation Bond, Series 2020 of the Municipality (this “Qualified 
Obligation”), on the maturity date identified above, the principal amount identified above.  
Payment of the principal amount of this Qualified Obligation shall be made to the Registered 
Owner hereof who shall appear in the registration records of the Municipality maintained by 
__________, __________, __________, or its successor, as Paying Agent for the Qualified 
Obligation (the “Paying Agent”) at the times and periods as provided in the Indenture (as defined 
herein).  

The Municipality further promises to pay interest on such principal amount from the date 
of this Qualified Obligation as hereinafter provided until said principal sum is paid to the 
Registered Owner hereof who shall appear in the registration records of the Municipality 
maintained by the Paying Agent as of the Record Date (as defined in the Indenture).  

Payments of principal of and interest on this Qualified Obligation shall be made by check 
or draft mailed to such Registered Owner at its address as such address appears on such 
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registration records in time to reach the Registered Owner at least five (5) days prior to an 
Interest Payment Date (as defined in the Municipality Bond Resolution, as hereinafter defined). 

This Qualified Obligation is issued under the authority of the Constitution and statutes of 
the State of Mississippi, including House Bill No. 1565, as approved by the Legislature of the 
State of Mississippi (the “Legislature” of the “State”) in its Regular Session 2019 and signed by 
the Governor (the “Governor”) of the State on April 3, 2019 (the “Authority Act”), Sections 21-
33-301 et seq., Mississippi Code of 1972, as amended (the “Municipal Improvements Act”), 
Sections 31-25-1 et seq., Mississippi Code of 1972, as amended (the “Bank Act”), and other 
applicable laws of the State (together, the “Act”), and by the further authority of proceedings 
duly had by the Mayor and Board of Aldermen of the Municipality, including a resolution 
adopted on __________, 20__ (the “Municipality Bond Resolution”). 

This Qualified Obligation is issued in the aggregate authorized principal amount of 
_____________________ Dollars ($_________) to provide funds for the purposes set forth in 
the Municipality Bond Resolution, including, but not limited to (a) the Special Tax Authorized 
Purpose (as defined in the Municipality Bond Resolution), (b) the General Municipal 
Improvements Authorized Purpose (as defined in the Municipality Bond Resolution), and (c) 
other authorized purposes under the Act, including paying capitalized interest, funding a debt 
service reserve fund, and paying the costs of issuance for the Bank Bonds and the Qualified 
Obligation (the “Project”). 

The Municipality will duly and punctually pay the principal of, premium, if any, and 
interest on this Qualified Obligation at the dates and the places and in the manner mentioned in 
the Municipality Bond Resolution, according to the true intent and meaning thereof. 
Notwithstanding any schedule of payments upon the Qualified Obligation, the Municipality 
agrees to make payments upon the Qualified Obligation and be liable therefor at such times and 
in such amounts (including principal, premium, if any, and interest) so as to provide for payment 
of the principal of, premium, if any, and interest on the $_____________ Mississippi 
Development Bank Special Obligation Bonds, Series 2020 (Starkville, Mississippi, Parks and 
Recreation General Obligation Bond Project) (the “Bank Bonds”), outstanding under the 
Indenture of Trust, by and between the Mississippi Development Bank and __________, 
__________, __________, as trustee (the “Trustee”), dated as of ___________, 20__ (the 
“Indenture”), when due whether upon a scheduled Interest Payment Date or at maturity.   

Reference is hereby made to the Municipality Bond Resolution and to all amendments 
and supplements thereto for the provisions, among others, with respect to the nature and extent 
of the security for the bondholder, the rights, duties and obligations of the Municipality and the 
bondholder and the terms upon which this Qualified Obligation is or may be issued and secured.   

The Municipality and the Paying Agent may deem and treat the Registered Owner hereof 
as the absolute owner for the purpose of receiving payment of principal hereof and interest due 
hereon and for all other purposes and neither the Municipality nor the Paying Agent shall be 
affected by any notice to the contrary. 

This Qualified Obligation shall be a general obligation of the Municipality payable as to 
principal of, premium, if any, and interest out of and secured by a special tax to be levied 
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annually by the Municipality, without limitation as to time, rate or amount, upon all of the 
taxable property within the geographical boundaries of the Municipality adequate and sufficient 
to provide for the payment of the principal of, premium, if any, and interest on the Qualified 
Obligation as the same becomes due.  Said tax shall be extended upon the tax rolls and collected 
in the same manner and at the same time as other taxes of the Municipality are collected, and the 
rate of the tax which shall be so extended shall be sufficient in each year fully to produce the 
sums required as aforesaid, without limitation as to time, rate or amount; provided, however, that 
such tax levy for any year shall be abated pro tanto to the extent the Municipality on or prior to 
September 1 of that year has transferred money to the Parks and Recreation Bond Fund (as 
defined in the Municipality Bond Resolution), or has made other provisions for funds, to be 
applied toward the payment of the principal of and interest on the Qualified Obligation due 
during the ensuing fiscal year of the Municipality, in accordance with the provisions of the 
Municipality Bond Resolution.  The avails of said tax are irrevocably pledged by the 
Municipality under the Municipality Bond Resolution for the payment of the principal of, 
premium, if any, and interest on the Qualified Obligation as the same shall mature and accrue.  
Should there be a failure in any year to comply with the requirements, such failure shall not 
impair the right of the holder of the Qualified Obligation in any subsequent year to have 
adequate taxes levied and collected to meet the obligations of the Qualified Obligation, as to 
principal of, premium, if any, and interest. 

Provided, however, any other funds available to the Municipality which may be lawfully 
used for payment of the principal of, premium, if any, and interest on the Qualified Obligation or 
for other obligations of the Municipality which may be due under the Indenture, and which the 
Governing Body, in its discretion, may direct to be deposited into the Parks and Recreation Bond 
Fund, including, but not limited to, the Special Sales Tax, as provided by the Authority Act, may 
be used for the payment of the principal and interest due on the Qualified Obligation. 

This Qualified Obligation is the only evidence of indebtedness issued and outstanding 
under the Municipality Bond Resolution.  This Qualified Obligation has been purchased by the 
Mississippi Development Bank and has been assigned to the Trustee under the Indenture.  This 
Qualified Obligation is registered in the name of the Trustee and is non-transferrable except as 
provided in the Indenture.   

The Municipality and the Paying Agent may deem and treat the person in whose name 
this Qualified Obligation is registered as the absolute owner hereof, whether this Qualified 
Obligation shall be overdue or not, for the purpose of receiving payment of the principal of, 
premium, if any, and interest on this Qualified Obligation and for all other purposes.  All such 
payments so made to the Registered Owner shall be valid and effectual to satisfy and discharge 
the liability upon this Qualified Obligation to the extent of the sum or sums paid, and neither the 
Municipality nor the Paying Agent shall be affected by any notice to the contrary.  

Upon a default in payment under this Qualified Obligation, the Trustee may, as provided 
in the Indenture and the Municipality Bond Resolution, declare the principal of and accrued 
interest on this Qualified Obligation to be due and payable immediately. 
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This Qualified Obligation shall only be redeemed under the Municipality Bond 
Resolution to the extent and in the manner required to redeem the Bank Bonds pursuant to the 
provisions of the Indenture. 

Modifications or alterations of the Municipality Bond Resolution may be made only to 
the extent and under the circumstances permitted by the Indenture.   

This Qualified Obligation shall not be valid or become obligatory for any purpose or be 
entitled to any benefit or security under the Municipality Bond Resolution until the certificate of 
registration and authentication hereon shall have been signed by the Paying Agent. 

Capitalized terms used herein, but not defined herein, shall have the meanings given to 
such terms in the Municipality Bond Resolution and the Indenture. 

IT IS HEREBY CERTIFIED, RECITED, AND REPRESENTED that all conditions, 
acts, and things required by law to exist, to have happened, and to have been performed 
precedent to and in the issuance of this Qualified Obligation, in order to make the same a legal 
and binding general obligation of the Municipality, according to the terms thereof, do exist, have 
happened, and have been performed in regular and due time, form and manner as required by 
law.  For the performance in apt time and manner of every official act herein required, and for 
the prompt payment of this Qualified Obligation, including principal, premium, if any, and 
interest, the full faith, credit, and taxing power of the Municipality are hereby irrevocably 
pledged. 

IN WITNESS WHEREOF, the Municipality has caused this Qualified Obligation to be 
executed in its name by the manual or facsimile signature of the Mayor of the Municipality, 
countersigned by the manual or facsimile signature of the City Clerk of the Municipality, under 
the manual or facsimile seal of the Municipality, which said manual or facsimile signatures and 
seal said officials adopt as and for their own proper signatures and seal, on this day, __________, 
20__. 

(seal) 
City of Starkville, Mississippi 
 
____________________________________ 
Mayor 

ATTEST: 
 
__________________________________ 
City Clerk 
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Certificate of Authentication 

This Qualified Obligation is the Qualified Obligation described in the within mentioned 
Municipality Bond Resolution and is the General Obligation Bond, Series 2020, of the City of 
Starkville, Mississippi. 

__________, __________, __________, 
 as Paying Agent 
 
____________________________________ 
Authorized Signatory 

 

Date of Registration and Authentication:  __________, 20__ 

Registration and Validation Certificate 

I, Lesa D. Hardin, City Clerk of the City of Starkville, Mississippi, do hereby certify that 
the within Qualified Obligation has been duly registered by me as an obligation of said 
Municipality pursuant to law in a record kept in my office for that purpose, and has been 
validated and confirmed by Decree of the Chancery Court of Oktibbeha County, Mississippi, 
rendered on __________, 20__. 

(seal) 
____________________________________ 
City Clerk 

SECTION 12.  In case the Qualified Obligation shall become mutilated, stolen, 
destroyed, or lost, the Municipality shall, if not then prohibited by law, cause to be authenticated 
and delivered a new Qualified Obligation of like date, number, maturity, and tenor in exchange 
and substitution for and upon cancellation of such mutilated Qualified Obligation, or in lieu of 
and in substitution for such Qualified Obligation stolen, destroyed, or lost, upon the Registered 
Owner’s paying the reasonable expenses and charges of the Municipality in connection 
therewith, and in case of a Qualified Obligation stolen, destroyed, or lost, such Registered 
Owner’s filing with the Municipality or Paying Agent evidence satisfactory to them that the 
Qualified Obligation was stolen, destroyed, or lost, and of its ownership thereof, and furnishing 
the Municipality or the Paying Agent with such security and/or indemnity as may be required by 
law or by them to save each of them harmless from all risks, however remote. 

SECTION 13.  The Qualified Obligation shall be a general obligation of the 
Municipality payable as to principal and interest out of and secured by an irrevocable pledge of 
the avails of a direct and continuing tax to be levied annually, to the extent necessary, without 
limitation as to rate or amount upon all the taxable property within the geographical limits of the 
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Municipality.  To the extent necessary, a special tax upon all taxable property within the 
geographical limits of the Municipality shall be levied annually as required by law, which tax, 
together with any other moneys available for such purpose, shall be adequate and sufficient to 
provide for the payment of the principal of and the interest on the Qualified Obligation as the 
same comes due.  Said tax shall be extended upon the tax rolls and collected in the same manner 
and at the same time as other taxes for the Municipality are collected, and the rate of tax which 
shall be so extended shall be sufficient in each year fully to produce the sums required as 
aforesaid, without limitation as to rate or amount; provided, however, that such tax levy for any 
year shall be abated pro tanto to the extent the Municipality on or prior to September 1 of that 
year has transferred money to the Parks and Recreation Bond Fund (as established by Section 17 
hereof), or has made other provisions for funds, to be applied toward the payment of the 
principal of and interest on the Qualified Obligation due during the ensuing fiscal year of the 
Municipality, in accordance with the provisions of this Municipality Bond Resolution.  The 
avails of said tax are hereby irrevocably pledged for the payment of the principal of, premium, if 
any, and interest on the Qualified Obligation as the same shall mature and accrue.  Should there 
be a failure in any year to comply with the requirements, such failure shall not impair the right of 
the holder of the Qualified Obligation in any subsequent year to have adequate taxes levied and 
collected to meet the obligations the Qualified Obligation, as to principal of, premium, if any, 
and interest. 

SECTION 14.  Only if the Qualified Obligation shall have endorsed thereon a certificate 
of registration and authentication in substantially the form hereinabove set forth, duly executed 
by the Paying Agent, shall the Qualified Obligation be entitled to the rights, benefits, and 
security of this Municipality Bond Resolution.  The Qualified Obligation shall not be valid or 
obligatory for any purpose unless and until such certificate of registration and authentication 
shall have been duly executed by the Paying Agent, which executed certificate shall be 
conclusive evidence of registration, authentication, and delivery under this Municipality Bond 
Resolution.  The Paying Agent’s certificate of registration and authentication on the Qualified 
Obligation shall be deemed to have been duly executed if signed by an authorized officer of the 
Paying Agent; provided, however, it shall not be necessary that the same officer sign said 
certificate on every Qualified Obligation that may be issued hereunder. 

SECTION 15.  Ownership of the Qualified Obligation shall be in the Bank or its 
assignee.  The Person in whose name the Qualified Obligation shall be registered in the records 
of the Municipality maintained by the Paying Agent may be deemed the absolute owner thereof 
for all purposes, and payment of or on account of the principal of, premium, if any, or interest on 
the Qualified Obligation shall be made only to or upon the order of the Registered Owner 
thereof, or its legal representative, but such registration may be changed as hereinafter provided.  
All such payments shall be valid and effectual to satisfy and discharge the liability upon the 
Qualified Obligation to the extent of the sum or sums so paid. 

SECTION 16.  The Qualified Obligation shall be transferable only as provided in the 
Indenture.  Upon the transfer of the Qualified Obligation, the Municipality, acting through the 
Paying Agent, shall issue in the name of the transferee a new Qualified Obligation of the same 
aggregate principal amount and maturity and rate of interest as the surrendered Qualified 
Obligation. 
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SECTION 17.  (a)  The Municipality hereby establishes the “City of Starkville, 
Mississippi, General Obligation Parks and Recreation Bond Fund” (the “Parks and Recreation 
Bond Fund”) which shall be maintained with a qualified depository in its name for the payment 
of the principal of, premium, if any, and interest on the Qualified Obligation, and the payment of 
the Paying Agent’s fees in connection therewith.  There shall be deposited into the Parks and 
Recreation Bond Fund as and when received: 

(i) The avails of any of the taxes levied and collected pursuant to Section 13 
hereof; 

(ii) Any income received from the investment of monies in the Parks and 
Recreation Bond Fund; and 

(iii) Any other funds available to the Municipality which may be lawfully used 
for payment of the principal of, premium, if any, and interest on the Qualified Obligation 
or for other obligations of the Municipality which may be due under the Indenture, and 
which the Governing Body, in its discretion, may direct to be deposited into the Parks 
and Recreation Bond Fund, including, but not limited to, the Special Sales Tax, as 
provided by the Authority Act. 

(b) As long as any principal of, premium, if any, and interest on the Qualified 
Obligation or the Bank Bonds remain outstanding and/or other obligations of the Municipality 
remain outstanding hereunder or under the Indenture, the City Clerk is hereby irrevocably 
authorized and directed to withdraw from the Parks and Recreation Bond Fund sufficient monies 
to make the payments necessary (the “Qualified Obligation Payments”) to pay (i) the principal 
of, premium, if any, and interest coming due on the Bank Bonds, and (ii) any additional 
payments necessary and required as obligations of the Municipality hereunder or under the 
Indenture, including, but not limited to Program Expenses (as such term is defined in the 
Indenture), and to transfer same to the account of the Trustee in time to reach the Trustee at least 
five (5) days prior to the date on which said interest, principal or premium, if any, on the Bank 
Bonds shall become due, or in such time as may be required for any other payments regarding 
the Bank Bonds shall become due.  The Trustee shall deposit all Qualified Obligation Payments 
received in the General Account of the General Fund of the Indenture (as such terms are defined 
in the Indenture), or such other fund or account as the Trustee is so directed in the Indenture. 

SECTION 18.  (a)  The Municipality hereby establishes the “City of Starkville, 
Mississippi, General Obligation Parks and Recreation Improvements Fund” (the “Parks and 
Recreation Improvements Fund”) which shall be maintained with a qualified depository in its 
name.  A portion of the proceeds received upon the sale of the Qualified Obligation as provided 
in the Indenture shall be transferred by the Trustee and deposited in the Parks and Recreation 
Improvements Fund.  Monies deposited in the Parks and Recreation Improvements Fund shall be 
used, to the extent permitted by law, (i) for the Project; (ii) to pay architectural, engineering, 
fiscal, Paying Agent, printing, accounting, construction manager, feasibility consultant, legal 
expenses, and development expenses incurred in connection with the Project; and (iii) to pay 
costs related to any suits and proceedings in connection with the Project, including any costs of 
settlement thereof.  Any income received from investment of monies in the Parks and Recreation 
Improvements Fund shall be deposited in the Parks and Recreation Improvements Fund and shall 
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be used for the costs of the Project.  Any amounts which remain in the Parks and Recreation 
Improvements Fund after the completion of the Project shall be transferred to the Parks and 
Recreation Bond Fund and used as permitted under the Code and State law. 

(b) The balance of the proceeds derived from the sale of the Qualified Obligation 
following the deposits to be made pursuant to this Section shall be retained by the Bank and 
deposited with the Trustee under the Indenture to be used for the payment of the costs of the 
authorization, issuance,  sale, validation, and delivery of the Qualified Obligation and the costs 
of authorization, issuance,  sale, validation, and delivery of the Bank Bonds, all as provided in 
the Indenture. 

SECTION 19.  (a)  Payment of principal on the Qualified Obligation shall be made, 
upon presentation of the Qualified Obligation at the corporate trust office of the Paying Agent, to 
the Record Date Registered Owner thereof who shall appear in the registration records of the 
Municipality maintained by the Paying Agent as of the Record Date. 

(b) Payment of each installment of interest on the Qualified Obligation shall be made 
to the Record Date Registered Owner thereof whose name shall appear in the registration records 
of the Municipality maintained by the Paying Agent as of the Record Date.  Interest shall be 
payable in the aforesaid manner irrespective of any transfer or exchange of such Qualified 
Obligation subsequent to the Record Date and prior to the due date of the interest. 

(c) Principal of and interest on the Qualified Obligation shall be paid by the Paying 
Agent by check or draft mailed to the Registered Owner at the address appearing in the 
registration records of the Paying Agent in time to reach the Registered Owner at least five (5) 
days prior to an Interest Payment Date.  Any such address may be changed by written notice 
from the Registered Owner to the Paying Agent by certified mail, return receipt requested, or 
such other method and at the times as may be subsequently prescribed by the Paying Agent.  

SECTION 20.  The Municipality may issue refunding bonds, in one or more series, with 
the consent of the Bank pursuant to a supplement to this Municipality Bond Resolution or a 
separate resolution to provide funds for the refunding of all or a portion of the Qualified 
Obligation so long as: (a) no default has occurred and is continuing under this Municipality Bond 
Resolution or the Indenture; and (b) there shall have been filed with the Municipality and the 
Trustee an opinion of Bond Counsel that the exclusion from gross income for federal income tax 
purposes of interest on the Bank Bonds then outstanding under the Indenture shall not be 
adversely affected.   

Such refunding bonds shall be appropriately designated, shall be dated, shall bear interest 
at a rate or rates not exceeding the maximum rate then permitted by law, shall be numbered, shall 
have such Paying Agents, and shall have such maturities and redemption provisions, all as may 
be provided in the supplement to this Municipality Bond Resolution or separate resolution of the 
Governing Body authorizing the issuance of such refunding bonds.  

It is intended that this Section allow for the provision of refunding bonds commensurate 
with the ability of the Bank to issue its refunding bonds as provided in the Indenture. 
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SECTION 21.  The Qualified Obligation may be submitted to validation in the Chancery 
Court of Oktibbeha County, Mississippi, in the manner and with the force and effect provided by 
Sections 31-13-1 et seq., Mississippi Code of 1972, as amended.  The City Clerk is hereby 
directed to make up a transcript of all legal papers and proceedings relating to the Qualified 
Obligation and to certify and forward the same to the State Bond Attorney for the institution of 
validation proceedings. 

SECTION 22.  The Municipality covenants to comply with each requirement of the 
Code and the regulations promulgated thereunder necessary to maintain the exclusion of interest 
on the Bank Bonds from gross income for federal income tax purposes, and in furtherance 
thereof, to comply with a certificate of the Municipality to be executed and delivered 
concurrently with the issuance of the Qualified Obligation and the Bank Bonds, or such other 
covenants as may, from time to time, be required to be complied with in order to maintain the 
exclusion of interest on the Bank Bonds from gross income for federal income tax purposes.  The 
Municipality shall not use or permit the use of any of the proceeds of the Qualified Obligation or 
the Bank Bonds, or any other funds of the Municipality, directly or indirectly, to acquire any 
securities, obligations or other investment property, and shall not take or permit to be taken any 
other action or actions, which would cause any Bank Bond to be an “arbitrage bond” as defined 
in Section 148 of the Code.  Notwithstanding any other provisions to the contrary, so long as 
necessary in order to maintain the exclusion of interest on the Bank Bonds from gross income for 
federal income tax purposes under the Code, the covenants contained in this Section shall 
survive the payment of the Qualified Obligation and the Bank Bonds and the interest thereon, 
including any payment or defeasance thereof. 

SECTION 23.  The Municipality represents as follows: 

(a) The Municipality shall take no action that would cause the Bank Bonds to be 
“federally guaranteed” within the meaning of Section 149(b) of the Code; 

(b) The Municipality shall take all necessary action to have the Bank Bonds 
registered within the meaning of Section 149(a) of the Code; and 

(c) The Municipality will not employ any device or abusive transaction with respect 
to the investment of the proceeds of the Bank Bonds and, to the extent necessary, the Qualified 
Obligation.  

SECTION 24.  The Municipality hereby covenants that in connection with the Bank 
Bonds it shall make, or cause to be timely made to the United States of America, any rebate 
payment required by Section 148(f) of the Code and the regulations promulgated thereunder and 
to that end, will enter into the Arbitrage Rebate Agreement (as defined in the Indenture) with the 
Bank and the Trustee.   

SECTION 25.  The Mayor is hereby authorized to sign and file or cause to be filed a 
completed Internal Revenue Service Form 8038-G “Information Return for Governmental 
Obligations” if required by Section 149(e) of the Code. 

SECTION 26.  The Mayor is hereby authorized to execute a non-arbitrage certification 
in order to comply with Section 148 of the Code and the applicable regulations thereunder. 
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SECTION 27.  Pursuant to SEC Rule 15c2-12(b)(5) (the “Rule”), the Municipality, as an 
“obligated person” under the Rule, covenants and agrees to enter into the Continuing Disclosure 
Agreement with the Bank and the Trustee, setting forth the Municipality’s agreement with regard 
to continuing disclosure and to comply with the covenants set forth therein and carry out all of 
the provisions of the Continuing Disclosure Agreement.  In the event the Municipality fails to 
comply with the provisions of the Continuing Disclosure Agreement, the beneficial owners of 
the Bank Bonds may take such actions as may be necessary and appropriate, including 
mandamus or specific performance by court order, to cause the Municipality to comply with its 
obligations set forth in the Continuing Disclosure Agreement and this Section. 

SECTION 28.  (a)  The Bank and the Municipality, without the consent of the owners of 
any of the Bank Bonds outstanding under the Indenture, may enter into supplements to this 
Municipality Bond Resolution which shall not be inconsistent with the terms and provisions 
hereof for any of the purposes heretofore specifically authorized in this Municipality Bond 
Resolution or the Indenture, and in addition thereto for the following purposes: 

(i) To cure any ambiguity or formal defect or omission in the Indenture; 

(ii) To grant to or confer upon the Trustee for the benefit of the Bondholders 
any additional benefits, rights, remedies, powers, or authorities that may lawfully be 
granted to or conferred upon the Bondholders or the Trustee, or to make any change 
which, in the opinion of Bond Counsel, does not materially and adversely affect the 
interest of the owner of the Qualified Obligation and does not require unanimous consent 
of the Bondholders pursuant to the Indenture; 

(iii) To subject to the Indenture additional Revenues (as such term is defined in 
the Indenture), properties, or collateral; 

(iv) To modify, amend, or supplement the Indenture or any indenture 
supplemental thereto in such manner as to permit the qualification thereof under the Trust 
Indenture Act of 1939 or any similar federal statute hereafter in effect or to permit the 
qualification of the Bank Bonds for sale under the securities laws of the United States of 
America or of any of the states of the United States of America, and, if they so determine, 
to add to the Indenture or any indenture supplemental thereto such other terms, 
conditions, and provisions as may be permitted by said Trust Indenture Act of 1939 or 
similar federal statute; and 

(v) To evidence the appointment of a separate or co-trustee or the succession 
of a new Trustee under the Indenture or the succession of a new registrar and/or Paying 
Agent; and 

(vi) No supplemental agreement or amendment shall be executed and 
delivered pursuant hereto without prior written notice having been given by the 
Municipality to any rating agency carrying a rating on the Bank Bonds or the Qualified 
Obligation of the Municipality's intention to execute such supplemental agreement or 
amendment not less than fifteen (15) days in advance of the execution of said 
supplemental agreement or amendment. 
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(b) The provisions of this Municipality Bond Resolution may be amended in any 
particular with the written consent of the Bank to the extent authorized by the Indenture; 
provided, however, that no such amendment may be adopted which decreases the percentage of 
owners of Bank Bonds required to approve any amendment, or which permits a change in the 
date of payment of the principal of or interest on any Bank Bonds or of any redemption price 
thereof or the rate of interest thereon. 

(c) If at any time the Bank and the Municipality shall request the Trustee to consent 
to a proposed amendment of this Municipality Bond Resolution for any of the purposes of this 
Section, the Trustee shall, upon being satisfactorily indemnified and/or secured with respect to 
expenses, cause notice of the proposed execution of such proposed amendment to be given in the 
manner required by the Indenture to redeem Bank Bonds.  Such notice shall briefly set forth the 
nature of the proposed amendment and shall state that copies thereof are on file at the principal 
corporate trust office of the Trustee for inspection by all holders of Bank Bonds.  If, within sixty 
(60) days or such longer period as shall be prescribed by the Bank following such notice, the 
owners of not less than a majority in aggregate principal amount of the Bank Bonds outstanding 
at the time of the execution of any such proposed amendment shall have consented to and 
approved the execution thereof as herein provided, no owner of any Bank Bond shall have any 
right to object to any of the terms and provisions contained therein, or the operation thereof, or in 
any manner to question the propriety of the execution thereof, or to enjoin or restrain the Trustee, 
the Municipality or the Bank from executing or approving the same or from taking any action 
pursuant to the provisions thereof.  Upon the execution of any such proposed amendment 
permitted and provided in this Section, this Municipality Bond Resolution shall be modified and 
amended in accordance therewith. 

(d) Copies of any such supplement or amendment shall be filed with the Trustee and 
delivered to the Bank and the Municipality before such supplement or amendment may become 
effective. 

SECTION 29.  The Indenture, in the form submitted to this meeting, is hereby made part 
of this Municipality Bond Resolution as though set forth in full herein and shall be, and the same 
hereby is, approved in substantially the form attached hereto as Exhibit B.  The Mayor is hereby 
authorized to approve such additional changes as may be requested by the Bank.  The 
Municipality hereby approves and acknowledges the Indenture and the terms and provisions 
thereof and recognizes that many items governing the terms and conditions of the Qualified 
Obligation are based upon terms, limitations, and conditions provided in the Indenture. 

SECTION 30.  The Qualified Obligation Purchase Agreement, in the form submitted to 
this meeting, is hereby made part of this Municipality Bond Resolution as though set forth in full 
herein and shall be, and the same hereby is, approved in substantially the form attached hereto as 
Exhibit C.  The Mayor and the City Clerk are hereby authorized and directed to execute and 
deliver the Qualified Obligation Purchase Agreement with such changes, insertions, and 
omissions as may be approved by such officers, said execution being conclusive evidence of 
such approval. 

SECTION 31.  The Bond Purchase Agreement, in the form submitted to this meeting, is 
hereby made part of this Municipality Bond Resolution as though set forth in full herein and 
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shall be, and the same hereby is, approved in substantially the form attached hereto as Exhibit D.  
Subject to the provisions of Section 8 hereof, the Mayor is hereby authorized and directed to 
execute the Bond Purchase Agreement for and on behalf of the Municipality, subject to the 
following conditions: (a) compliance by the Municipality with the provisions of the Act 
regarding the issuance of the Qualified Obligation; (b) the aggregate principal amount of the 
Bank Bonds shall not exceed Twenty-Five Million Dollars ($25,000,000); (c) the Bank Bonds 
will bear interest at the rates to be provided in the Indenture and the net interest cost on the Bank 
Bonds will not be more than 11.0% per annum; (d) approval by the Municipality of the proposal 
for the sale of the Bank Bonds evidenced by the Mayor’s execution of the Bond Purchase 
Agreement; (e) approval by the Municipality of the sale of the Qualified Obligation to the Bank 
evidenced by the Mayor’s execution of the Qualified Obligation Purchase Agreement; (f) the 
final maturity of the Bank Bonds does not exceed thirty (30) years; and (g) the terms and 
provisions of the Bank Bonds are in compliance with the Act.   

SECTION 32.  The Preliminary Official Statement, in the form submitted to this 
meeting, is hereby made part of this Municipality Bond Resolution as though set forth in full 
herein and shall be, and the same hereby is, approved in substantially the form attached hereto as 
Exhibit E. The distribution by the Bank of the Preliminary Official Statement to the Underwriter 
is hereby authorized and approved.  The Municipality hereby deems the Preliminary Official 
Statement to be “final” as of its date, as described in the Rule.  The Mayor and the City Clerk are 
hereby authorized and directed to approve the form of a final Official Statement in substantially 
the form of the Preliminary Official Statement in connection with the issuance and sale of the 
Bank Bonds with such changes, insertions, and omissions as may be approved by the Mayor and 
the City Clerk. 

SECTION 33.  The Continuing Disclosure Agreement, in the form attached to the 
Preliminary Official Statement as submitted to this meeting, is hereby made part of this 
Municipality Bond Resolution as though set forth in full herein and shall be, and the same hereby 
is, approved in substantially the form attached to the Preliminary Official Statement attached 
hereto as Exhibit E.  The Mayor and the City Clerk are hereby authorized and directed to 
execute and deliver the Continuing Disclosure Agreement with such changes, insertions, and 
omissions as may be approved by such officers, said execution being conclusive evidence of 
such approval. 

SECTION 34.  Copies of the documents provided for in Sections 29 through 33 of this 
Municipality Bond Resolution in the forms submitted to this meeting and approved in 
substantially said forms by this Municipality Bond Resolution are on file in the office of the City 
Clerk. 

SECTION 35.  The Mayor and the City Clerk are authorized and directed to execute and 
deliver any additional documents, agreements, instruments, requisitions, and certificates, which 
are required in connection with the issuance and sale of the Bank Bonds and the Qualified 
Obligation.  The execution of said documents, agreements, instruments, requisitions, and 
certificates being conclusive evidence of such approval, and no further action shall be required of 
the Governing Body to approve such date changes.  Notwithstanding any other provision herein 
or in any attachments hereto, the Governing Body further authorizes any necessary changes to 
the name or title or series designation of the Bank Bonds or the Qualified Obligation and 
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corresponding changes to any of the related documents approved hereby if it is determined, after 
consultation with the Municipal Advisor, that it is in the best interest of the Municipality for the 
Bank Bonds to be issued at a later date or in one or more tax-exempt series, as municipal bond 
market conditions may dictate. 

SECTION 36.  If the Project or any improvements located thereon shall be damaged or 
destroyed (in whole or in part) at any time while any of the Qualified Obligation remains 
outstanding, there shall be no abatement or reduction in the amount payable by the Municipality 
hereunder and under the Qualified Obligation.  Also, if at any time while any Bank Bonds 
remain outstanding, and the whole or any part of title to, or the use of, the Project shall be taken 
by condemnation, there shall be no abatement or reduction in the amount payable by the 
Municipality hereunder. 

SECTION 37.  Except as otherwise expressly provided herein, nothing in this 
Municipality Bond Resolution, express or implied, is intended or shall be construed to confer 
upon any person or firm or corporation other than the Municipality, the Bank, and the Trustee, 
any right, remedy, or claim, legal or equitable, under and by reason of this Municipality Bond 
Resolution or any of the provisions hereof or the Indenture or any provision thereof.  This 
Municipality Bond Resolution, the Indenture, and all of their provisions are intended to be and 
shall be for the sole and exclusive benefit of the Municipality, the Trustee, and the Bank. 

SECTION 38.  The Mayor is hereby authorized and directed to sign requisitions and 
perform such other acts as may be necessary to authorize the payment by the Trustee under the 
Indenture on the closing date of the Bank Bonds, the costs of the authorization, issuance, sale, 
validation, and delivery of the Bank Bonds and the costs of the authorization, issuance, sale, 
validation, and delivery of the Qualified Obligation. 

SECTION 39.  The Governing Body hereby approves the designation of __________, 
__________, __________, as the Underwriter of the Bank Bonds, and authorizes the Mayor and 
the City Clerk to execute any and all necessary letters of engagement and disclosure. 

SECTION 40.  The Mayor and the City Clerk are hereby authorized within their 
discretion to apply for an “Insurance Policy Commitment” for municipal bond insurance to 
guarantee the payments of the principal of and interest on the Qualified Obligation and the Bank 
Bonds from a municipal bond insurance corporation (the "Bond Insurer"). The Mayor and the 
City Clerk of the Municipality are further authorized to execute and deliver the Insurance Policy 
Commitment for the provision of municipal bond insurance and any additional documents and 
certificates which are required by the Bond Insurer to provide credit enhancement in connection 
with the issuance of the Qualified Obligation and/or the Bank Bonds. Any changes, insertions, 
and omissions, as may be required by the Bond Insurer as conditions to the issuance of its 
municipal bond insurance policy, to the Indenture, the Qualified Obligation Purchase Agreement, 
and the Preliminary Official Statement are to be approved by the Mayor of the Municipality, 
such approval being hereby authorized and the execution of the Insurance Policy Commitment 
for said municipal bond insurance being conclusive evidence of such approval. In anticipation of 
the issuance of the Insurance Policy Commitment by the Bond Insurer for its municipal bond 
insurance policy, the Municipality hereby approves (1) the engagement of the Bond Insurer and 
(2) the references to said Bond Insurer, the municipal bond insurance policy, and the documents 
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related to the issuance of the Qualified Obligation and the Bank Bonds in all documents 
associated therewith and the deletion of said references if the Bond Insurer should not provide 
the Insurance Policy Commitment for its municipal bond insurance policy. 

SECTION 41.  The Mayor and the City Clerk are hereby authorized to obtain a bond 
rating or ratings with regard to the sale of the Bank Bonds, and to execute such documents, to do 
such other things, and take such other actions as may be necessary with regard to the sale of the 
Bank Bonds. 

SECTION 42.  The Mayor and the City Clerk are authorized to execute and deliver such 
resolutions, agreements, certificates, and other documents as are required for the sale, issuance, 
validation, and delivery of the Qualified Obligation.  The Governing Body further authorizes 
Bond Counsel, Counsel to the Municipality, the Underwriter, and the Municipal Advisor, to 
prepare and distribute all necessary documents and to do all things required in order to negotiate 
the sale of the Bank Bonds and to effectuate the issuance and sale of the Qualified Obligation 
and the Bank Bonds. 

SECTION 43.  The Mayor and/or the City Clerk are further authorized and directed to 
execute and deliver such additional documents and certificates which are required in connection 
with this Municipality Bond Resolution to provide for the issuance, sale, validation, and delivery 
of the Qualified Obligation and the Bank Bonds.   

SECTION 44.  The Mayor is hereby authorized and directed to make all final 
determinations necessary in connection with the Qualified Obligation and the Bank Bonds 
including, but not limited to, the final principal amount of the Qualified Obligation and the Bank 
Bonds, the maturity schedule relating to the Qualified Obligation and the Bank Bonds, the 
redemption terms of the Qualified Obligation and the Bank Bonds, the dated date and payment 
dates of the Qualified Obligation and the Bank Bonds, the interest rate or rates to be borne by the 
Qualified Obligation and the Bank Bonds, and the price to be paid for the Qualified Obligation 
and the Bank Bonds, subject to the provisions of the Act and this Municipality Bond Resolution. 

SECTION 45.  If any one or more of the provisions of this Municipality Bond 
Resolution shall for any reason be held to be illegal or invalid, such illegality or invalidity shall 
not affect any of the other provisions of this Municipality Bond Resolution, but this Municipality 
Bond Resolution shall be construed and enforced as if such illegal or invalid provision or 
provisions had not been contained herein. 

SECTION 46.  All resolutions and orders or parts thereof in conflict herewith are, to the 
extent of such conflicts, hereby repealed, and this Municipality Bond Resolution shall become 
effective immediately. 
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Following the reading of the foregoing resolution and discussion thereof, 
________________________ moved and _____________________ seconded the motion to 
adopt the foregoing resolution, and the question being put to a roll call vote, the result was as 
follows: 

Alderman Hamp Beatty   voted:  _____ 
Alderman Ben Carver    voted:  _____ 
Alderman David Little   voted:  _____ 
Alderman Roy A’. Perkins   voted:  _____ 
Alderwoman Sandra C. Sistrunk  voted:  _____ 
Alderman Henry N. Vaughn, Sr.  voted:  _____ 
Alderman Jason Walker   voted:  _____ 

 
The motion having received the affirmative vote of a majority of the members present, 

the Mayor declared the motion carried and the resolution adopted this day, _______________, 
2020. 

City of Starkville, Mississippi 
 
 
 
__________________________________________ 
Lynn Spruill, Mayor 
 

ATTEST: 
 
 
 
___________________________________ 
Lesa Hardin, City Clerk 
 
            (seal) 
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Exhibit A 
 

Proof of Publication of Resolution of Intent 
 

Starkville Daily News 
 

September 24, 2019; October 1, 2019; and October 8, 2019 
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Exhibit B 
 

Form of Indenture of Trust 
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INDENTURE OF TRUST 

by and between 

MISSISSIPPI DEVELOPMENT BANK 

And 

__________ 

__________, __________, 
as Trustee 

DATED AS OF __________, 20__ 

RELATING TO THE ISSUANCE OF 

$________ 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 20__ 
(STARKVILLE, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION 

BOND PROJECT) 
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INDENTURE OF TRUST 

THIS INDENTURE OF TRUST (this “Indenture”) is dated as of __________, 20__, by 
and between the MISSISSIPPI DEVELOPMENT BANK, a public body corporate and politic 
of the State of Mississippi (the “State”) exercising essential public functions (the “Bank”), and 
organized under the provisions of Sections 31-25-1 et seq. Mississippi Code of 1972, as amended 
(the “Bank Act”), and __________, a banking corporation duly organized, existing and 
authorized under the laws of the State to accept and execute trusts of the character herein with a 
corporate trust office in __________, __________, as Trustee (the “Trustee”). 

WITNESSETH: 

WHEREAS, the Bank is authorized and empowered by the provisions of the Act (as 
hereinafter defined) to issue the Bonds (as defined herein) for the purpose of buying “securities” 
of “local governmental units” (as such terms are defined in the Bank Act); and 

WHEREAS, the City of Starkville, Mississippi (the “Municipality”) is a “local 
governmental unit” under the Bank Act and has duly authorized the issuance of its Securities (as 
hereinafter defined) designated as its General Obligation Bond, Series 20__ (Starkville, 
Mississippi, Parks and Recreation General Obligation Bond Project), in the aggregate principal 
amount of _________________ Dollars ($________) (the “Qualified Obligation”); and 

WHEREAS, pursuant to the terms and provisions hereof and a Qualified Obligation 
Purchase Agreement, dated __________, 20__ by and between the Bank and the Municipality 
(the “Qualified Obligation Purchase Agreement”), the Bank will issue its $________ Special 
Obligation Bonds, Series 20__ (Starkville, Mississippi, Parks and Recreation General Obligation 
Bond Project) (the “Bonds”) to provide funds to purchase the Qualified Obligation, and to pay 
the costs incident to the sale and issuance of the Bonds and the Qualified Obligation; and 

WHEREAS, the proceeds of the Qualified Obligation will be used by the Municipality to 
provide funds for the purpose of: (a) the Special Tax Authorized Purpose (as defined herein), (b) 
the General Municipal Improvements Authorized Purpose (as defined herein), and (c) other 
authorized purposes under the Act, including paying capitalized interest, funding a debt service 
reserve fund, and paying the costs of issuance for the Bank Bonds and the Qualified Obligation 
(the “Project”), all as more particularly described in the Municipality Bond Resolution and the 
Act (as hereinafter defined); and 

WHEREAS, the execution and delivery of this Indenture has been in all respects duly 
and validly authorized by a resolution duly passed and approved by the Board of Directors of the 
Bank (the “Board”). 
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NOW, THEREFORE, THIS INDENTURE OF TRUST WITNESSETH: 
GRANTING CLAUSES 

The Bank, in consideration of the premises and the acceptance by the Trustee of the trusts 
hereby created and of the purchase and acceptance of the Bonds by the owners thereof, and for 
other good and valuable consideration, the receipt of which is hereby acknowledged, in order to 
secure the payment of the principal of, Redemption Price (as hereinafter defined),  and interest 
on the Bonds according to their tenor and effect and to secure the performance and observance 
by the Bank of all covenants expressed or implied herein and in the Bonds, does hereby grant, 
transfer, bargain, sell, convey, mortgage, assign and pledge, and grant a security interest in the 
rights, interests, properties, moneys and other assets described in the following Granting Clauses 
to the Trustee and its successors in trust and assigns forever (collectively, the “Trust Estate”), for 
the purpose of securing the performance of the obligations of the Bank hereinafter set forth, such 
grant, transfer, bargaining, sale, conveyance, mortgage, assignment, pledge and security interest, 
as described in the following Granting Clauses. 

GRANTING CLAUSE FIRST 

All cash and securities now or hereafter held in the Funds (as hereinafter defined) and 
Accounts (as hereinafter defined) created or established under this Indenture (other than the 
Rebate Fund, as hereinafter defined) and the investment earnings thereon (other than the Rebate 
Fund) and all proceeds thereof (except to the extent in the Rebate Fund or any amounts which 
are transferred from such Funds and Accounts from time to time in accordance with this 
Indenture). 

GRANTING CLAUSE SECOND 

The Qualified Obligation acquired and held by the Trustee pursuant to this Indenture, all 
the payments thereunder, all the earnings thereon and all proceeds thereof. 

GRANTING CLAUSE THIRD 

All funds, accounts and monies hereinafter pledged to the Trustee as security by the Bank 
to the extent of that pledge. 

TO HAVE AND TO HOLD all and singular the Trust Estate (as hereinafter defined), 
whether now owned or hereafter acquired, unto the Trustee and its respective successors in trust 
and assigns forever; 

IN TRUST NEVERTHELESS, upon the terms and trusts herein set forth for the equal 
and proportionate benefit, security and protection of all present and future owners of the Bonds 
issued under and secured by this Indenture without privilege, priority or distinction as to the lien 
or otherwise of any of the Bonds over any of the other Bonds except as otherwise expressly 
provided herein; 

PROVIDED HOWEVER, that if the Bank shall pay or cause to be paid, or there shall 
otherwise be paid or made provision for payment of, the principal of, Redemption Price, and 
interest on the Bonds due or to become due thereon, at the times and in the manner prescribed in 
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the Bonds, or there shall otherwise be paid or made provision for payment to the Trustee of all 
sums of money due or to become due according to the provisions hereof which payments shall 
otherwise comply with Article IX hereof, then this Indenture and the rights hereby granted shall 
cease, determine and be void; otherwise this Indenture to be and remain in full force and effect. 

THIS INDENTURE OF TRUST FURTHER WITNESSETH, and it is expressly 
declared, that all Bonds issued and secured hereunder are to be issued, authenticated and 
delivered, and all said property, rights and interests, including, without limitation, the amounts 
hereby assigned and pledged, are to be dealt with and disposed of, under, upon and subject to the 
terms, conditions, stipulations, covenants, agreements, trusts, uses and purposes hereinafter 
expressed, and the Bank has agreed and covenanted, and does hereby agree and covenant, with 
the Trustee and with the respective owners, from time to time, of the Bonds, or any part thereof, 
as follows (subject, however, to the provisions of Sections 3.11 and 3.12 hereof): 

ARTICLE I 
DEFINITIONS AND RULES OF INTERPRETATION 

SECTION 1.01.  Definitions.  The following words and phrases shall have the following 
meanings unless the context otherwise requires: 

Accounts 

“Accounts” means the accounts created pursuant to Article VI hereof. 

Act 

“Act” means, together, the Authority Act, the Bank Act, and the Municipal 
Improvements Act. 

Arbitrage Rebate Agreement 

“Arbitrage Rebate Agreement” means the Arbitrage Rebate Agreement among the Bank, 
the Municipality, and the Trustee, dated as of __________, 20__, in connection with the Bonds. 

Authority Act 

“Authority Act” shall mean House Bill 1565 of the 2019 Regular Session of the 
Legislature of the State and signed by the Governor of the State on April 3, 2019.  

Authorized Officer 

“Authorized Officer” means the President, Vice President, Executive Director, Secretary, 
or Assistant Secretary of the Bank or such other person or persons who are duly authorized to act 
on behalf of the Bank. 
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Bank 

“Bank” means the Mississippi Development Bank, a body corporate and politic 
exercising essential public functions, or any successor to its functions. 

Bank Act 

“Bank Act” means the provisions of Sections 31-25-1 et seq., Mississippi Code of 1972, 
as amended. 

Bankruptcy Code 

“Bankruptcy Code” means 11 U.S.C. Section 100 et seq., as amended. 

Beneficial Owner 

“Beneficial Owner” means, whenever used with respect to a Bond, the person in whose 
name such Bond is recorded as the beneficial owner of such Bond by a DTC Participant on the 
records of such DTC Participant, or such person’s subrogee. 

Bond Counsel  

“Bond Counsel” means an attorney or firm of attorneys approved by the Municipality and 
the Bank nationally recognized in the area of municipal law and matters relating to the exclusion 
of interest on state and local government bonds from gross income under federal tax law, 
including particularly compliance with Section 148(f) of the Code.  Jones Walker LLP, Jackson, 
Mississippi, is serving as Bond Counsel in connection with the sale and issuance of the Bonds. 

Bond Issuance Expense Account 

“Bond Issuance Expense Account” means the account by that name created by Section 
6.02 hereof. 

Bond Register 

“Bond Register” means the registration records of the Bank kept by the Trustee to 
evidence the registration and transfer of the Bonds. 

Bondholder 

“Bondholder” or “holder of Bonds” or “owner of Bonds” or any similar term means the 
Registered Owner of any Bond. 

Bonds 

“Bonds” means the $________ Mississippi Development Bank Special Obligation 
Bonds, Series 20__ (Starkville, Mississippi, Parks and Recreation General Obligation Bond 
Project) issued pursuant to Section 2.01 of this Indenture, and any Refunding Bonds issued 
pursuant to this Indenture. 
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Business Day 

“Business Day” means any day other than (a) a Saturday, (b) a Sunday, (c) any other day 
on which banking institutions in New York, New York or Jackson, Mississippi, are authorized or 
required not to be open for the transaction of regular banking business, (e) any day the 
Municipality Hall in Starkville, Mississippi is closed, or (f) a day on which the New York Stock 
Exchange is closed. 

Code 
“Code” or “Internal Revenue Code” means the Internal Revenue Code of 1986, as 

amended, and all applicable Treasury Regulations promulgated thereunder. 

Costs of Issuance 

“Costs of Issuance” means items of expense payable or reimbursable, directly or 
indirectly, by the Bank and related to the authorization, sale, validation, issuance and/or delivery 
of the Bonds and the Qualified Obligation, which items of expense shall include, but not be 
limited to, printing costs, costs of reproducing documents, filing and recording fees, initial fees 
and charges of the Trustee, bond insurance, legal fees and charges, professional consultants’ 
fees, costs of credit ratings, fees and charges for execution, transportation and safekeeping of the 
Bonds, credit enhancements or liquidity facility fees, fees and expenses of the Underwriter, and 
other costs, charges and fees in connection with the foregoing. 

Counsel 

“Counsel” means an attorney or firm of attorneys duly admitted to practice law before the 
highest court of any state and approved by the Bank, the Municipality, and the Trustee. 

Default 

“Default” means an event or condition the occurrence of which, with the lapse of time or 
the giving of notice or both, would become an Event of Default hereunder. 

DTC 

“DTC” means The Depository Trust Company, New York, New York. 

DTC Participants 

“DTC Participants” shall have the meaning ascribed thereto in Section 2.07 herein. 

DTC’s Blanket Letter of Representations 

“DTC’s Blanket Letter of Representations” means the Blanket Letter of Representations, 
dated January 9, 1997, between the Bank and DTC. 

Event of Default 

“Event of Default” means any occurrence or event specified in Section 10.01 hereof. 
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Fiscal Year 

“Fiscal Year” means, when used with respect to the Bank, the Bank’s fiscal year being 
the twelve (12) month period from July 1 through the following June 30 or such other fiscal year 
as may be established by the Bank. 

Funds 

“Funds” means the funds created pursuant to Article VI hereof (except for the Rebate 
Fund). 

General Account 

“General Account” means the account by that name created by Section 6.02 hereof. 

General Fund 

“General Fund” means the fund by that name created by Section 6.02 hereof. 

General Municipal Improvements Authorized Purpose 

“General Municipal Improvements Authorized Purpose” shall mean providing funds for 
the purpose of erecting municipal buildings, auditoriums, community centers, gymnasiums and 
athletic stadiums, preparing and equipping athletic fields, and purchasing buildings or land 
therefor, and for repairing, improving, adorning and equipping the same; erecting or purchasing 
waterworks, gas, electric and other public utility plants or distribution systems or franchises, and 
repairing, improving and extending the same; establishing sanitary, storm, drainage or sewerage 
systems, and repairing, improving and extending the same; protecting the municipality, its streets 
and sidewalks from overflow, caving banks and other like dangers; constructing, improving or 
paving streets, sidewalks, driveways, parkways, walkways or public parking facilities, and 
purchasing land therefor; purchasing land for parks and public playgrounds, and improving, 
equipping and adorning the same, including the constructing, repairing and equipping of 
swimming pools and other recreational facilities; constructing bridges and culverts; altering or 
changing the channels of streams and water courses to control, deflect or guide the current 
thereof; purchasing fire-fighting equipment and apparatus, and providing housing for same, and 
purchasing land therefor; purchasing machinery and equipment which have an expected useful 
life in excess of ten (10) years. 

Governmental Obligations 

“Governmental Obligations” means to the extent permitted by State law (a) direct 
obligations of the United States of America; (b) obligations guaranteed as to principal and 
interest by the United States of America or any federal agency whose obligations are backed by 
the full faith and credit of the United States of America, including but not limited to: Department 
of Housing and Urban Development, Export-Import Bank, Farmers Home Administration (or 
successor thereto), Federal Financing Bank, Federal Housing Administration, Maritime 
Administration, Small Business Administration, which obligations include but are not limited to 
certificates or receipts representing direct ownership of future interest or principal payments on 



 

{JX407169.2}7 
 

obligations described in clause (a) or in this clause (b) and which are held by a custodian in 
safekeeping on behalf of the holders of such receipts; and (c) obligations of any state of the 
United States of America or any political subdivision thereof, the full payment of principal of, 
premium, if any, and interest on which (i) is fully and unconditionally guaranteed or insured by 
the United States of America, or (ii) is provided for by an irrevocable deposit of the securities 
described in clause (i) to the extent such investments are permitted by State law. 

Indenture 

“Indenture” means this Indenture of Trust, and all supplements and amendments hereto 
entered into pursuant to Article XII hereof. 

Interest Payment Date 

“Interest Payment Date” means any date on which interest is payable on the Bonds, and 
for the Bonds, means each _______ 1 and _______ 1, commencing _______ 1, 20__. 

Investment Securities 

“Investment Securities” means any of the following to the extent such investments are 
permitted by State law: (a) obligations of the State, any municipality of the State or the United 
States of America rated at least “A” by S&P or Moody’s; (b) obligations the principal and 
interest of which are fully guaranteed by the State or the United States of America; 
(c) obligations of any corporation wholly owned by the United States of America; (d) obligations 
of any corporation sponsored by the United States of America which are or may become eligible 
as collateral for advances to member banks as determined by the Board of Governors of the 
Federal Reserve System; (e) obligations of insurance firms or other corporations whose 
investments are rated “AA” or better by recognized rating companies; (f) certificates of deposit 
or time deposits of qualified depositories of the State as approved by the State Depository 
Commission, secured in such manner, if any, as the Bank shall determine; (g) contracts for the 
purchase and sale of obligations of the type specified in items (a) through (e) above; 
(h) repurchase agreements secured by obligations specified in items (a) through (e) above; or (i) 
money market funds, rated “AAm” or “AAm-G” or better by S&P, the assets of which are 
required to be invested in obligations specified in items (a) through (f) above. 

Local Governmental Unit 

“Local Governmental Unit” means (a) any county, municipality, utility district, regional 
solid waste authority, county cooperative service district or political subdivision of the State, (b) 
the State or any agency thereof, (c) the institutions of higher learning of the State, (d) any 
education building corporation established for institutions of higher learning, or (e) any other 
governmental unit created under state law, such as the Municipality.  The Municipality is a 
“local governmental unit” under the Bank Act. 

Municipality 

“Municipality” means the City of Starkville, Mississippi, a “local governmental unit” 
under the Bank Act. 



 

{JX407169.2}8 
 

Municipality Bond Resolution 

“Municipality Bond Resolution” means that certain resolution adopted by the Board of 
Mayor and Aldermen of the Municipality on __________, 20__, in connection with the issuance 
of the Qualified Obligation. 

Municipal Improvements Act 

“Municipal Improvements Act” means Sections 21-33-301 et seq., Mississippi Code of 
1972, as amended. 

Notice Address 

“Notice Address” means, with respect to the Municipality, the Bank, the Trustee and the 
Underwriter: 

Municipality: City of Starkville, Mississippi 
110 West Main Street 
Starkville, Mississippi  39759 
Attention:  Mayor and City Clerk 

Bank: Mississippi Development Bank 
735 Riverside Drive, Suite 300 
Jackson, Mississippi 39202 
Attention: Executive Director 

Trustee: __________ 
Underwriter: __________ 

 

Opinion of Bond Counsel  

“Opinion of Bond Counsel” means an opinion by a nationally recognized firm 
experienced in matters relating to the tax exemption for interest payable on obligations of states 
and their instrumentalities and political subdivisions under federal law, and which is acceptable 
to the Bank and the Trustee. 

Opinion of Counsel 

“Opinion of Counsel” means a written opinion of Counsel addressed to the Trustee, for 
the benefit of the owners of the Bonds, who may (except as otherwise expressly provided in this 
Indenture) be Counsel to the Bank or Counsel to the owners of the Bonds and who is acceptable 
to the Trustee. 
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Outstanding 

“Outstanding” or “Bonds Outstanding” means all Bonds, which have been authenticated 
and delivered by the Trustee under this Indenture, including Bonds held by the Bank, except: 

(a) Bonds canceled after purchase in the open market or because of payment at or 
redemption prior to maturity; 

(b) Bonds deemed paid under Article IX hereof; and 

(c) Bonds in lieu of which other Bonds have been authenticated under Section 3.05, 
3.06 or 3.10 hereof. 

Paying Agent 

“Paying Agent” means the Trustee or any successor thereto, acting as the Paying Agent 
under the Municipality Bond Resolution. 

Principal Office 

“Principal Office” means, as it relates to the Trustee, the address for the Trustee set forth 
under the definition of Notice Address above. 

Principal Payment Date 

“Principal Payment Date” means the maturity date or, if applicable, the mandatory 
sinking fund redemption dates of any Bond. 

Program 

“Program” means the program for purchasing Securities of “local governmental units” by 
the Bank pursuant to the Bank Act.  

Program Expenses 

“Program Expenses” means all of the fees and expenses of the Trustee relating to the 
Bonds or the Qualified Obligation and costs of determining the amount rebatable, if any, to the 
United States of America under Section 6.09 hereof, all to the extent properly allocable to the 
Program and approved in writing by the Bank. 

Project 

“Project” shall mean providing funds for the purpose of: (a) the Special Tax Authorized 
Purpose, (b) the General Municipal Improvements Authorized Purpose, and (c) other authorized 
purposes under the Act, including paying capitalized interest, funding a debt service reserve 
fund, and paying the costs of issuance for the Bank Bonds and the Qualified Obligation. 
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Purchase Account 

“Purchase Account” means the account by that name created by Section 6.02 hereof. 

Qualified Obligation 

“Qualified Obligation” means the $________ General Obligation Bond, Series 20__ 
(Starkville, Mississippi, Parks and Recreation General Obligation Bond Project), issued by the 
Municipality pursuant to the Municipality Bond Resolution and registered to the Trustee as 
assignee of the Bank pursuant to this Indenture. 

Qualified Obligation Interest Payment 

“Qualified Obligation Interest Payment” means that portion of a Qualified Obligation 
Payment, which represents the interest due or to become due on the Qualified Obligation. 

Qualified Obligation Payment 

“Qualified Obligation Payment” means the amounts paid or required to be paid, from 
time to time, for principal, premium, if any, and interest on the Qualified Obligation. 

Qualified Obligation Principal Payment 

“Qualified Obligation Principal Payment” means that portion of a Qualified Obligation 
Payment, which represents the principal due or to become due on the Qualified Obligation. 

Qualified Obligation Purchase Agreement 

“Qualified Obligation Purchase Agreement” means that certain Qualified Obligation 
Purchase Agreement, dated __________, 20__, by and between the Municipality and the Bank in 
connection with the issuance and sale of the Qualified Obligation. 

Rebate Fund 

“Rebate Fund” means the fund by that name created by Section 6.02 hereof. 

Record Date 

“Record Date” means, with respect to any Interest Payment Date, the fifteenth day of the 
calendar month next preceding such Interest Payment Date. 

Redemption Account 

“Redemption Account” means the account by that name created by Section 6.02 hereof. 

Redemption Price 

“Redemption Price” means, with respect to any Bond, the principal amount thereof, plus 
premium, if any, and accrued interest payable upon redemption prior to maturity. 
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Refunding Bonds  

“Refunding Bonds” means bonds issued pursuant to Section 2.05 hereof and any 
Supplemental Indenture. 

Registered Owner 

“Registered Owner” means the person or persons in whose name any Bond shall be 
registered on the Bond Register. 

Related Documents 

“Related Documents” means this Indenture and the Municipality Bond Resolution. 

Revenues 

“Revenues” means the Funds and Accounts (except for the Rebate Fund) and all income, 
revenues and profits of the Funds and Accounts (except for the Rebate Fund) referred to in the 
granting clauses hereof including, without limitation, all Qualified Obligation Payments and any 
additional amounts paid to the Trustee under the Municipality Bond Resolution or from any 
other source whatsoever. 

Securities 

“Securities” means bonds, notes or other evidences of indebtedness issued by a “local 
governmental unit” pursuant to the Bank Act including the Qualified Obligation. 

Security Documents 

“Security Documents” shall mean this Indenture, the Bonds, and/or any additional or 
supplemental document executed in connection with the Bonds and the Qualified Obligation. 

Special Sales Tax 

“Special Sales Tax” shall mean the additional one percent (1%) economic development, 
tourism, and convention tax on the gross income of restaurants derived from retail sales of 
prepared food, alcoholic beverages, and nonalcoholic beverages, and from gross income derived 
from lodging at hotels and motels within the Municipality for the purpose of the “construction, 
maintenance, operation, and promotion of recreation and sports tournament facilities” within the 
Municipality. 

 
Special Sales Tax Authorized Purpose 

“Special Sales Tax Authorized Purpose” shall mean providing funds for acquiring real 
property and constructing, equipping, owning, operating, leasing, furnishing, maintaining, and 
marketing new and existing sports tournament and recreational facilities of the Municipality, and 
for related purposes as authorized by the Authority Act, and to pay the principal of and interest 
on bonds issued pursuant to the Authority Act. 
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Sports Park Bond Fund 

“Sports Parks Bond Fund” shall mean the “City of Starkville, Mississippi, General 
Obligation Sports Parks Bond Fund” provided for in Section 17 hereof. 
 
Sports Park Improvement Fund 
 

“Sports Parks Improvements Fund” shall mean the “City of Starkville, Mississippi, 
General Obligation Sports Parks Improvements Fund” provided for in Section 18 hereof. 

 
State 

“State” means the State of Mississippi. 

Supplemental Indenture 

“Supplemental Indenture” means an indenture supplemental to or amendatory of this 
Indenture, executed by the Bank and the Trustee in accordance with Article XII hereof. 

Trust Estate 

“Trust Estate” means the property, rights, and amounts pledged and assigned to the 
Trustee as security for the Bonds, pursuant to the granting clauses hereof. 

Trustee 

“Trustee” means the state banking corporation or national banking association with 
corporate trust powers qualified to act as Trustee under this Indenture which may be designated 
(originally or as a successor) as Trustee for the owners of the Bonds issued and secured under the 
terms of this Indenture, and which shall initially be __________, __________, __________. 

Underwriter 

“Underwriter” means __________, __________, __________. 

SECTION 1.02.  Rules of Interpretation.  For all purposes of this Indenture, except as 
otherwise expressly provided or unless the context otherwise requires:   

(a) The words “herein” and “hereof” and “hereunder” and words of similar import, 
without reference to any particular section or subdivision, refer to this Indenture as a whole 
rather than to any particular section or subdivision of this Indenture. 

(b) References in this Indenture to any particular article, section or subdivision hereof 
are to the designated article, section or subdivision of this Indenture as originally executed. 

(c) All accounting terms not otherwise defined herein have the meanings assigned to 
them in accordance with generally accepted accounting principles; and all computations 
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provided for herein shall be made in accordance with generally accepted accounting principles 
consistently applied and applied on the same basis as in prior years. 

(d) The Table of Contents and titles of articles and sections herein are for 
convenience only and are not a part of this Indenture. 

(e) Unless the context hereof clearly requires otherwise, the singular shall include the 
plural and vice versa and the masculine shall include the feminine and vice versa. 

(f) Articles, sections, subsections and clauses mentioned by number only are those so 
numbered which are contained in this Indenture. 

(g) For purposes of this Indenture, a petition in bankruptcy shall be deemed dismissed 
only if the petition is dismissed by order of a court of competent jurisdiction and no further 
appeal rights exist from such order. 

(h) Any Opinion of Counsel required hereunder shall be a written opinion of such 
counsel. 

ARTICLE II 
AUTHORIZATION AND ISSUANCE OF BONDS 

SECTION 2.01.  Authorization and Issuance of Bonds.  

(a) In accordance with the Act, the “Mississippi Development Bank Special 
Obligation Bonds, Series 20__ (Starkville, Mississippi, Parks and Recreation General Obligation 
Bond Project),” are hereby authorized to be issued in the aggregate principal amount of 
_________________ Dollars ($________). 

(b) There is hereby created by this Indenture, in the manner and to the extent 
provided herein, a continuing pledge and lien to secure the full and final payment of the principal 
or Redemption Price of and interest on all of the Bonds issued pursuant to this Indenture. The 
Bonds shall be payable solely from the Revenues. The State shall not be liable on the Bonds and 
the Bonds shall not be a debt, liability, pledge of the faith or loan of the credit or moral 
obligation of the State.  The Bonds shall contain on the face thereof a statement to the effect that 
the Bank is obligated to pay the principal of the Bonds, Redemption Price, and the interest 
thereon only from the Revenues and that the State is not obligated to pay such principal, 
Redemption Price, and interest and that neither the faith and credit nor the taxing power of the 
State is pledged to the payment of the Bonds.  In the Bank Act, the State has pledged to and 
agreed with the holders of any bonds of the Bank, which would include the Bonds, that the State 
will not limit or alter the rights hereby vested in the Bank to fulfill the terms of any agreements 
made with the said bondholders or in any way impair the rights and remedies of such holders 
until such bonds, together with the interest thereon, with interest on any unpaid installments of 
interest, and all costs and expenses in connection with any action or proceeding by or on behalf 
of such holders of bonds, are fully met and discharged.  All Bonds shall mature on or before 
_______ 1, 20__ as set forth herein. 
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SECTION 2.02.  Purpose and Disposition of Bonds.  The purpose for issuing the 
Bonds is (a) to fund the Purchase Account, in order to provide funds for the purchase of the 
Qualified Obligation (which amounts are to provide financing for the Project pursuant to the 
Act), and (b) to pay Costs of Issuance in connection with the Bonds and the Qualified 
Obligation.  Upon the delivery of the Bonds and receipt of the net proceeds therefor, the Bank 
shall deliver to the Trustee proceeds of the Bonds in the amount of $___________($_________  
par amount of the Bonds, plus/less a net original issue premium/discount of $________, and less 
the Underwriter’s discount of $_______).  The proceeds of the Bonds shall be deposited as 
follows: (1) into the Bond Issuance Expense Account, the sum of $_________ to pay Costs of 
Issuance of the Bonds and the Qualified Obligation, and (b) into the Purchase Account, the sum 
of $_______ to be immediately distributed to the Municipality as provided in Sections 6.07 and 
7.02 hereof to pay the costs of the Project.  

SECTION 2.03.  General Description of the Bonds.  The Bonds shall be issuable as 
fully registered bonds in denominations of $5,000 or any integral multiple thereof.  The Bonds 
shall be numbered from R-1 upward, as applicable.  

Each Bond shall carry an original date of __________, 20__, and shall carry the date on 
which it is authenticated.  If a Bond is authenticated on or prior to ______ 1, 20__, it shall bear 
interest from __________, 20__.  Each Bond authenticated after ______ 1, 20__, shall bear 
interest from the most recent Interest Payment Date to which interest has been paid as of the date 
of authentication of such Bond unless such Bond is authenticated after a Record Date and on or 
before the next succeeding Interest Payment Date, in which event the Bond will bear interest 
from such next succeeding Interest Payment Date. 

Interest on the Bonds shall be payable on _____ 1 and ________1 of each year, 
commencing ______ 1, 20__, until the Bonds are paid.  Interest will be calculated using a three 
hundred sixty (360) day year based on twelve (12) thirty (30) day months. 

The Bonds shall mature on ________ 1 in the years and in the principal amounts, and 
shall bear interest at the rates per annum, all as set forth below: 

 
Year  

Principal 
Amount 

Interest 
Rate 
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Year  

Principal 
Amount 

Interest 
Rate 

   
   
   
   
   

* Term Bond subject to mandatory sinking fund redemption as set forth herein. 

SECTION 2.04.  Provisions for Issuance of Bonds.  The Bonds shall be executed by 
Authorized Officers of the Bank for issuance under this Indenture, shall be delivered to the 
Trustee and thereupon shall be authenticated by the Trustee and by it delivered to the 
Underwriter, as specified in a written order of the Bank, but only upon the receipt by the Trustee 
of: 

(a) A copy, duly certified by an Authorized Officer, of the resolution or resolutions 
adopted by the Board of Directors of the Bank authorizing the execution and delivery of this 
Indenture and all other instruments contemplated thereby and the authorization, issuance, sale 
and delivery of the Bonds; 

(b) A copy, duly certified by the City Clerk of the Municipality, of the Municipality 
Bond Resolution and any other resolution(s) of the Municipality authorizing the execution and 
delivery of all instruments contemplated thereby and approving this Indenture and the 
authorization, issuance, sale and delivery of the Qualified Obligation; 

(c) Original executed counterparts of this Indenture; 

(d) Signed copies of all opinions of Counsel required by the Underwriter; 

(e) A request and authorization to the Trustee by or on behalf of the Bank and signed 
by an Authorized Officer to authenticate and deliver the Bonds to the Underwriter and specifying 
the amounts to be deposited in the accounts of the General Fund pursuant to Section 2.02 hereof; 

(f) Signed copies of the legal opinion of Bond Counsel; and 

(g) Such further documents, moneys and securities as are required by the provisions 
of Article VII hereof. 

SECTION 2.05.  Provisions for Issuance of Refunding Bonds. 

(a) All or any part of one or more series of Refunding Bonds may be issued 
hereunder, authenticated and delivered upon original issuance to refund all or any part of the 
Outstanding Bonds.  Refunding Bonds shall be issued in a principal amount sufficient, together 
with other monies available therefor, to accomplish such refunding and to make such deposits 
required by the provisions of the Act, this Section and by the Supplemental Indenture authorizing 
said Refunding Bonds. 
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(b) Refunding Bonds may be authenticated and delivered only upon receipt by the 
Trustee (in addition to the receipt by the Trustee of the documents required by Section 2.04 
hereof) of: 

(i) Irrevocable instructions to the Trustee, satisfactory to it, to give due notice 
of redemption of all the Bonds to be refunded on the redemption date specified in such 
instructions; 

(ii) Irrevocable instructions to the Trustee, satisfactory to it, to give due notice 
provided for in Section 4.05 hereof to the owners of the Bonds being refunded (which 
may be a conditional notice of redemption); and 

(iii) Either (A) monies in an amount sufficient to effect timely payment at the 
Redemption Price or principal payment amount of the Bonds to be refunded or paid, 
respectively, together with accrued interest on such Bonds to the redemption or maturity 
date and all necessary and appropriate fees and expenses of the Trustee, which monies 
shall be held by the Trustee or an escrow agent approved by the Municipality in a 
separate account irrevocably in trust for and assigned to the respective owners of the 
Bonds to be refunded or paid, or (B) Governmental Obligations in such principal 
amounts, of such maturities, bearing such interest, and otherwise having such terms and 
qualifications, as shall be necessary to comply with the provisions of Article IX which 
Governmental Obligations shall be held in trust and used only as provided in said Article. 

SECTION 2.06.  Form of Bonds.  The Bonds and the Trustee’s certificate of 
authentication to be endorsed on the Bonds are all to be in substantially the following form, with 
necessary and appropriate variations, omissions and insertions as are permitted or required by 
this Indenture or any Supplemental Indenture, as applicable: 
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[FORM OF BOND] 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED 
REPRESENTATIVE OF THE DEPOSITORY TRUST COMPANY, A NEW 
YORK CORPORATION (“DTC”), TO THE TRUSTEE (AS DEFINED 
BELOW) OR ITS AGENT FOR REGISTRATION OF TRANSFER, 
EXCHANGE, OR PAYMENT, AND ANY CERTIFICATE ISSUED IS 
REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER 
NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE 
OF DTC (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH 
OTHER ENTITY AS IS REQUESTED BY AN AUTHORIZED 
REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE, OR OTHER 
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON 
IS WRONGFUL IN AS MUCH AS THE REGISTERED OWNER HEREOF, 
CEDE & CO., HAS AN INTEREST HEREIN. 

UNITED STATES OF AMERICA 
STATE OF MISSISSIPPI 

 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BOND, SERIES 20__ 
(STARKVILLE, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION 

BOND PROJECT) 

No. R- $_______ 

Interest 
Rate 

Maturity 
Date 

Date of 
Original Issue 

 
CUSIP 

____% ________ 1, 20__ __________, 20__  

Registered Owner: CEDE & CO. 
 
Principal Amount: ________________________________________________DOLLARS 

Mississippi Development Bank, a body corporate and politic, exercising essential public 
functions (the “Bank”), and organized under the laws of the State of Mississippi (the “State”), for 
value received, hereby promises to pay to the Registered Owner specified above, or registered 
assigns, upon surrender hereof, the principal amount stated above in lawful money of the United 
States of America but solely from the sources referred to herein and not otherwise, on the 
Maturity Date specified above, and to pay interest on such principal amount in like money, but 
solely from said sources, from the interest payment date to which interest has been paid as of the 
date of authentication of this Bond (unless this Bond is authenticated on or before ______ 1, 
20__, then from __________, 20__, or unless this Bond is authenticated after ______ 1, 20__, 
and on or before the next succeeding interest payment date, then from such interest payment date 
or unless payment of the interest on this Bond is in default, then from such date when interest has 
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been paid in full) at the Interest Rate per annum stated above, payable on each  _______ 1 and 
_______ 1,  commencing _______ 1, 20__, until payment of such principal amount shall have 
been made at maturity.  The principal of this Bond is payable at the corporate trust office of  
__________, __________, __________ (the “Principal Office”), or at a corporate trust office of 
any successor trustee appointed under the Indenture hereinafter mentioned; and payments of 
interest hereon will be made to the Registered Owner hereof (whose name appears on the 
registration records kept by the Trustee at the close of business on the fifteenth (15th) day of the 
month prior to such Interest Payment Date) by check mailed on the Interest Payment Date by the 
Trustee to such Registered Owner at its address as it appears on the registration records of the 
Bank kept by the Trustee or at such other address as is furnished to the Trustee in writing by 
such Registered Owner or at the written election of the Registered Owner of $1,000,000 or more 
in aggregate principal amount of Bonds delivered to the Trustee at least one Business Day prior 
to the Record Date (as defined in the within defined Indenture) for which such election will be 
effective by wire transfer to the Registered Owner or by deposit into the account of the 
Registered Owner if such account is maintained by the Trustee. 

This Bond and the other Bonds, and the interest payable hereon and thereon, are payable 
by the Bank solely from the Revenues (as defined herein) and other funds of the Bank pledged 
therefor under the Indenture, which Revenues and funds include the payments on the Qualified 
Obligation (as defined herein) purchased by the Bank.  The Bank has no taxing power.  This 
Bond and the other Bonds, as to principal, premium, if any, and interest, constitutes neither a 
debt, liability or loan of the credit of the State or any political subdivision thereof under the 
constitution or statutes of the State nor a pledge of the faith and credit, the taxing power or moral 
obligation of the State or any political subdivision thereof; provided, however, that the Qualified 
Obligation (as hereinafter defined) is a general obligation of the City of Starkville, Mississippi 
(the “Municipality”). The issuance of the Bonds under the provisions of the Act (as defined 
herein) does not, directly, indirectly or contingently, obligate the State or any political 
subdivision thereof to levy any form of taxation for the payment thereof or to make any 
appropriation for their payment and such Bonds do not now and shall never constitute a debt of 
the State or any political subdivision thereof within the meaning of the constitution or the 
statutes of the State and do not now and shall never constitute a charge against the credit of the 
State or any political subdivision thereof or a charge against the taxing power of the State or any 
political subdivision thereof.  Neither the State nor any agent, attorney, member or employee of 
the State or of the Bank shall in any event be liable for the payment of the principal of, premium, 
if any, or interest on the Bonds or for the performance of any pledge, mortgage, obligation or 
agreement of any kind whatsoever which may be undertaken by the Bank.  No breach by the 
Bank of any such pledge, mortgage, obligation or agreement may impose any liability, pecuniary 
or otherwise, upon the State or any agent, employee, attorney or member of the State or of the 
Bank, or any charge upon their general credit or upon the taxing power of the State.  In the Bank 
Act (as defined herein), the State has pledged and agreed with the holders of the Bonds that the 
State will not limit or alter the rights hereby vested in the Bank to fulfill the terms of any 
agreements made with the said bondholders or in any way impair the rights and remedies of such 
holders until such Bonds, together with the interest thereon, with interest on any unpaid 
installments of interest, and all costs and expenses in connection with any action or proceeding 
by or on behalf of such holders of Bonds, are fully met and discharged. 
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This Bond is one of an authorized issue of bonds of the Bank known as Mississippi 
Development Bank Special Obligation Bonds, Series 20__ (Starkville, Mississippi, Parks and 
Recreation General Obligation Bond Project) (the “Bonds”) issued under and secured by an 
Indenture of Trust, dated as of __________, 20__ (“Indenture”), duly executed and delivered by 
the Bank to __________, __________, __________, as Trustee (“Trustee”).  The Bonds are 
limited in aggregate principal amount to _________________ Dollars ($________).  The Bonds 
are issued pursuant to Sections 31-25-1 et seq., Mississippi Code of 1972, as amended (the 
“Bank Act”), House Bill 1565 of the 2019 Regular Session of the Legislature of the State 
(“Authority Act”), and Sections 21-33-301 et seq., Mississippi Code of 1972, as amended (the 
“Municipality Act” and together with the Bank Act and the Authority Act, the “Act”), to provide 
funds to purchase the Qualified Obligation and to pay the costs of issuing the Bonds and the 
Qualified Obligation.  The Qualified Obligation is the General Obligation Bond, Series 20__ 
(Starkville, Mississippi, Parks and Recreation General Obligation Bond Project), issued in the 
aggregate principal amount of $________ (the “Qualified Obligation”).  The Qualified 
Obligation is a general obligation of the Municipality secured and described in that certain 
resolution, adopted by the Board of Mayor and Aldermen of the Municipality on __________, 
20__ (the “Municipality Bond Resolution”).  The proceeds received by the Municipality from the 
sale of the Qualified Obligation to the Bank will be used by the Municipality for the purpose of 
acquiring real property and constructing, equipping, owning, operating, leasing, furnishing, and 
maintaining recreation and tourism venues. 

The Municipality Bond Resolution, a certified copy of which is on file in the Principal 
Office of the Trustee, provides that the Municipality is unconditionally obligated to make 
payments secured by the full faith, credit and taxing power of the Municipality in an aggregate 
amount sufficient, with any other funds available therefor, for the payment in full of the principal 
of, premium, if any, and interest on all Bonds issued and outstanding under the Indenture, to the 
date of payment thereof, and certain costs, expenses and charges of the Bank and the Trustee.   

For purposes of funding the Bond Fund (as defined in the Municipality Bond Resolution), 
the Municipality Bond Resolution provides that the Municipality will levy a direct, continuing 
and special tax upon all of the taxable property within the geographical limits of the 
Municipality, adequate and sufficient, after allowance shall have been made for the expenses of 
collection and delinquencies in the payment of taxes, to produce sums required for the payment 
of the principal of, premium, if any, and interest on the Qualified Obligation.  Said tax shall be 
extended upon the tax rolls and collected in the same manner and at the same time as other taxes 
of the Municipality are collected, and the rate of the tax which shall be so extended shall be 
sufficient in each year fully to produce the sums required as aforesaid, without limitation as to 
time, rate or amount; provided, however, that such tax levy for any year shall be abated pro tanto 
to the extent the Municipality on or prior to September 1 of that year has transferred money to 
the Bond Fund, or has made other provisions for funds, to be applied toward the payment of the 
principal of and interest on the Qualified Obligation due during the ensuing fiscal year of the 
Municipality, in accordance with the provisions of the Municipality Bond Resolution.  The avails 
of said tax are irrevocably pledged by the Municipality under the Municipality Bond Resolution 
for the payment of the principal of, premium, if any, and interest on the Qualified Obligation as 
the same shall respectively mature and accrue. 
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The Bonds are all equally and ratably secured by and entitled to the protection of the 
Indenture on a parity one with another. To secure payment of the principal of and interest on all 
Bonds and performance of all other covenants of the Bank under the Indenture, the Bank, 
pursuant to the Indenture, has assigned and pledged to the Trustee, and has granted to the Trustee 
a security interest in, the Trust Estate (as defined in the Indenture), including all right, title and 
interest of the Bank in and to all moneys and securities from time to time received and held by 
the Trustee under the Indenture and all income from the deposit, investment and reinvestment 
thereof, except any moneys and securities held in the Rebate Fund established under the 
Indenture, including, without limitation, all Qualified Obligation Payments and any additional 
amounts paid to the Trustee under the Municipality Bond Resolution (all such money and funds 
and accounts referred to in the granting clauses of the Indenture are defined in the Indenture and 
are herein referred to as the “Revenues”).  Reference is hereby made to the Indenture for a 
description of the rights, duties and obligations of the Bank, the Trustee and the owners of the 
Bonds, the terms and conditions upon which the Bonds are issued and the terms and conditions 
upon which the Bonds will be paid at or prior to maturity, or will be deemed to be paid upon the 
making of provision for payment therefor.  A copy of the Indenture is on file in the Principal 
Office of the Trustee. 

THE BONDS ARE LIMITED AND SPECIAL OBLIGATIONS OF THE BANK 
AND DO NOT CONSTITUTE OR CREATE AN OBLIGATION, GENERAL OR 
SPECIAL, DEBT, LIABILITY OR MORAL OBLIGATION OF THE STATE OR ANY 
OTHER POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY 
CONSTITUTIONAL OR STATUTORY PROVISIONS WHATSOEVER AND NEITHER 
THE FAITH OR CREDIT NOR THE TAXING POWER OF THE STATE, THE BANK 
OR OF ANY OTHER POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE 
PAYMENT OF THE PRINCIPAL OF, PREMIUM, IF ANY, OR THE INTEREST ON 
THE BONDS; PROVIDED, HOWEVER, THAT THE QUALIFIED OBLIGATION 
CONSTITUTES A PLEDGE OF THE FULL FAITH, CREDIT AND TAXING POWER 
OF THE MUNICIPALITY.  THE BONDS ARE NOT A GENERAL OBLIGATION OF 
THE BANK BUT ARE A LIMITED AND SPECIAL REVENUE OBLIGATION OF THE 
BANK PAYABLE SOLELY FROM THE TRUST ESTATE, INCLUDING, WITHOUT 
LIMITATION, THE AVAILS OF THE FULL FAITH, CREDIT AND TAXING POWER 
OF THE MUNICIPALITY DERIVED OR TO BE DERIVED FROM PAYMENTS MADE 
BY THE MUNICIPALITY IN RESPECT OF THE QUALIFIED OBLIGATION 
PURSUANT TO THE MUNICIPALITY BOND RESOLUTION AND FROM ANY 
MONEYS RECEIVED BY THE TRUSTEE UNDER THE INDENTURE.  THE BANK 
HAS NO TAXING POWER. 

This Bond is transferable by the Registered Owner hereof in person or by such Registered 
Owner’s attorney duly authorized in writing at the Principal Office of the Trustee, but only in the 
manner and subject to the limitations prescribed in the Indenture and upon surrender and 
cancellation of this Bond.  This Bond may be transferred without cost to the Registered Owner 
except for any tax or governmental charge required to be paid with respect to the transfer.  Upon 
such transfer, a new Bond or Bonds of the same maturity and of authorized denomination or 
denominations for the same aggregate principal amount will be issued to the transferee in 
exchange therefor. 
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The Bank and the Trustee may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof 
and the interest due hereon and for all other purposes and neither the Bank nor the Trustee shall 
be affected by any notice to the contrary. 

The Bonds are issuable as fully registered bonds in denominations of $5,000 and any 
integral multiple thereof. Subject to the limitations and upon payment of any taxes or 
governmental charges, Bonds may be exchanged for a like aggregate principal amount of Bonds 
of the same maturity of authorized denominations. 

In accordance with the Indenture and the Municipality Bond Resolution, the Bonds (or 
any portions thereof in integral multiples of $5,000 each) which mature on or after _______ 1, 
20__, are subject to optional redemption prior to their stated date of maturity in whole or in part, 
in principal amounts and maturities as selected by the Bank on any date on or after _______ 1, 
20__, at par, plus accrued interest to the date of redemption thereof.  Under the Indenture, 
selection of the Bonds to be redeemed within a maturity will be made by lot by the Trustee. 

The Bonds are subject to mandatory sinking fund redemption as follows: 

(a) The Bonds maturing on _______ 1, 20__, in the principal amount of 
$_____ are subject to mandatory sinking fund redemption, in part, prior to maturity, or 
redemption, in whole, as otherwise provided in the Indenture, on each ______ 1 in the 
principal amount for each year together with accrued interest to the date of redemption, 
as follows: 

$______  
Bonds Maturing _______ 1, 20__ 

Year Principal Amount 
  
  

*Final Maturity 

(b) The Bonds maturing on _______ 1, 20__, in the principal amount of 
$_____ are subject to mandatory sinking fund redemption, in part, prior to maturity, or 
redemption, in whole, as otherwise provided in the Indenture, on each ______ 1 in the 
principal amount for each year together with accrued interest to the date of redemption, 
as follows: 

$______  
Bonds Maturing _______ 1, 20__ 

Year Principal Amount 
  
  

*Final Maturity 

In the event less than all of the Bonds are to be redeemed, the principal amount and 
maturity to be redeemed shall be selected by the Bank, and the Trustee, in its sole discretion, 
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shall select the Bonds to be redeemed by lot within a selected maturity, provided that Bonds shall 
be redeemed only in whole multiples of $5,000. 

In the event any of the Bonds are called for optional redemption as aforesaid, notice 
thereof identifying the Bonds to be redeemed will be given by mailing a copy of the redemption 
notice (which may be a conditional notice of redemption) by registered or certified mail not less 
than thirty (30) days nor more than forty-five (45) days prior to the date fixed for redemption to 
the Registered Owner of the Bonds to be redeemed at the address shown on the Bond Register. 
Failure to give such notice by mailing, or any defect therein with respect to any Bond, shall not 
affect the validity of any proceedings for the redemption of other Bonds.  

All Bonds called for redemption will cease to bear interest on the specified redemption 
date, shall no longer be secured under the Indenture and shall not be deemed to be Outstanding 
under the provisions of the Indenture, provided funds for their redemption are on deposit at the 
place of payment on or prior to the redemption date.  

The Registered Owner of this Bond shall have no right to enforce the provisions of the 
Indenture or to institute an action to enforce the covenants therein, or to take any action with 
respect to any event of default under the Indenture, or to institute, appear in or defend any suit or 
other proceeding with respect thereto, except as provided in the Indenture. In certain events, on 
the conditions, in the manner and with the effect set forth in the Indenture, the principal of all the 
Bonds issued under the Indenture and then outstanding may become or may be declared due and 
payable before the stated maturity thereof, together with interest accrued thereon. Modifications 
or alterations of the Indenture or of any supplements thereto, may be made to the extent 
permitted by, and in accordance with, the Indenture. 

The Bank hereby certifies, recites and declares that all acts, conditions and things 
required by the constitution and statutes of the State, the Indenture, and resolutions of the Bank 
to exist, to have happened and to be performed prior to the issuance of this Bond do exist, have 
happened and have been performed in due time, form and manner as required by the Act; that the 
issuance of the Bonds, together with all other obligations of the Bank, does not exceed or violate 
any constitutional or statutory limitation applicable to the Bank; and that the revenues pledged to 
the payment of the principal of and interest on the Bonds, as the same become due, are designed 
to be sufficient in amount for that purpose. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any 
security or benefit under the Indenture until the certificate of authentication hereon shall have 
been signed by the Trustee. 
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IN WITNESS WHEREOF, the Mississippi Development Bank has caused this Bond to 
be executed in its name and on its behalf by the manual or facsimile signature of its Executive 
Director and a manual or facsimile seal of its official seal to be hereunto impressed or imprinted 
hereon by any means and attested by the manual signature of its Secretary or Assistant Secretary. 

(seal) 
MISSISSIPPI DEVELOPMENT BANK 

By   
Executive Director 

ATTEST: 

By ____________________________ 
Secretary 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds issued and delivered pursuant to the provisions of the within 
mentioned Indenture. 

__________  
__________, __________, as Trustee 

By   
Authorized Signatory 

Date of Authentication:  __________, 20__ 

VALIDATION CERTIFICATE 

The undersigned Secretary of the Mississippi Development Bank does hereby certify that 
the within Bond has been validated and confirmed by Decree of the Chancery Court of the First 
Judicial District of Hinds County, Mississippi, rendered on the __ day of ___________, 20__. 

(seal) 
___________________________________ 
Secretary 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto 
______________________________________________________________________________ 

(please insert social security or other identifying number of assignee) 

______________________________________________________________________________ 
(please print or typewrite name and address of assignee) 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
______________, Attorney, to transfer the within Bond on the records kept for registration 
thereof, with full power of substitution in the premises. 

Dated:   

Signature Guaranteed: 

_____________________________________ 
NOTICE: The signature to this assignment 
must correspond with the name as it appears 
upon the face of the within Bond in every 
particular, without alteration or any change 
whatever. 

By_________________________________ 
           Authorized Officer 

 ____________________________________ 
NOTE: Signature(s) must be guaranteed by 
a member of a nationally recognized 
Medallion Signature Guaranty Program 
acceptable to the Trustee. 
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SECTION 2.07.  Book-Entry Only System.  The Bonds shall be initially issued in the 
form of a separate single fully registered Bond for each of the maturities thereof.  Upon initial 
issuance, the ownership of each such Bond shall be registered in the Bond Register in the name 
of Cede & Co., as nominee of DTC, and except as provided in Section 2.08 hereof, all of the 
outstanding Bonds shall be registered in the Bond Register in the name of Cede & Co., as 
nominee of DTC. 

With respect to Bonds registered in the Bond Register in the name of Cede & Co., as 
nominee of DTC, the Bank and the Trustee shall have no responsibility or obligation to any 
participant for whom DTC is a security depository nominee (“DTC Participants”) or to any 
person on behalf of whom such a DTC Participant holds an interest in the Bonds.  Without 
limiting the immediately preceding sentence, the Bank and the Trustee shall have no 
responsibility or obligation with respect to (a) the accuracy of the records of DTC, Cede & Co. 
or any DTC Participant with respect to any ownership interest in the Bonds, (b) the delivery to 
any DTC Participant or any other person, other than a Bondholder, as shown in the Bond 
Register, of any notice with respect to the Bonds, or (c) the payment to any DTC Participant or 
any other person, other than a Bondholder, as shown in the Bond Register, of any amount with 
respect to principal of, premium, if any, or interest on, the Bonds.  Notwithstanding any other 
provision of this Indenture to the contrary, the Bank, the Trustee and each paying agent, if any, 
shall be entitled to treat and consider the person in whose name each Bond is registered in the 
Bond Register as the absolute owner of such Bond for the purpose of payment of principal, 
premium, if any, and interest with respect to such Bond, for the purpose of giving notices and 
other matters with respect to such Bond, for the purpose of registering transfers with respect to 
such Bond, and for all other purposes whatsoever.  The Trustee and each paying agent, if any, 
shall pay all principal of, premium, if any, and interest on the Bonds only to or upon the order of 
the respective Bondholders, as shown in the Bond Register as provided in this Indenture, or their 
respective attorneys duly authorized in writing, and all such payments shall be valid and 
effective to fully satisfy and discharge the Bank’s obligations with respect to payment of 
principal of, premium, if any, and interest on the Bonds to the extent of the sum or sums so paid.  
No person other than a Bondholder, as shown in the Bond Register, shall receive a Bond 
certificate evidencing the obligation of the Bank to make payments of principal, premium, if any, 
and interest pursuant to this Indenture.  Upon delivery by DTC to the Trustee of written notice to 
the effect that DTC has determined to substitute a new nominee in place of Cede & Co., and 
subject to the provisions in this Indenture with respect to interest checks or drafts being mailed to 
the Registered Owner at the close of business on the Record Date, the words “Cede & Co.” in 
this Indenture shall refer to such new nominees of DTC; and upon receipt of such a notice the 
Trustee shall promptly deliver a copy of the same to each paying agent, if any. 

SECTION 2.08.  Successor Securities Depository; Transfers Outside Book-Entry 
Only System.  In the event that the Bank or the Municipality determines that DTC is incapable 
of discharging its responsibilities described herein and DTC’s Blanket Letter of Representations 
or that it is in the best interest of the Beneficial Owners of the Bonds that they be able to obtain 
certificated Bonds, the Bank shall (a) appoint a successor securities depository, qualified to act as 
such under Section 17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC 
and DTC Participants of the appointment of such successor securities depository and transfer one 
or more separate Bond certificates to such successor securities depository or (b) notify DTC and 
DTC Participants of the availability through DTC of Bond certificates and transfer one or more 
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separate Bond certificates to DTC Participants having Bonds credited to their DTC accounts.  In 
such event, the Bonds shall no longer be restricted to being registered in the Bond Register in the 
name of Cede & Co., as nominee of DTC, but may be registered in the name of the successor 
securities depository, or its nominee, or in whatever name or names Bondholders transferring or 
exchanging Bonds shall designate, in accordance with the provisions of this Indenture. 

SECTION 2.09.  Payments and Notices to Cede & Co. Notwithstanding any other 
provision of this Indenture to the contrary, so long as any of the Bonds are registered in the name 
of Cede & Co., as nominee of DTC, all payments with respect to the principal of, premium, if 
any, and interest on such Bond and all notices with respect to such Bond shall be made and 
given, respectively, in the manner provided in DTC’s Blanket Letter of Representations.  The 
Trustee shall request in each notice sent to Cede & Co. pursuant to the terms of this Indenture 
that Cede & Co. forward or cause to be forwarded such notice to the DTC Participants. 

ARTICLE III 
GENERAL TERMS AND PROVISIONS OF BONDS 

SECTION 3.01.  Medium, Form and Place of Payment. The Bonds shall be payable, 
with respect to interest, principal, and Redemption Price in any coin or currency of the United 
States of America which at the time of payment is legal tender for the payment of public and 
private debts. Interest shall be payable by check mailed on the Interest Payment Date to the 
Registered Owners as of the Record Date.  The Bank may provide for the payment of interest on 
Bonds to holders of $1,000,000 or more in aggregate principal amount of Bonds at the written 
direction of such holders delivered to the Trustee at least one Business Day prior to the Record 
Date by wire transfer or by deposit into the account of the Registered Owner if such account is 
maintained by the Trustee.  Principal shall be payable at the Principal Office of the Trustee upon 
presentation of the Bonds to be paid. 

SECTION 3.02.  Legends. The Bonds may contain or have endorsed thereon such 
provisions, specifications and descriptive words not inconsistent with the provisions of this 
Indenture as may be necessary or desirable to comply with custom, as determined by the Bank 
prior to the delivery thereof. 

SECTION 3.03.  Execution. The Bonds shall be executed on behalf of the Bank with the 
manual or facsimile signature of its Executive Director, President or Vice President and shall 
have impressed or imprinted thereon, by facsimile or otherwise, the official seal of the Bank, 
which seal shall be attested by the manual or facsimile signature of the Secretary or Assistant 
Secretary of the Bank.  In case any officer of the Bank whose signature or whose facsimile 
signature shall appear on the Bonds shall cease to be such officer before the delivery of such 
Bonds, such signature or facsimile signature shall nevertheless be valid and sufficient for all 
purposes, the same as if such officer had remained in office until delivery. Any Bond may be 
executed and attested on behalf of the Bank by such officer as at the time of the execution of 
such Bonds shall be duly authorized or hold the proper office of the Bank although at the date 
borne by the Bonds or at the date of delivery of the Bonds such officer may not have been so 
authorized or have held such office. 
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SECTION 3.04.  Authentication. No Bond shall be valid or obligatory for any purpose 
or entitled to any security or benefit under this Indenture unless and until a certificate of 
authentication on such Bond shall have been duly executed by the Trustee, and such executed 
certificate of the Trustee upon any such Bond shall be conclusive evidence that such Bond has 
been authenticated and delivered under this Indenture. 

The Trustee’s certificate of authentication on any Bond shall be deemed to have been 
executed by the Trustee it if signed by an authorized representative or signatory of the Trustee, 
but it shall not be necessary that the same representative or signatory sign the certificate of 
authentication on all of the Bonds. The signature of the authorized representative or signatory of 
the Trustee shall be manual. 

SECTION 3.05.  Mutilated, Lost, Stolen or Destroyed Bonds. If any Bond is 
mutilated, lost, stolen or destroyed, the Bank shall execute and the Trustee shall authenticate a 
new Bond or Bonds of the same maturity and denomination, as that mutilated, lost, stolen or 
destroyed; provided that in the case of any mutilated Bond, it shall first be surrendered to the 
Trustee, and in the case of any lost, stolen or destroyed Bond, there shall be first furnished to the 
Trustee evidence of such loss, theft or destruction satisfactory to the Trustee, together with 
security and/or indemnity satisfactory to it.  In the event any such Bond shall have matured or 
been called for redemption instead of issuing and authenticating a duplicate Bond, the Trustee 
may pay the same without surrender thereof, provided, however, that in the case of a lost, stolen 
or destroyed Bond, there shall be first furnished to the Trustee evidence of such loss, theft or 
destruction satisfactory to the Trustee together with security and/or indemnity satisfactory to it.  
The Trustee may charge the owner of such Bond its reasonable fees and expenses in connection 
with replacing any Bonds mutilated, lost, stolen or destroyed.  Any Bond issued pursuant to this 
Section 3.05 shall be deemed part of the original series of the Bonds in respect of which it was 
issued and a contractual obligation of the Bank replacing the obligation evidenced by such 
mutilated, lost, stolen or destroyed Bond. 

SECTION 3.06.  Registration, Transfer and Exchange of Bonds; Persons Treated as 
Owners. The Bank shall cause records for the registration and for the transfer of the Bonds to be 
kept by the Trustee at its Principal Office, and the Trustee is hereby constituted and appointed 
the bond registrar of the Bank for the Bonds.  At reasonable times and under reasonable 
regulations established by the Trustee, said records may be inspected and prepared by the Bank 
or by Beneficial Owners (or a designated representative thereof) of five percent (5%) or more in 
aggregate principal amount of the Bonds then Outstanding. 

Upon surrender for transfer of any Bond at the Principal Office of the Trustee, duly 
endorsed by, or accompanied by a written instrument or instruments of transfer in form 
satisfactory to the Trustee and duly executed by the Registered Owner or his attorney duly 
authorized in writing, the Bank shall execute and the Trustee shall authenticate and deliver in the 
name of the transferee or transferees a new Bond or Bonds of the same maturity for a like 
aggregate principal amount.  The Bonds may be transferred or exchanged without cost to the 
Bondholders except for any tax or governmental charge required to be paid with respect to the 
transfer or exchange.  The execution by the Bank of any Bond of any denomination shall 
constitute full and due authorization of such denomination and the Trustee shall thereby be 
authorized to authenticate and deliver such Bond. 
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The Trustee shall not be required to (a) register, transfer or exchange any Bond during a 
period of fifteen (15) days next preceding mailing of a notice of redemption of any Bond, or (b) 
to register, transfer or exchange any Bond selected, called or being called for redemption in 
whole or in part after mailing notice of such call has been made. 

The person in whose name a registered Bond shall be registered shall be deemed and 
regarded as the absolute owner thereof for all purposes, and payment of principal, premium, if 
any, and interest thereon, shall be made only to or upon the order of the Registered Owner 
thereof or his legal representative, but such registration may be changed as hereinabove 
provided.  All such payments shall be valid and effectual to satisfy and discharge the liability 
upon such Bond to the extent of the sum or sums so paid. 

All Bonds delivered upon any transfer or exchange shall be valid obligations of the Bank, 
evidencing the same debt as the Bonds surrendered, shall be secured by this Indenture and shall 
be entitled to all of the security and benefits hereof to the same extent as the Bond surrendered. 

SECTION 3.07.  Destruction of Bonds. Whenever any Outstanding Bond shall be 
delivered to the Trustee for cancellation pursuant to this Indenture or upon payment of the 
principal, premium, if any, or interest represented thereby or for replacement pursuant to Section 
3.05 hereof, such Bond shall be canceled and destroyed by the Trustee and a counterpart of a 
certificate of destruction evidencing such destruction shall be furnished by the Trustee to the 
Bank. 

SECTION 3.08.  Nonpresentment of Bonds. In the event any Bond shall not be 
presented for payment when the principal thereof comes due, either at maturity or at the date 
fixed for redemption thereof, or otherwise, if funds sufficient to pay such Bond shall have been 
made available to the Trustee for the benefit of the owner thereof, all liability of the Bank to the 
owner thereof for the payment of such Bond shall forthwith cease, terminate and be completely 
discharged, and thereupon it shall be the duty of the Trustee to hold such funds for four (4) years, 
for the benefit of the owner of such Bond, without liability for interest thereon to such owner, 
who shall thereafter be restricted exclusively to such funds, for any claim of whatever nature on 
his part under this Indenture or on, or with respect to, said Bond. 

Any money so deposited with and held by the Trustee not so applied to the payment of 
Bonds within four (4) years after the date on which the same shall become due shall be repaid by 
the Trustee to the Bank and thereafter the Bondholders shall be entitled to look only to the Bank 
for payment, and then only to the extent of the amount so repaid, and the Bank shall not be liable 
for any interest thereon to the Bondholders and shall not be regarded as a trustee of such money. 

SECTION 3.09.  Other Obligations Payable from Revenues. The Bank shall grant no 
liens or encumbrances on or security interests in the Trust Estate (other than those created by this 
Indenture), and, except for the Bonds, shall issue no bonds or other evidences of indebtedness 
payable from the Trust Estate. 

SECTION 3.10.  Temporary Bonds. Until the definitive Bonds are ready for delivery, 
the Bank may execute, in the same manner as is provided in Section 3.03, and, upon the request 
of the Bank, the Trustee shall authenticate and deliver, one or more temporary Bonds, which 
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shall be fully registered.  Such temporary Bonds shall be subject to the same provisions, 
limitations and conditions as the definitive Bonds and shall be substantially of the tenor of the 
definitive Bonds in lieu of which such temporary Bond or Bonds are issued, in the denomination 
of $5,000 or any integral multiples thereof authorized by the Bank, and with such omissions, 
insertions and variations as may be appropriate to temporary Bonds. The Bank at its own 
expense shall prepare and execute and, upon the surrender of such temporary Bonds, shall 
deliver in exchange therefor definitive Bonds of the same aggregate principal amount and 
maturity as the temporary Bonds surrendered. Until so exchanged, the temporary Bonds shall in 
all respects be entitled to the same benefits and security as definitive Bonds issued pursuant to 
this Indenture. 

If the Bank shall authorize the issuance of temporary Bonds in more than one 
denomination, the owner of any temporary Bond or Bonds may, at his option, surrender the same 
to the Trustee in exchange for another temporary Bond or Bonds of like aggregate principal 
amount and maturity of any other authorized denomination or denominations, and thereupon the 
Bank shall execute and the Trustee, in exchange for the temporary Bond or Bonds so surrendered 
and upon payment of the taxes and charges provided for in Section 3.06, shall authenticate and 
deliver a temporary Bond or Bonds of like aggregate principal amount and maturity in such other 
authorized denomination or denominations as shall be requested by such owner.  All temporary 
Bonds surrendered in exchange for either another temporary Bond or Bonds or a definitive Bond 
or Bonds shall be forthwith canceled by the Trustee. 

SECTION 3.11.  Limitations on Obligations of Bank. The Bonds, together with 
interest thereon, shall be limited obligations of the Bank but payable solely from Revenues and 
shall be a valid claim of the respective owners thereof only against the Funds and Accounts, 
other than the Rebate Fund and any Accounts created thereunder, established hereunder and the 
Qualified Obligation acquired by the Trustee, all of which are hereby assigned and pledged 
hereunder for the equal and ratable payment of the Bonds and shall be used for no other purpose 
than the payment of the Bonds, except as may be otherwise expressly authorized in this 
Indenture. The Bonds do not constitute a debt or liability or moral obligation of the State or of 
any political subdivision thereof under the constitution of the State or a pledge of the faith and 
credit or taxing power of the State or any political subdivision thereof, but shall be payable 
solely from the Revenues and funds pledged therefor in accordance with this Indenture 
including, without limitation, the avails of the full faith, credit and taxing power of the 
Municipality derived or to be derived from Qualified Obligation Payments made in respect of the 
Qualified Obligation pursuant to the Municipality Bond Resolution.  The issuance of the Bonds 
under the provisions of the Act does not directly, indirectly or contingently, obligate the State or 
any political subdivision thereof to levy any form of taxation for the payment thereof or to make 
any appropriation for their payment and such Bonds and the interest payable thereon do not now 
and shall never constitute a debt of the State or any political subdivision thereof within the 
meaning of the constitution of the State or the statutes of the State and do not now and shall 
never constitute a charge against the credit or taxing power of the State or any political 
subdivision thereof; provided, however, that the Qualified Obligation is a general obligation of 
the Municipality.  Neither the State nor any agent, attorney, member or employee of the State or 
of the Bank, shall in any event be liable for the payment of the principal of, and premium, if any, 
or interest on the Bonds or damages, if any, for the nonperformance of any pledge, mortgage, 
obligation or agreement of any kind whatsoever which may be undertaken by the Bank.  No 
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breach by the Bank of any such pledge, mortgage, obligation or agreement may impose any 
liability, pecuniary or otherwise, upon the State or any of the State’s or the Bank’s agents, 
members, attorneys, and employees or any charge upon the general credit of the State or a charge 
against the taxing power of the State or any political subdivision thereof.  In the Bank Act, the 
State has pledged and agreed with the holders of any bonds of the Bank, which would include the 
Bonds, that the State will not limit or alter the rights hereby vested in the Bank to fulfill the terms 
of any agreements made with the said Bondholders or in any way impair the rights and remedies 
of such holders until such bonds, together with the interest thereon, with interest on any unpaid 
installments of interest, and all costs and expenses in connection with any action or proceeding 
by or on behalf of such holders of bonds are fully met and discharged. 

SECTION 3.12.  Immunity of Officers and Directors. No recourse shall be had for the 
payment of the Bonds or for any claim based thereon or upon any obligation, covenant or 
agreement in this Indenture contained against any past, present or future officer, member, 
director, agent or employee of the Bank or any officer, member, director, trustee, agent or 
employee of any successor entities thereto, as such, either directly or through the Bank or any 
successor entities, under any rule of law or equity, statute or constitution or by the enforcement 
of any assessment or penalty or otherwise, and all such liability of any such officers, members, 
directors, trustees, agents, or employees as such, is hereby expressly waived and released as a 
condition of and consideration for the execution of this Indenture and issuance of such Bonds. 

ARTICLE IV 
REDEMPTION OF BONDS PRIOR TO MATURITY 

SECTION 4.01.  Redemption and Redemption Prices and Terms for Bonds. If the 
Municipality directs the Bank to redeem the Bonds pursuant to Section 9(c) of the Municipality 
Bond Resolution, the Bank agrees to accept redemption and redeem the Bonds in the following 
instances: 

Optional Redemption.  The Bonds (or any portion thereof in integral multiples of 
$5,000 each) which mature on or after ______ 1, 20__, are subject to optional redemption 
prior to their stated date of maturity in whole or in part, in principal amounts and 
maturities selected by the Bank on any date on or after ______ 1, 20__,  at par, plus 
accrued interest to the date of redemption thereof.  Selection of the Bonds to be redeemed 
within a maturity will be made by lot by the Trustee. 

Mandatory Sinking Fund Redemption.  The Bonds are subject to mandatory 
sinking fund redemption as follows: 

(a) The Bonds maturing on _______ 1, 20__, in the principal amount of $_____ are 
subject to mandatory sinking fund redemption, in part, prior to maturity, or redemption, in 
whole, as otherwise provided in the Indenture, on each _______ 1 in the principal amount for 
each year together with accrued interest to the date of redemption, as follows: 

$______  
Bonds Maturing _______ 1, 20__ 

Year Principal Amount 
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*Final Maturity 

(b) The Bonds maturing on _______ 1, 20__, in the principal amount of $_____ are 
subject to mandatory sinking fund redemption, in part, prior to maturity, or redemption, in 
whole, as otherwise provided in the Indenture, on each _______ 1 in the principal amount for 
each year together with accrued interest to the date of redemption, as follows: 

$______  
Bonds Maturing _______ 1, 20__ 

Year Principal Amount 
  
  

*Final Maturity 

SECTION 4.02.  Redemption at the Election or Direction of the Bank. In the case of 
the redemption of any Bonds, the Bank shall give written notice to the Trustee of its direction so 
to redeem, of the redemption date, of the principal amounts of the Bonds of each maturity to be 
redeemed (which maturities and principal amounts thereof to be redeemed shall be determined 
by the Bank at the direction of the Municipality, subject to any limitations with respect thereto 
contained in the Act or this Indenture) and of the monies to be applied to the payment of the 
Redemption Price. Such notice shall be given at least forty-five (45) days prior to the redemption 
date or such shorter period as shall be acceptable to the Trustee and may be conditioned upon 
receipt of sufficient funds to redeem the Bonds called for redemption on the redemption date. 
The Bank shall pay to the Trustee an amount in cash which, in addition to other monies, if any, 
available therefor and held by the Trustee, will be sufficient to redeem, on the redemption date at 
the Redemption Price thereof together with interest accrued to the redemption date, all of the 
Bonds to be redeemed. 

SECTION 4.03.  Selection of Bonds to be Redeemed. If less than all of the Bonds are 
to be redeemed, the Bonds shall be redeemed only in whole multiples of $5,000.  For purposes of 
redemption, each $5,000 of principal shall be considered as a Bond. If less than all of the Bonds 
shall be called for redemption, the principal amount and maturity of the Bonds to be redeemed 
shall be selected by the Bank and the Trustee shall select the particular Bonds to be redeemed by 
lot within a maturity in such manner as the Trustee may determine.  

SECTION 4.04.  Redemption Payments. The Trustee is hereby authorized and directed 
to apply funds deposited with the Trustee by the Bank in an amount sufficient to pay the 
Redemption Price of the Bonds or portions thereof called, together with accrued interest thereon 
to the redemption date. If proper notice of redemption by mailing has been given as provided in 
Section 4.05 hereof and sufficient funds for redemption shall be on deposit with the Trustee as 
aforesaid, interest on the Bonds or portions thereof thus called shall no longer accrue after the 
date fixed for redemption. No payment shall be made by the Trustee upon any Bond or portion 
thereof called for redemption until such Bond or portion thereof shall have been delivered for 
payment or cancellation or the Trustee shall have received the items required by Section 3.05 
hereof with respect to any mutilated, lost, stolen or destroyed Bond. 



 

{JX407169.2}32 
 

SECTION 4.05.  Notice of Redemption. Notice of the call for any optional redemption, 
identifying the Bonds to be redeemed (which may be a conditional notice of redemption), shall 
be given by the Trustee by mailing a copy of the redemption notice by registered or certified 
mail at least thirty (30) days but not more than forty-five (45) days prior to the date fixed for 
redemption to the Registered Owner of each Bond to be redeemed at the address shown on the 
Bond Register. Failure to give such notice by mailing to any Bondholder or any defect in such 
notice, shall not affect the validity of any proceeding for the redemption of any other Bonds.   

SECTION 4.06.  Cancellation. All Bonds which have been redeemed shall not be 
reissued but shall be canceled and destroyed by the Trustee in accordance with Section 3.07 
hereof. 

ARTICLE V 
GENERAL COVENANTS 

SECTION 5.01.  Payment of Debt Service. The Bank covenants and agrees that it will 
promptly pay the principal of, Redemption Price and interest on every Bond issued under this 
Indenture at the place, on the dates and in the manner provided herein and in said Bonds 
according to the true intent and meaning thereof, provided that the principal, Redemption Price 
and interest are payable by the Bank solely from Revenues and any other funds or assets 
constituting the Trust Estate herein pledged to the Trustee as security by the Bank to the extent 
of that pledge. 

SECTION 5.02.  Bank’s Performance of Covenants. The Bank covenants and agrees 
that it will faithfully perform at all times any and all covenants, undertakings, stipulations and 
provisions contained in this Indenture, and every Bond executed, authenticated and delivered 
hereunder and in all of its proceedings pertaining thereto. The Bank covenants and agrees that it 
is duly authorized under the constitution and laws of the State, including particularly the Act, to 
issue the Bonds authorized hereby and to execute this Indenture and to pledge the Revenues and 
all other property hereby pledged in the manner and to the extent herein set forth, that all action 
on its part for the issuance of the Bonds and the execution and delivery of this Indenture has been 
duly and effectively taken, and that the Bonds in the possession of the owners thereof are and 
will be valid and enforceable limited obligations of the Bank according to the terms thereof and 
hereof. 

SECTION 5.03.  Instruments of Further Assurance. The Bank covenants and agrees 
that the Trustee may defend its rights to the payment of the Revenues for the benefit of the 
owners of the Bonds against the claims and demands of all persons whomsoever.  The Bank 
covenants and agrees that it will do, execute, acknowledge and deliver, or cause to be done, 
executed, acknowledged and delivered, such indentures supplemental hereto and such further 
acts, instruments and transfers as the Trustee may reasonably require for the better assuring, 
transferring, pledging, assigning and confirming unto the Trustee all and singular the rights 
assigned hereby and the amounts and other property pledged hereby to the payment of the 
principal of and interest on the Bonds. 

SECTION 5.04.  Covenants Concerning Program.   
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(a) In order to provide for the payment of the principal, Redemption Price and 
interest on the Bonds and Program Expenses, the Bank shall from time to time, with all practical 
dispatch and in a sound and economical manner consistent in all respects with the Act, the 
provisions of this Indenture and sound banking practices and principles, to the extent necessary 
to provide for the payment of the Bonds (i) do all such acts and things as shall be necessary to 
receive and collect Revenues (including enforcement of the prompt collection of all arrears on 
the Qualified Obligation), and (ii) diligently enforce, and take all steps, actions and proceedings 
reasonably necessary in the judgment of the Bank to protect its rights with respect to the 
Qualified Obligation and to enforce all terms, covenants and conditions of the Qualified 
Obligation including the collection, custody and prompt application of all Qualified Obligation 
Payments and deposits required by the terms of the Qualified Obligation for the purposes for 
which they were made. 

(b) Whenever necessary in order to provide for the payment of debt service on the 
Bonds, the Bank shall commence appropriate remedies with respect to the occurrence of any 
event of default in connection with the Qualified Obligation or any other bonds issued by the 
Municipality pursuant to a resolution of the Municipality and as authorized by a supplemental 
bond resolution. 

SECTION 5.05.  Possession and Inspection of Qualified Obligation. The Trustee 
covenants and agrees to retain or cause its agent to retain possession of the Qualified Obligation 
and a copy of the transcript or documents related thereto and release them only in accordance 
with the provisions of this Indenture.  The Bank and the Trustee covenant and agree that all 
records and documents in their possession relating to the Qualified Obligation shall at all times 
be open to inspection by such accountants or other agencies or persons as the Bank or the 
Trustee may from time to time designate. 

SECTION 5.06.  Accounts and Reports. The Bank covenants and agrees to keep proper 
records and accounts (separate from all other records and accounts) in which complete and 
correct entries shall be made of its transactions relating to the Program, the Qualified Obligation 
and the Funds and Accounts.  Such records, and all other records and papers of the Bank, and 
such Funds and Accounts shall at all reasonable times be subject to the inspection of the Trustee 
and the Beneficial Owners of an aggregate of not less than five percent (5%) in principal amount 
of the Bonds then Outstanding or their representatives duly authorized in writing. 

The Trustee covenants and agrees, if requested, to provide to the Bank prior to the 
twentieth (20th) day of the month following the end of each six-month period, commencing with 
the period ending ________ , a statement of the amount on deposit in each Fund and Account as 
of the first day of that month and of the total deposits to and withdrawals from each Fund and 
Account during the preceding six-month period. 

The reports, statements and other documents required to be furnished to or by the Trustee 
pursuant to any provision of this Indenture shall be provided to the Beneficial Owners of an 
aggregate of not less than five percent (5%) in principal amount of the Bonds then Outstanding 
who file or have filed a written request therefor with the Trustee with any such costs of such 
documents to be paid by the Bondholder. 
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SECTION 5.07.  Bank Covenants with Respect to the Qualified Obligation. 

(a) The Bank covenants and agrees that it will not permit or agree to any material 
change in the Qualified Obligation. 

(b) The Bank covenants and agrees that it will enforce or authorize the enforcement 
of all remedies available to owners or holders of the Qualified Obligation; provided, however, 
that decisions as to the enforcement of remedies shall be within the sole discretion of the Trustee 
as set forth in Article X hereof.  

(c) The Bank covenants and agrees that it will not sell or dispose of the Qualified 
Obligation. 

SECTION 5.08.  Monitoring Investments. The Bank covenants and agrees to regularly 
review the investments held by the Trustee in the Funds and Accounts for the purpose of 
assuring that the Revenues derived from such investments are sufficient to provide, with other 
anticipated Revenues, the debt service on Outstanding Bonds. 

SECTION 5.09.  Covenants Concerning Preservation of Tax Exemption. The Bank 
hereby covenants and agrees to take all qualifying actions and shall take any qualifying actions 
that are necessary in order to protect and preserve the exclusion from gross income for federal 
income tax purposes of the interest on the Bonds.  For this purpose, the Bank shall approve and 
deliver to the Trustee a certificate concerning the provisions of the Code necessary to protect and 
preserve such exclusion. Such certificate may only be amended from time to time upon the 
receipt by the Trustee of an Opinion of Bond Counsel to the effect that compliance by the Bank 
with the certificate will not adversely affect the exclusion of interest on the Bonds from gross 
income of the holders thereof for federal income tax purposes. 

ARTICLE VI 
REVENUES AND FUNDS 

SECTION 6.01.  Source of Payment of Bonds.  The Bonds and all payments by the 
Bank hereunder are limited obligations of the Bank payable solely out of the Trust Estate as 
authorized by the constitution and statutes of the State, including particularly the Act and this 
Indenture, as provided herein. 

SECTION 6.02.  Creation of Funds. There are hereby created by the Bank and ordered 
established the General Fund and the Rebate Fund to be held by the Trustee.  There are hereby 
created and established in the General Fund a “General Account,” a “Bond Issuance Expense 
Account,” a “Redemption Account” and a “Purchase Account.”  Upon the written request of the 
Bank, the Trustee shall establish and maintain hereunder such additional Funds, Accounts or 
subaccounts as the Bank may specify from time to time to the extent that in the judgment of the 
Trustee the establishment of such Fund or Account is not to the material prejudice of the Trustee 
or the Bondholders. 

SECTION 6.03.  Deposit of Net Proceeds of Bonds. The Trustee shall deposit the 
proceeds from the sale of the Bonds in the manner provided in Section 2.02 hereof. 
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(a) The Trustee shall deposit the proceeds of any Refunding Bonds in the manner 
provided in the Supplemental Indenture authorizing the issuance thereof. 

SECTION 6.04.  Deposit of Revenues and Other Receipts. Upon receipt of any 
Revenues or other receipts (except the proceeds of the Bonds and moneys received upon sale or 
redemption prior to maturity of the Qualified Obligation), the Trustee shall deposit such amounts 
into the General Account of the General Fund. 

SECTION 6.05.  Operation of General Account. The Trustee shall deposit in the 
General Account of the General Fund all amounts received for payment of principal and interest 
on the Bonds and required to be deposited therein pursuant to the provisions of this Article VI. 

The Trustee shall invest funds in the General Account in accordance with Article VIII 
hereof and shall make the following payments from the General Account on the specified dates 
and, if there are not sufficient funds to make all the payments required, with the following order 
of priority: 

(a) On or before each Interest Payment Date, to the Registered Owners such amount 
(including Investment Securities held by the Trustee maturing or callable on or before the 
Interest Payment Date) as shall be necessary to pay the principal and interest coming due on the 
Bonds on such Interest Payment Date; 

(b) At such times as shall be necessary, to pay Program Expenses; 

(c) On or before thirty (30) days after each anniversary of the issuance of the Bonds, 
the amounts, if any, to be transferred to the Rebate Fund as provided in the Arbitrage Rebate 
Agreement; 

(d) After making such payments in paragraphs (a) through (c) above, the Trustee 
shall make a determination of the amounts reasonably expected to be received in the form of 
cash in the succeeding twelve (12) months and shall transfer all moneys in the General Account 
which, together with such expected receipts for the succeeding twelve (12) months are in excess 
of the amounts needed to pay principal and interest on the Bonds within the immediately 
succeeding twelve month period, to the Municipality at the request of the Municipality with the 
prior written approval of the Bank. 

SECTION 6.06.  Operation of the Redemption Account. The Trustee shall deposit in 
the Redemption Account all monies received upon the redemption prior to maturity of the 
Qualified Obligation and all other monies required to be deposited therein pursuant to the 
provisions of Article IV and Article VI hereof, shall invest such funds pursuant to Article VIII 
hereof and shall disburse the funds held in the Redemption Account to redeem Bonds.  Such 
redemption shall be made pursuant to a redemption under the provisions of Article IV hereof.  

SECTION 6.07.  Operation of the Purchase Account. The Trustee shall deposit in the  
Purchase Account all moneys required to be deposited therein pursuant to the provisions of 
Section 2.02 and Article VI hereof, shall invest such funds pursuant to Article VIII hereof, and 
shall disburse the funds held in the Purchase Account to purchase the Qualified Obligation in 
accordance with the procedures established by the Bank as set forth in Article VII hereof upon 
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the submission of a written requisition of the Bank signed by an Authorized Officer stating that 
all requirements with respect to such financing set forth in this Indenture have been or will be 
complied with.  Upon purchase of the Qualified Obligation, the Municipality will provide for the 
deposit of such funds in the 2018 Construction Fund of the Municipality established under the 
Municipality Bond Resolution, which fund will be used by the Municipality to finance the 
Project.  Any amounts remaining in the Purchase Account after the purchase of the Qualified 
Obligation shall be transferred to the General Account. 

SECTION 6.08.  Operation of Bond Issuance Expense Account. The Trustee shall 
deposit in the Bond Issuance Expense Account the moneys required to be deposited therein 
pursuant to Section 2.02 of this Indenture, shall invest such funds pursuant to Article VIII hereof 
and shall disburse the funds held in the Bond Issuance Expense Account as follows: 

(a) Upon receipt of acceptable invoices and the written authorization of the Mayor of 
the Municipality and an Authorized Officer, to pay the Costs of Issuance of the Bonds and the 
Qualified Obligation or to reimburse the Bank or the Municipality for amounts previously 
advanced for such costs; and 

(b) On the date that is sixty (60) days after the date of issuance of the Bonds, any 
funds remaining in the Bond Issuance Expense Account shall be transferred to the General 
Account. 

SECTION 6.09.  Operation of the Rebate Fund. 

(a) The Trustee is authorized to establish and maintain, so long as any Bonds are 
Outstanding and are subject to a requirement that arbitrage profits be rebated to the United States 
of America, a separate fund to be known as the “Rebate Fund.”  The Trustee shall make 
information regarding the Bonds and investments hereunder available to the Bank and shall 
make deposits and disbursements from the Rebate Fund in accordance with the Arbitrage Rebate 
Agreement and Section 8.02 hereof, shall invest the Rebate Fund as directed by the Bank and 
shall deposit income from such investments immediately upon receipt thereof in the Rebate 
Fund.  Anything in this Indenture to the contrary notwithstanding, the provisions of this Section 
may be superseded or amended by an amended Arbitrage Rebate Agreement and accompanied 
by an Opinion of Bond Counsel addressed to the Trustee to the effect that the provisions of the 
amended Arbitrage Rebate Agreement will not adversely affect the exclusion from gross income 
for federal income tax purposes of the interest on the Bonds. 

(b) If a deposit to the Rebate Fund is required as a result of the computations made by 
or on behalf of the Bank pursuant to the Arbitrage Rebate Agreement, the Trustee shall, upon 
receipt of direction from the Bank, accept such payment for the benefit of the Bank and make 
transfers of moneys from the General Account or otherwise to the Rebate Fund to comply with 
such direction. If amounts in excess of that required to be rebated to the United States of 
America accumulate in the Rebate Fund, the Trustee shall, upon direction from the Bank, 
transfer such amount to the General Account. 

(c) Not later than sixty (60) days following _____ 1, 20__, and every five (5) years 
thereafter, the Trustee shall, upon written request of the Bank in accordance with the Arbitrage 
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Rebate Agreement, pay to the United States of America one hundred percent (100%) of the 
amount required to be on deposit in the Rebate Fund as of such payment date provided that 
direction from the Bank for transfer of such amount to the Rebate Fund has been previously 
received by the Trustee pursuant to the provisions of Section 6.09(b), and further provided that 
funds were available in the General Account to fund one hundred percent (100%) of the amount 
required to be on deposit in the Rebate Fund as of such payment date.  Not later than sixty (60) 
days after the final retirement of the Bonds, the Trustee shall upon written request of the Bank, 
pay to the United States of America one hundred percent (100%) of the amount owing to the 
United States of America.  Each payment required to be paid to the United States of America 
pursuant to this Section shall be filed with the Internal Revenue Service Center, Ogden, Utah 
84201.  Each payment shall be accompanied by a copy of the Form 8038-G originally filed with 
respect to the Bonds and a statement of the Bank summarizing the determination of the amount 
to be paid to the United States of America. 

SECTION 6.10.  Moneys to be Held in Trust. All moneys required to be deposited 
with or paid to the Trustee for the account of any Fund or Account established under any 
provision of this Indenture shall be held by the Trustee in trust and applied in accordance with 
the provisions of this Indenture, except for moneys held pursuant to the Rebate Fund and any 
Accounts created thereunder and except for moneys deposited with or paid to the Trustee for the 
redemption of Bonds, notice of the redemption of which has been duly given, and shall, while 
held by the Trustee, constitute part of the Trust Estate and be subject to the security interest 
created hereby and shall not be subject to any lien or attachment by any creditor of the Bank. 

SECTION 6.11.  Amounts Remaining in Funds or Accounts. Any amounts remaining 
in any Fund or Account after full payment of the Bonds and the fees, charges (including any 
required rebate to the United States of America) and expenses of the Trustee and all other 
amounts due and owing hereunder shall be distributed to the Municipality, except for any 
moneys owing to the Bank which shall be paid to such party and except as provided in Section 
3.08 hereof. 

SECTION 6.12.  Certain Verifications. The Bank and/or the Trustee from time to time 
may cause a firm of independent certified public accountants of national standing or other 
nationally recognized experts to supply the Bank and the Trustee with such information as the 
Bank or the Trustee may request in order to determine in a manner reasonably satisfactory to the 
Bank and the Trustee all matters relating to (a) the sufficiency of projected cash flow receipts 
and disbursements with respect to the Funds and Accounts to pay the principal of and interest on 
the Bonds and Program Expenses; (b) the actuarial yields on the Outstanding Bonds as the same 
may relate to any data or conclusions necessary to verify that the Bonds are not arbitrage bonds 
within the meaning of Section 148 of the Code; (c) the yields on any obligations acquired and 
held by the Bank and/or the Trustee; and (d) the rebate calculation required by Section 6.09 
hereof. The Bank and/or the Trustee from time to time may also obtain an Opinion of Bond 
Counsel concerning post-issuance compliance with any federal legislation applicable to the 
Bonds.  The fees of such independent certified public accountants and Bond Counsel shall 
constitute reimbursable Program Expenses to be paid by the Municipality. 



 

{JX407169.2}38 
 

ARTICLE VII 
PURCHASE OF QUALIFIED OBLIGATION 

SECTION 7.01.  Terms and Conditions of Purchase. The Qualified Obligation 
purchased by the Bank shall be purchased on the terms and conditions of, and upon submission 
of the documents required by this Article VII. 

SECTION 7.02.  Purchase. The Trustee shall pay the purchase price of the Qualified 
Obligation upon receipt by the Trustee of: 

(a) a written requisition of the Bank signed by an Authorized Officer stating to whom 
payment is to be made and the amount to be paid; 

(b) a certificate signed by an Authorized Officer attached to the requisition and 
certifying that the Municipality, pursuant to the Qualified Obligation Purchase Agreement, has 
sold or will sell the Qualified Obligation to the Bank and is obligated to make Qualified 
Obligation Payments and to pay all fees and charges required to be paid to the Bank under the 
Municipality Bond Resolution, and that, to the knowledge of such officer, the Municipality is not 
in default under the payment terms or other material terms or provisions of any other obligations 
of the Municipality; 

(c) a certified transcript of proceedings authorizing the issuance, execution and 
delivery of the Qualified Obligation, which transcript shall contain the certifications required by 
the Act and such other certifications and representations which are reasonable and appropriate as 
determined by the Bank or the Trustee; 

(d) the opinions of Bond Counsel and Counsel for the Municipality in form 
satisfactory to the Bank stating that the Qualified Obligation constitutes a valid and binding 
obligation enforceable in accordance with its terms, subject to such enforcement limitations 
customarily contained in such opinions; 

(e) the Qualified Obligation, registered as to both principal and interest to the Bank 
and delivered in accordance with the Act; 

(f) an Opinion of Counsel for the Municipality in form satisfactory to the Bank 
stating that such Municipality is a “local governmental unit” within the meaning of the Act; 

(g) a signed Qualified Obligation Purchase Agreement from the Municipality; and 

(h) an executed Arbitrage Rebate Agreement. 

Upon receipt of the documents enumerated above, the Trustee shall pay such amount 
directly to the entity entitled thereto as named in the requisition described in Section 7.02(a) 
above. 

SECTION 7.03.  Retention and Inspection of Documents. The Qualified Obligation 
and all documents received by the Trustee as required in this Article as a condition of payment 
may be relied upon by and shall be retained in the possession of the Trustee, subject at all times 
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during normal business hours to the inspection of the Bank and, after written request received by 
the Trustee at least five (5) Business Days prior to the date of inspection, by any Beneficial 
Owner of at least five percent (5%) in principal amount of Outstanding Bonds. 

SECTION 7.04.  Report. Within sixty (60) days after the delivery of the Bonds, the 
Trustee shall file a written report with the Bank, if requested by the Bank, and the Municipality 
covering all receipts and all disbursements made pursuant to the provisions of this Article VII in 
respect of the net proceeds of the Bonds deposited in the Purchase Account.  Said report shall be 
supplemented at least once every sixty (60) days by the Trustee until all of the net proceeds of 
the Bonds deposited in the Purchase Account shall have been expended.  

ARTICLE VIII 
INVESTMENT OF MONEYS 

SECTION 8.01.  General Provisions. 

(a) Any moneys held as part of any Fund or Account created under or pursuant to 
Article VI hereof including the Rebate Fund shall be invested or reinvested by the Trustee as 
continuously as reasonably possible in such Investment Securities as may be directed in writing 
by the Bank.  All such investments shall at all times be a part of the Fund or Account in which 
the moneys used to acquire such investments had been deposited and, except as provided in 
Article VI, all income and profits on such investments, other than from moneys on deposit in the 
Rebate Fund or any Account created thereunder, shall be deposited as received in the General 
Account.  The Trustee may make any and all such investments through its bond department or 
through the bond department of any financial institution that is an affiliate of the Trustee and 
may trade with itself or any of its affiliates in doing so.  Moneys in separate Funds and Accounts 
may not be commingled for the purpose of investment or deposit.  Any investment losses shall 
be charged to the Fund or Account in which moneys used to purchase such investment had been 
deposited.  For so long as the Trustee is in compliance with the provisions of this Section 8.01, 
the Trustee shall not be liable for any investment losses.  Moneys in any Fund or Account shall 
be invested in Investment Securities with a maturity date or a redemption date that shall coincide 
as nearly as practicable with times at which moneys in such Funds or Accounts will be required 
for the purposes thereof.  The Trustee shall sell and reduce to cash a sufficient amount of such 
investments in the respective Fund or Account whenever the cash balance therein is insufficient 
to pay the amounts contemplated to be paid therefrom at the time those amounts are to be paid. 
All investment income from the assets held in any Fund or Account, except for the Rebate Fund 
and any Accounts created thereunder, will be added to the General Account. 

(b) The Bank (i) certifies to the owners of the Bonds from time to time Outstanding 
that moneys on deposit in any Fund or Account in connection with the Bonds, whether or not 
such moneys were derived from the proceeds of the sale of the Bonds or from any other sources, 
are not intended to be used in a manner which will cause the interest on the Bonds to lose the 
exclusion from gross income for federal income tax purposes and (ii) covenants with the owners 
of the Bonds from time to time Outstanding that, so long as any of the Bonds remain 
Outstanding, moneys on deposit in any Fund or Account established in connection with the 
Bonds, whether or not such moneys were derived from the proceeds of the sale of the Bonds or 
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from any other source, will not be used in any manner which will cause the interest on the Bonds 
to become subject to federal income taxation. 

SECTION 8.02.  Valuation of Investments. For the purpose of determining the amount 
in any Fund or Account, all Investment Securities credited to such Fund or Account shall be 
valued at the lesser of (a) the average of the bid and asked prices most recently published prior to 
the date of determination for those Investment Securities, the bid and asked prices of which are 
published on a regular basis in The Wall Street Journal, or, if not there, in The New York Times; 
or (b) the average bid price as of the date of determination by any two nationally recognized 
government securities dealers selected by the Trustee for those Investment Securities the bid and 
asked prices of which are not published on a regular basis as set forth in subsection (a) above; or 
(c) par value (plus, prior to the first payment of interest following purchase, the amount of any 
accrued interest paid as part of the purchase price) for Investment Securities which are 
certificates of deposit and bankers acceptances; or (d) for all other Investment Securities the 
lesser of cost or market value (exclusive of accrued interest paid as part of the purchase price 
after the first payment of interest following purchase); provided, however, that any repurchase 
agreements shall be valued, respectively, at the unpaid repurchase price or principal balance 
collectible pursuant thereto. 

SECTION 8.03.  Arbitrage Restrictions; Bonds to Remain Tax Exempt. 

(a) The Bank shall provide the Trustee with the Arbitrage Rebate Agreement which 
shall govern the investment of the Funds and Accounts and the application of Section 6.09 
hereof. 

(b) Without limiting subsection (b) of Section 8.01 hereof, the Bank further 
covenants and agrees that it will not take any action or fail to take any action with respect to the 
investment of the proceeds of the Bonds, or with respect to the investment or application of any 
payments under the Qualified Obligation or any other agreement or instrument entered into in 
connection therewith or with the issuance of the Bonds, including but not limited to the 
obligation, if any, to rebate certain funds to the United States of America, which would result in 
constituting the Bonds arbitrage bonds within the meaning of such term as used in Section 148 of 
the Code. The Bank further agrees that it will not act in any other manner that would adversely 
affect the exclusion from gross income tax for federal income tax purposes of the interest on the 
Bonds. 

ARTICLE IX 
DISCHARGE OF INDENTURE 

SECTION 9.01.  Discharge of Indenture. Except as provided in this Article IX, if 
payment or provision for payment is made to the Trustee of the principal of, premium, if any, 
and interest due and to become due on the Bonds at the times and in the manner stipulated 
therein, and there is paid or caused to be paid to the Trustee all sums of money due and to 
become due according to the provisions hereof, and all other amounts due hereunder have been 
paid in full, then these presents and the Trust Estate and rights hereby granted shall cease, 
terminate and be void, whereupon the Trustee shall cancel and discharge the lien of this 
Indenture, and execute and deliver to the Bank such instruments in writing as shall be requisite to 
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cancel and discharge the lien hereof, and release, assign and deliver unto the Bank any and all 
estate, right, title and interest in and to any and all rights assigned or pledged to the Trustee 
hereby or otherwise subject to the lien of this Indenture, except moneys or securities held by the 
Trustee for the payment of the principal of, premium, if any, and interest on the Bonds. 

Any Bond shall be deemed to be paid within the meaning of this Indenture when 
(a) payment of the principal of (and premium, if any, on) such Bond and interest thereon to the 
due date thereof (whether such due date be by reason of maturity or upon redemption as provided 
herein or otherwise), either (i) shall have been made or caused to have been made in accordance 
with the terms thereof, or (ii) shall have been provided for by irrevocably depositing with the 
Trustee or other financial institution (which must meet the requirements of Section 11.07 hereof) 
which provides services as escrow agent for the Bank (for purposes of this Article, an “Escrow 
Agent”), in trust and exclusively for such payment, (A) moneys sufficient to make such payment 
or (B) Governmental Obligations maturing as to principal and interest in such amounts and at 
such times, without consideration of any reinvestment thereof, as will insure the availability of 
sufficient moneys to make such payment, or (C) a combination of such moneys and 
Governmental Obligations, and (b) all necessary and proper fees and expenses of the Trustee 
pertaining to the Bonds, including the amount, if any, required to be rebated to the United States 
of America in accordance with the Arbitrage Rebate Agreement and Section 6.09 hereof, with 
respect to which such deposit is made shall have been paid or deposited with the Trustee. 

Notwithstanding the foregoing, in the case of Bonds which by their terms may be 
redeemed prior to their stated maturity, no deposit under the immediately preceding paragraph 
shall be deemed a payment of such Bonds as aforesaid until the Bank shall have given the 
Trustee, in form satisfactory to the Trustee, irrevocable instructions: 

(x) stating the date when the principal of each such Bond is to be paid, whether at 
maturity or on a redemption date (which shall be any redemption date permitted by this 
Indenture); 

(y) to timely call for redemption pursuant to this Indenture any Bond to be redeemed 
prior to maturity pursuant to (x) of this paragraph; and 

(z) to timely mail, in the manner prescribed by Article IV hereof, a notice to the owners 
of such Bonds satisfying the requirements thereof. 

Any monies so deposited with the Trustee or the Escrow Agent as provided in this Article 
may at the direction of the Bank also be invested and reinvested in Governmental Obligations, 
maturing in the amounts and times as hereinbefore set forth, and all income from all 
Governmental Obligations in the possession of the Trustee pursuant to this Article which is not 
required for the payment of the Bonds and interest thereon with respect to which such monies 
shall have been so deposited, shall be deposited in the General Account, as and when and 
collected for use and application as are other monies deposited in such General Account. 

Notwithstanding any provision of any other Article of this Indenture which may be 
contrary to the provisions of this Article, all moneys or Governmental Obligations set aside and 
held in trust pursuant to the provisions of this Article for the payment of Bonds (including 
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interest thereon but excluding any amounts, if any, set aside for rebate to the United States of 
America in accordance with the Arbitrage Rebate Agreement and Section 6.09 hereof) shall be 
applied to and used solely for the payment of the particular Bonds (including interest thereon) 
with respect to which such moneys or obligations have been so set aside in trust. 

Upon the deposit with the Trustee or Escrow Agent, in trust, at or before maturity, of 
money or Governmental Obligations in the necessary amount to pay or redeem all Outstanding 
Bonds as aforesaid (whether upon or prior to their maturity or the redemption date of such 
Bonds), provided that if such Bonds are to be redeemed prior to the maturity thereof, notice of 
such redemption shall have been given as herein provided, or provisions satisfactory to the 
Trustee shall have been made for the giving of such notice, and compliance with the other 
payment requirements hereof, this Indenture may be discharged in accordance with the 
provisions hereof but the limited liability of the Bank in respect of such Bonds shall continue 
provided that the owners thereof shall thereafter be entitled to payment only out of the moneys or 
Governmental Obligations deposited with the Trustee or Escrow Agent as aforesaid. 

ARTICLE X 
DEFAULT PROVISIONS AND REMEDIES 

OF TRUSTEE AND BONDHOLDERS 

SECTION 10.01.  Defaults; Events of Default. If any of the following events occurs, it 
is hereby defined as and declared to be and to constitute an “Event of Default”: 

(a) Default in the due and punctual payment of any interest on any Bond; or 

(b) Default in the due and punctual payment of the principal of any Bond whether at 
the stated maturity thereof or on any date fixed for redemption; or 

(c) Failure of the Bank to remit to the Trustee within the time limits prescribed herein 
any moneys which are required by this Indenture to be so remitted; or 

(d) Default in the performance or observance of any other of the covenants, 
agreements or conditions on the part of the Bank contained in this Indenture or in the Bonds and 
failure to remedy the same within the time provided in, and after notice thereof pursuant to, 
Section 10.10 hereof; or 

(e) Any warranty, representation or other statement by or on behalf of the Bank 
contained in this Indenture or in any instrument furnished in compliance with or in reference to 
this Indenture is false or misleading, when made, in any material respect, and failure to remedy 
the same within the time provided in, and after notice thereof pursuant to, Section 10.10 hereof; 
or 

(f) A petition is filed against the Bank under any bankruptcy, reorganization, 
arrangement, insolvency, readjustment of debt, dissolution or liquidation law of any jurisdiction 
whether now or hereafter in effect and is not dismissed within sixty (60) days after such filing; or 

(g) The Bank files a petition in voluntary bankruptcy or seeking relief under any 
provisions of any bankruptcy, reorganization, arrangement, insolvency, adjustment of debt, 
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dissolution or liquidation law of any jurisdiction whether now or hereafter in effect, or consents 
to the filing of any petition against it under such law; or 

(h) The Bank is generally not paying its debts as such debts become due, or becomes 
insolvent or bankrupt, or makes an assignment for the benefit of creditors, or a liquidator or 
trustee of the Bank or any of its property is appointed by court order or takes possession of such 
property and such order remains in effect or such possession continues for more than sixty (60) 
days; or 

(i) Default in the due and punctual payment of any interest or principal on the 
Qualified Obligation; or 

(j) There is a default under the Qualified Obligation and/or the Municipality Bond 
Resolution. 

SECTION 10.02.  Remedies; Rights of Bondholders. Upon the occurrence of an Event 
of Default, the Trustee shall in its discretion, except for Events of Default under Section 
10.01(a), (b), (i) and (j), notify the owners of all Bonds then Outstanding of such Event of 
Default by registered or certified mail, and will have the following rights and remedies: 

(a) The Trustee may pursue any available remedy at law or in equity or by statute to 
enforce the payment of the principal of and interest on the Bonds then Outstanding, including 
enforcement of any rights of the Bank or the Trustee under the Qualified Obligation, including, 
but not limited to, acceleration thereof. 

(b) The Trustee may by action or suit in equity require the Bank to account as if it 
were the trustee of an express trust for the holders of the Bonds and may take such action with 
respect to the Qualified Obligation as the Trustee deems necessary or appropriate and in the best 
interest of the Bondholders, subject to the terms of the Qualified Obligation. 

(c) Upon the filing of a suit or other commencement of judicial proceedings to 
enforce any rights of the Trustee and of the Bondholders under this Indenture, the Trustee will be 
entitled, as a matter of right, to the appointment of a receiver or receivers of the Trust Estate and 
of the Revenues, issues, earnings, income, products and profits thereof, pending such 
proceedings, with such powers as the court making such appointment shall confer. 

(d) The Trustee may declare the principal of and accrued interest on all Bonds to be 
due and payable immediately in accordance with this Indenture and the Act, by notice to the 
Bank and the Municipality. 

Upon the occurrence of an Event of Default, (a) if requested so to do by the holders of 
twenty-five percent (25%) or more in aggregate principal amount of all Bonds then Outstanding, 
and (b) if secured and/or indemnified as provided in Section 11.01(k) hereof, the Trustee shall be 
obligated to exercise such one or more of the rights, remedies and powers conferred by this 
Section as the Trustee, being advised by Counsel, shall deem most expedient in the interests of 
the Bondholders. 
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No right or remedy by the terms of this Indenture conferred upon or reserved to the 
Trustee (or to the Bondholders) is intended to be exclusive of any other right or remedy, but each 
and every such right or remedy shall be cumulative and shall be in addition to any other right or 
remedy given to Trustee or to the Bondholders hereunder or now or hereafter existing at law or 
in equity or by statute.  The assertion or employment of any right or remedy shall not prevent the 
concurrent or subsequent assertion or employment of any other right or remedy. 

No delay or omission to exercise any right or remedy accruing upon any Event of Default 
shall impair any such right or remedy or shall be construed to be a waiver of any such Event of 
Default or acquiescence therein, and every such right or remedy may be exercised from time to 
time and as often as may be deemed expedient. 

No waiver of any Event of Default hereunder, whether by the Trustee or by the 
Bondholders, shall extend to or shall affect any subsequent Event of Default or shall impair any 
rights or remedies consequent thereon. 

SECTION 10.03.  Rights of Bondholders to Direct Proceedings. Anything in this 
Indenture to the contrary notwithstanding, the Beneficial Owners of a majority in aggregate 
principal amount of Bonds then Outstanding shall have the right, at any time during the 
continuance of an Event of Default, by an instrument or instruments in writing executed and 
delivered to the Trustee, to direct the time, method and place of conducting all proceedings to be 
taken in connection with the enforcement of the terms and conditions of this Indenture, or for the 
appointment of a receiver or any other proceedings hereunder; provided that such direction shall 
not be otherwise than in accordance with the provisions of law and of this Indenture including 
Section 11.01(k) hereof. 

SECTION 10.04.  Appointment of Receivers. Upon the occurrence of an Event of 
Default, and upon the filing of a suit or other commencement of judicial proceedings to enforce 
any rights of the Trustee and of the Bondholders under this Indenture, the Trustee shall be 
entitled, as a matter of right, to the appointment of a receiver or receivers of the Trust Estate and 
of the Revenues, issues, earnings, income, products and profits thereof, pending such 
proceedings with such powers as the court making such appointment shall confer. 

SECTION 10.05.  Application of Moneys. All moneys received by the Trustee pursuant 
to any right or remedy given or action taken under the provisions of this Article (including 
moneys received by virtue of action taken under provisions of the Qualified Obligation) shall, 
after payment of the costs and expenses of the proceedings resulting in the collection of such 
moneys and of the expenses, liabilities and advances incurred or made by the Trustee and any 
other moneys owed to the Trustee hereunder, be deposited in the General Account and all 
moneys in such Accounts shall be applied as follows: 

(a) Unless the principal of all the Bonds shall have become due and payable, all such 
moneys shall be applied: 

FIRST - To the payment to the persons entitled thereto of all installments of 
interest then due on the Bonds, including interest on any past due principal of any 
Bond at the rate borne by such Bond, in the order of the maturity of the 
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installments of such interest and, if the amount available shall not be sufficient to 
pay in full any particular installment, then to such payment ratably, according to 
the amounts due on such installments, to the persons entitled thereto, without any 
discrimination or privilege; 

SECOND - To the payment to the persons entitled thereto of the unpaid principal 
of any of the Bonds which shall have become due either at maturity or pursuant to 
a call for redemption (other than Bonds called for redemption for the payment of 
which other moneys are held pursuant to the provisions of this Indenture), in the 
order of their due dates, and, if the amount available shall not be sufficient to pay 
in full the principal of Bonds due on any particular date, together with such 
interest, then to such payment ratably, according to the amount of principal due 
on such date, to the persons entitled thereto without any discrimination or 
privilege; and 

THIRD - To be held for the payment to the persons entitled thereto as the same 
shall become due of the principal of and interest on the Bonds which may then 
become due either at maturity or upon call for redemption prior to maturity, and, 
if the amount available shall not be sufficient to pay in full the principal of and 
interest on Bonds due on any particular date, such payment shall be made ratably 
according to the amount of principal and interest due on such date to the persons 
entitled thereto without any discrimination or privilege. 

(b) If the principal of all the Bonds shall have become due or shall have been 
declared due and payable, all such moneys shall be applied to the payment of the principal and 
interest then due and unpaid upon the Bonds, without preference or priority of principal over 
interest or of interest over principal, or of any installment of interest over any other installment 
of interest, or of any Bond over any other Bond, ratably, according to the amounts due 
respectively for principal and interest, to the persons entitled thereto without any discrimination 
or privilege. 

Whenever moneys are to be applied pursuant to the provisions of this Section, such 
moneys shall be applied at such times, and from time to time, as the Trustee shall determine, 
having due regard for the amount of such moneys available for application and the likelihood of 
additional moneys becoming available for such application in the future.  Whenever the Trustee 
shall apply such funds, it shall fix the date (which shall be an Interest Payment Date unless the 
Trustee shall deem another date more suitable) upon which such application is to be made and 
upon such date interest on the amounts of principal to be paid on such dates shall cease to accrue. 
The Trustee shall give such notice as it may deem appropriate of the deposit with it of any such 
moneys and of the fixing of any such date, and shall not be required to make payment of 
principal to the owner of any Bond until such Bond shall be presented to the Trustee for 
appropriate endorsement or for cancellation if fully paid. 

Whenever all principal of and interest on all Bonds have been paid under the provisions 
of this Section and all expenses and charges of the Trustee have been paid and all other amounts 
due hereunder have been paid in full, any balance remaining in the General Account shall be 
paid as provided in Article VI hereof. 
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SECTION 10.06.  Remedies Vested in the Trustee. All rights of action (including the 
right to file proof of claims) under this Indenture or under any of the Bonds may be enforced by 
the Trustee without the possession of any of the Bonds or the production thereof in any trial or 
other proceeding related thereto and any such suit or proceeding instituted by the Trustee shall be 
brought in its name as Trustee without the necessity of joining as plaintiffs or defendants any 
owners of the Bonds, and any recovery of judgment shall be for the equal and ratable benefit of 
the owners of all the Outstanding Bonds. 

SECTION 10.07.  Rights and Remedies of Bondholders. No owner of any Bond shall 
have any right to institute any suit, action or proceeding at law or in equity for the enforcement 
of this Indenture or for the execution of any trust hereof or for the appointment of a receiver or 
any other remedy hereunder, unless (a) a Default has occurred, (b) such Default shall have 
become an Event of Default and the Beneficial Owners of not less than twenty-five percent 
(25%) in aggregate principal amount of Bonds then Outstanding shall have made written request 
to the Trustee and shall have offered it reasonable opportunity either to proceed to exercise the 
remedies hereinbefore granted or to institute such action, suit or proceeding in its own name, (c) 
such Beneficial Owners of Bonds have offered to the Trustee security and/or indemnity as 
provided in Section 11.01(k) hereof, and (d) the Trustee has refused or for sixty (60) days after 
receipt of such request and offer of security and/or indemnification has failed to exercise the 
remedies hereinbefore granted or to institute such action, suit or proceeding in its own name, and 
such request and offer of security and/or indemnity are hereby declared in every case at the 
option of Trustee to be conditions precedent to the execution of the powers and trusts of this 
Indenture, and to any action or cause of action for the enforcement of this Indenture, or for the 
appointment of a receiver or for any other remedy hereunder; it being understood and intended 
that no one or more owners of the Bonds shall have any right in any manner whatsoever to 
affect, disturb or prejudice the lien of this Indenture by its, his, her or their action or to enforce 
any right hereunder except in the manner herein provided, and that all proceedings at law or in 
equity shall be instituted, had and maintained in the manner herein provided and for the equal 
and ratable benefit of the owners of all Bonds then Outstanding.  However, nothing contained in 
this Indenture shall affect or impair the right of any Bondholder to enforce the payment of the 
principal of, premium, if any, and interest on any Bond at and after the maturity thereof, or the 
limited obligation of the Bank to pay the principal of, premium, if any, and interest on each of 
the Bonds issued hereunder to the respective owners thereof at the time and place, from the 
source and in the manner expressed in the Bonds. 

SECTION 10.08.  Termination of Proceedings. In case the Trustee or any owner of any 
Bonds shall have proceeded to enforce any right under this Indenture by the appointment of a 
receiver or otherwise, and such proceedings shall have been discontinued or abandoned for any 
reason, or shall have been determined adversely, then and in every such case the Bank, the 
Trustee and the Bondholders shall be restored their former positions and rights hereunder, 
respectively, and with regard to the property herein subject to this Indenture, and all rights, 
remedies and powers of the Trustee and the owners of Bonds shall continue as if no such 
proceedings had been taken. 

SECTION 10.09.  Waivers of Events of Default. The Trustee may at its discretion 
waive any Event of Default hereunder and its consequences, and shall do so upon the written 
request of the Beneficial Owners of (a) more than sixty-six and two-thirds percent (66 2/3%) in 
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aggregate principal amount of all the Bonds then Outstanding in respect of which an Event of 
Default in the payment of principal or interest exists, or (b) more than fifty percent (50%) in 
aggregate principal amount of all Bonds then Outstanding in the case of any other Event of 
Default; provided, however, that there shall not be waived (x) any Event of Default in the 
payment of the principal of any Outstanding Bond at the date of maturity specified therein or 
(y) any Event of Default in the payment when due of the interest on any Outstanding Bond 
unless prior to such waiver all of the interest or all payments of principal when due, as the case 
may be, with interest on overdue principal at the rate borne by such Bond, and all expenses of the 
Trustee in connection with such Event of Default shall have been paid or provided for or (z) any 
Event of Default for nonpayment of Program Expenses.  In case of any such waiver or rescission, 
or in case any proceeding taken by the Trustee on account of any such Event of Default shall 
have been discontinued or abandoned or determined adversely, then and in every such case the 
Bank, the Trustee and the Bondholders shall be restored to their former positions and rights 
hereunder, respectively, but no such waiver or recession shall extend to any subsequent or other 
Event of Default or impair any rights consequent thereon. 

SECTION 10.10.  Notice of Defaults under Section 10.01(d) or (e); Opportunity of 
the Bank to Cure Such Defaults. Anything herein to the contrary notwithstanding, no Default 
under Section 10.01(d) or (e) hereof shall constitute an Event of Default until actual notice of 
such Default by registered or certified mail shall be given to the Bank by the Trustee or the 
Beneficial Owners of not less than twenty-five percent (25%) in aggregate principal amount of 
all Bonds then Outstanding and the Bank shall have had sixty (60) days after receipt of such 
notice to correct the Default or cause the Default to be corrected, and shall not have corrected the 
Default or caused the Default to be corrected within the applicable period; provided, however, if 
the Default be such that it is correctable but cannot be corrected within the applicable period, it 
shall not constitute an Event of Default if corrective action is instituted by the Bank within the 
applicable period and diligently pursued until the Default is corrected.  If a Default is cured 
under this Section 10.10, then it will not constitute an Event of Default. 

With regard to any alleged Default concerning which notice is given to the Bank under 
the provisions of this Section, the Bank hereby grants to the Trustee full authority for the account 
of the Bank to perform any covenant or obligation, the failure of performance which is alleged in 
said notice to constitute an Event of Default, in the name and stead of the Bank with full power 
to do any and all things and acts to the same extent that the Bank could do and perform any such 
things and acts and with power of substitution. 

ARTICLE XI 
TRUSTEE 

SECTION 11.01.  Acceptance of the Trusts. The Trustee hereby accepts the trusts and 
duties imposed upon it by this Indenture, and agrees to perform said trusts and duties with the 
same degree of care and skill in their exercise, as a prudent corporate trustee would exercise or 
use under the circumstances in the conduct of its own affairs, but only upon and subject to the 
following express terms and conditions: 

(a) The Trustee, prior to the occurrence of an Event of Default and after the curing of 
all Events of Default which may have occurred, undertakes to perform such duties and only such 
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duties as are specifically set forth in this Indenture.  In case an Event of Default has occurred 
(which has not been cured or waived), the Trustee shall exercise the rights and powers vested in 
it by this Indenture in accordance with the standard specified above. 

(b) The Trustee may execute any of the trusts or powers hereof and perform any of its 
duties by or through attorneys, agents, receivers or employees but shall not be answerable for the 
conduct of the same if appointed in accordance with the standard specified above, and shall be 
entitled to advice of Counsel concerning all matters of trusts hereof and the duties hereunder, and 
may in all cases pay such reasonable compensation to all such attorneys, agents, receivers and 
employees as may reasonably be employed in connection with the trusts hereof.  The Trustee 
may act upon the opinion or advice of any attorney or firm of attorneys (who may be the attorney 
or firm of attorneys for the Bank), approved by the Trustee in the exercise of reasonable care.  
The Trustee shall not be responsible for any loss or damage resulting from any action or 
non-action in good faith in reliance upon such opinion or advice. 

(c) The Trustee shall not be responsible for any recital herein or in the Bonds, other 
than the Certificate of Authentication required by Section 3.04 hereof, or for the validity of the 
execution by the Bank of this Indenture or of any supplements hereto or instruments of further 
assurance, or for the sufficiency of the security for the Bonds issued hereunder or intended to be 
secured hereby. 

(d) The Trustee shall not be accountable for the use of any Bonds authenticated or 
delivered hereunder.  The Trustee may become the owner of Bonds secured hereby with the 
same rights which it would have if not the Trustee and Bonds owned by the Trustee shall be 
deemed Outstanding unless canceled pursuant to the provisions hereof. 

(e) The Trustee shall be protected in acting upon any notice, request, consent, 
certificate, order, affidavit, letter, telegram or other paper or document reasonably believed to be 
genuine and correct and to have been signed or sent by the proper person or persons.  The 
Trustee shall not withhold unreasonably its consent, approval or action to any reasonable request 
of the Bank.  Any action taken by the Trustee pursuant to this Indenture upon the request of the 
Bank or consent of any person who at the time of making such request or giving such consent is 
the owner of any Bond, shall be conclusive and binding upon all future owners of the same Bond 
and upon Bonds issued in exchange therefor or in place thereof. 

(f) As to the existence or nonexistence of any fact or as to the sufficiency or validity 
of any instrument, paper or proceeding, the Trustee shall be entitled in good faith to rely upon a 
certificate signed by an Authorized Officer as sufficient evidence of the facts therein contained 
and prior to the occurrence of an Event of Default of which the Trustee has become aware shall 
also be at liberty to accept a similar certificate to the effect that any particular dealing, 
transaction or action is necessary or expedient but may at its discretion secure such further 
evidence deemed necessary or advisable, but shall in no case be bound to secure the same.  The 
Trustee may accept a certificate of an Authorized Officer of the Bank under its seal to the effect 
that a resolution in the form therein set forth has been adopted by the Bank as conclusive 
evidence that such resolution has been duly adopted and is in full force and effect. 
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(g) The permissive right of the Trustee to do things enumerated in this Indenture shall 
not be construed as a duty and it shall not be answerable for such other than for its gross 
negligence or willful default. 

(h) At any and all reasonable times the Trustee and its duly authorized agents, 
attorneys, experts, engineers, accountants and representatives shall have the right to inspect any 
and all of the books, papers and records of the Bank pertaining to the Revenues and receipts 
pledged to the payment of the Bonds, and to take such memoranda from and in regard thereto as 
may be desired. 

(i) The Trustee shall not be required to give any bond or surety in respect of the 
execution of the said trusts and powers or otherwise in respect of the premises. 

(j) Notwithstanding anything elsewhere in this Indenture contained, the Trustee shall 
have the right, but shall not be required, to demand, in respect of the authentication of any 
Bonds, the withdrawal of any cash, or any action whatsoever within the purview of this 
Indenture, any showings, certificates, opinions, appraisals or other information, or corporate 
action or evidence thereof, in addition to that by the terms hereof required as a condition of such 
action, deemed desirable by the Trustee for the purpose of establishing the right of the Bank to 
the authentication of any Bond, the withdrawal of any cash or the taking of any other action by 
the Trustee. 

(k) Before taking any action referred to in Section 10.02, 10.03 or 10.07 hereof, the 
Trustee may require that a satisfactory indemnity bond and/or other security be furnished for the 
reimbursement of all expenses to which it may be put and to protect it against all liability, except 
liability which is adjudicated to have resulted from its gross negligence or willful default. 

(l) All moneys received by the Trustee shall, until used, applied or invested as herein 
provided, be held in trust for the purposes for which they were received but need not be 
segregated from other funds except to the extent required by law.  The Trustee shall not be under 
any liability for interest on any moneys received hereunder except such as may be agreed upon in 
writing. 

(m) The Trustee for all purposes of this Indenture shall be deemed to be aware of any 
Event of Default in the payment of principal, premium, if any, or interest on any of the Bonds. 

SECTION 11.02.  Fees, Charges and Expenses of the Trustee. The Trustee shall be 
entitled to prompt payment and reimbursement upon demand for reasonable fees for its services 
rendered hereunder and all advances, counsel fees and other expenses reasonably and necessarily 
made or incurred by the Trustee in connection with such services.  The Trustee shall be entitled 
to payment and reimbursement for the reasonable fees and charges of the Trustee as paying agent 
and registrar for the Bonds but only as hereinabove provided.  Upon any Event of Default, but 
only upon an Event of Default, the Trustee shall have a first lien with right of payment prior to 
payment on account of principal of or interest on any Bond upon the Trust Estate for the 
foregoing fees, charges and expenses incurred by it, respectively. 

SECTION 11.03.  Intervention by the Trustee. In any judicial proceeding to which the 
Bank is a party and which in the opinion of the Trustee and its Counsel has a substantial bearing 
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on the interests of the owners of the Bonds, the Trustee may intervene on behalf of the 
Bondholders, and shall do so if requested in writing by the Beneficial Owners of at least 
twenty-five percent (25%) of the aggregate principal amount of Bonds then Outstanding upon 
receiving security and/or indemnification satisfactory to the Trustee. 

SECTION 11.04.  Successor Trustee. Any corporation or association into which the 
Trustee may be converted or merged, or with which it may be consolidated, or to which it may 
sell or transfer its trust business and assets as a whole or substantially as a whole, or any 
corporation or association resulting from any such conversion, sale, merger, consolidation or 
transfer to which it is a party (“Reorganization”), ipso facto shall be and become successor 
Trustee hereunder, if legally qualified to serve as such, and vested with all of the title to the Trust 
Estate and all the trusts, powers, discretions, immunities, privileges and all other matters as was 
its predecessor, without the execution or filing of any instrument or any further act, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary 
notwithstanding; provided that within thirty (30) days of the effective date of such 
Reorganization, the Bank may object to such corporation or association becoming successor 
Trustee by filing written notice of such objection with the Trustee and by mailing such notice to 
each Bondholder whereupon a successor or temporary Trustee shall be appointed in accordance 
with Section 11.07 hereof. 

SECTION 11.05.  Resignation by the Trustee. The Trustee and any successor Trustee 
may at any time resign from the trusts hereby by giving thirty (30) days’ written notice by 
registered or certified mail to the Bank, the Municipality and the owner of each Bond as shown 
by the list of Bondholders required by this Indenture to be kept at the office of the Trustee, and 
such resignation shall only take effect upon the appointment of a successor Trustee in accordance 
with Section 11.07 and acceptance of such appointment by the successor Trustee.  
Notwithstanding any other provision of this Indenture, no removal, resignation or termination of 
the Trustee shall take effect until a successor shall be appointed. 

SECTION 11.06.  Removal of the Trustee. The Trustee may be removed at any time 
with or without cause by an instrument or concurrent instruments in writing delivered to the 
Trustee and to the Bank and signed by the (a) the Municipality, or (b) the Beneficial Owners of a 
majority in aggregate principal amount of all Bonds then Outstanding or their attorneys-in-fact 
duly authorized.  Notice of the removal of the Trustee shall be given in the same manner as 
provided in Section 11.05 hereof with respect to the resignation of the Trustee.  So long as no 
Event of Default or an event which, with the passage of time would become an Event of Default, 
shall have occurred and be continuing, the Trustee may be removed at any time for cause by 
resolution or other official written action taken by the Bank and the Municipality with such 
written action to be filed with the Trustee. 

SECTION 11.07.  Appointment of Successor Trustee by the Bondholders; 
Temporary Trustee. In case the Trustee shall resign or be removed, or be dissolved, or shall be 
in course of dissolution or liquidation, or otherwise become incapable of acting hereunder, or in 
case it shall be taken under the control of any public officer or officers, or of a receiver appointed 
by a court, a successor may be appointed by the owners of a majority in aggregate principal 
amount of all Bonds then Outstanding, by an instrument or concurrent instruments in writing 
signed by such owners, or by their attorneys-in-fact duly authorized, a copy of which shall be 
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delivered personally or sent by registered mail to the Bank and the Municipality.  Nevertheless, 
in case of such vacancy, the Bank by resolution may appoint a temporary Trustee to fill such 
vacancy.  Within ninety (90) days of such appointment, the Bondholders may appoint a 
successor Trustee; any such successor Trustee so appointed by the Bank shall become the 
successor Trustee if no appointment is made by the Bondholders within such period, but in the 
event an appointment is made by the Bondholders, the temporary Trustee shall immediately and 
without further act be superseded by any Trustee so appointed by such Bondholders.  Notice of 
the appointment of a successor Trustee shall be given in the same manner as provided by Section 
11.05 hereof with respect to the resignation of a Trustee.  Every such Trustee appointed pursuant 
to the provisions of this Section shall be a trust company or bank having its principal place of 
business in the United States of America duly authorized to exercise trust powers and having a 
reported capital and surplus of not less than $75,000,000, if there be such an institution willing, 
qualified and able to accept the trust upon reasonable or customary terms.   

SECTION 11.08.  Concerning Any Successor Trustee. Every successor Trustee 
appointed hereunder shall execute, acknowledge and deliver to its predecessor and also to the 
Bank and the Municipality an instrument in writing accepting such appointment hereunder, and 
thereupon such successor, without any further act, deed or conveyance, shall become fully vested 
with all the estates, properties, rights, powers, trusts, duties and obligations of its predecessors; 
but such predecessor shall, nevertheless, on the written request of the Bank or the Municipality, 
after the payment of all fees, charges and expenses which may be due and owing to such 
predecessor pursuant to the provisions of Section 11.02 hereof, execute and deliver an instrument 
transferring to such successor Trustee all the estates, properties, rights, powers and trusts of such 
predecessor hereunder; and every predecessor Trustee shall deliver all securities, moneys and 
other property or documents held by it as Trustee hereunder to its successor hereunder. Should 
any instrument in writing from the Bank be required by any successor Trustee for more fully and 
certainly vesting in such successor the estate, rights, powers and duties hereby vested or intended 
to be vested in the predecessor, any and all such instruments in writing shall, on request, be 
executed, acknowledged and delivered by the Bank.  The resignation of any Trustee and the 
instrument or instruments removing any Trustee and appointing a successor hereunder, together 
with all other instruments provided for in this Article, shall be filed or recorded by the successor 
Trustee in each recording office where this Indenture shall have been filed or recorded. 

SECTION 11.09.  Indemnification. The Bank, will, to the fullest extent permitted by 
law, protect, indemnify and save the Trustee and its respective officers, board members, agents, 
and employees, harmless from and against all liabilities, losses, damages, costs, expenses 
(including attorneys’ fees and expenses of the Trustee), taxes, causes of action, suits, claims, 
demands and judgments of any nature arising from: 

(a) violation of any agreement, provision or condition of this Indenture, the Qualified 
Obligation, the Bonds or the Municipality Bond Resolution except a violation by the Trustee 
resulting from its gross negligence or willful misconduct; 

(b) any statement or information relating to the expenditure of the proceeds of the 
Bonds contained in the “Tax Certificate” or similar document furnished by the Municipality to 
the Bank which, at the time made, is misleading, untrue or incorrect in any material respect; and 
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(c) any untrue statement or alleged untrue statement of a material fact contained in 
any offering material relating to the sale or remarketing of the Bonds (as from time to time 
amended or supplemented) or arising out of or based upon the omission or alleged omission to 
state therein a material fact required to be stated therein or necessary in order to make the 
statements therein not misleading, or failure to properly register or otherwise qualify the sale of 
the Bonds or failure to comply with any licensing or other law or regulation which would affect 
the manner whereby or to whom the Bonds could be sold. 

Promptly after receipt by the Trustee of notice of the commencement of any action with 
respect to which security and/or indemnity may be sought against the Bank under this Section, 
the Trustee will notify the Bank in writing of the commencement thereof, and, subject to the 
provisions hereinafter stated, the Bank shall assume the defense of such action (including the 
employment of Counsel or such other person as the case may be, and the payment of expenses).  
Insofar as such action shall relate to any alleged liability with respect to which security and/or 
indemnity may be sought against the Bank, the Trustee shall have the right to employ separate 
Counsel in any such action and to participate in the defense thereof, but the fees and expenses of 
such Counsel shall not be at the expense of the Bank unless the employment of such Counsel has 
been specifically authorized by the Bank.  The Bank shall not be liable to indemnify any person 
for any settlement of any such action effected without its consent. 

The provisions of this Section 11.09 shall survive the payment and discharge of the 
Qualified Obligation and the Bonds. 

SECTION 11.10.  Successor Trustee as Trustee of Funds, Paying Agent and 
Registrar.  In the event of a change in the office of Trustee, the predecessor Trustee which has 
resigned or been removed shall cease to be Trustee of the funds provided hereunder and registrar 
and paying agent for principal of, premium, if any, and interest on the Bonds, and the successor 
Trustee shall become such Trustee, registrar and paying agent. 

ARTICLE XII 
SUPPLEMENTAL INDENTURES 

SECTION 12.01.  Supplemental Indentures not Requiring Consent of Bondholders. 
The Bank and the Trustee may, without the consent of, or notice to, any of the Bondholders, 
enter into an indenture or indentures supplemental to this Indenture for any one or more of the 
following purposes: 

(a) To cure any ambiguity or formal defect or omission in this Indenture; 

(b) To grant to or confer upon the Trustee for the benefit of the Bondholders any 
additional benefits, rights, remedies, powers or authorities that may lawfully be granted to or 
conferred upon the Bondholders or the Trustee, or to make any change which, in the opinion of 
Bond Counsel, does not materially and adversely affect the interest of the owners of Outstanding 
Bonds and does not require unanimous consent of the Bondholders pursuant to Section 12.02 
hereof; 

(c) To subject to this Indenture additional Revenues, properties or collateral; 
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(d) To modify, amend or supplement this Indenture or any indenture supplemental 
hereto in such manner (1) to permit the qualification thereof under the Trust Indenture Act of 
1939 or any similar federal statute hereafter in effect or, (2) to preserve the status of the interest 
on any Bond as exempt from inclusion in gross income of the holders thereof for federal income 
tax purposes or, (3) to permit the qualification of the Bonds for sale under the securities laws of 
the United States of America or of any of the states of the United States of America or, (4) to add 
to the Indenture or any indenture supplemental thereto such other terms, conditions and 
provisions as may be permitted by said Trust Indenture Act of 1939 or similar federal statute;  

(e) To evidence the appointment of a separate or co-trustee or the succession of a new 
Trustee hereunder or the succession of a new registrar and/or paying agent; and 

(f) In connection with the issuance of Refunding Bonds. 

SECTION 12.02.  Supplemental Indentures Requiring Consent of Bondholders. 
Exclusive of Supplemental Indentures provided for by Section 12.01 hereof and subject to the 
terms and provisions contained in this Section, and not otherwise, the owners of not less than a 
majority in aggregate principal amount of the Bonds then Outstanding which are affected 
(exclusive of Bonds held by the Bank), shall have the right, from time to time, anything 
contained in this Indenture to the contrary notwithstanding, to consent to and approve the 
execution by the Bank and the Trustee of such other indenture or indentures supplemental hereto 
as shall be deemed necessary and desirable by the Trustee for the purpose of modifying, altering, 
amending, adding to or rescinding, in any particular, any of the terms or provisions contained in 
this Indenture or in any Supplemental Indenture; provided, however, that nothing in this Section 
shall permit, or be construed as permitting, without the consent of the owners of all then 
Outstanding Bonds, (a) an extension of the maturity of the principal of or the interest or 
redemption date on any Bond issued hereunder, or (b) a reduction in the principal amount of any 
Bond or change in the rate of interest, or (c) a privilege or priority of any Bond or Bonds over 
any other Bond or Bonds, or (d) a reduction in the aggregate principal amount of the Bonds 
required for consent to such Supplemental Indenture, or (e) the creation of any lien securing any 
Bonds other than a lien ratably securing all of the Bonds at any time Outstanding hereunder, or 
(f) any modification of the trusts, powers, rights, obligations, duties, remedies, immunities and 
privileges of the Trustee without the written consent of the Trustee. 

If at any time the Bank shall request the Trustee to enter into any such Supplemental 
Indenture for any of the purposes set forth in this Section, the Trustee shall, upon being 
satisfactorily secured and/or indemnified with respect to expenses, cause notice of the proposed 
execution of such Supplemental Indenture to be mailed by registered or certified mail to each 
owner of a Bond at the address shown on the registration records maintained by the Trustee.  
Such notice shall briefly set forth the nature of the proposed Supplemental Indenture and shall 
state that copies thereof are on file at the Principal Office of the Trustee for inspection by all 
Bondholders. If, within sixty (60) days, or such longer period as shall be prescribed by the Bank, 
following the mailing of such notice, the owners of not less than fifty-one percent (51%) in 
aggregate principal amount of the Bonds Outstanding at the time of the execution of any such 
Supplemental Indenture (exclusive of Bonds held by the Bank) shall have consented to and 
approved the execution of such Supplemental Indenture as provided in Section 13.01 hereof, no 
owner of any Bond shall have any right to object to any of the terms and provisions contained 
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therein, or the operation thereof, or in any manner to question the propriety of the execution 
thereof, or to enjoin or restrain the Trustee or the Bank from executing the same or from taking 
any action pursuant to the provisions thereof.  Upon the execution of any such Supplemental 
Indenture as in this Section permitted and provided, this Indenture shall be and be deemed to be 
modified and amended in accordance therewith. 

ARTICLE XIII 
MISCELLANEOUS 

SECTION 13.01.  Consents, etc. of Bondholders. Any consent, request, direction, 
approval, objection or other instrument required by this Indenture to be signed and executed by 
the Bondholders may be in any number or concurrent writings of similar tenor and may be 
signed or executed by such Bondholders in person or by agent appointed in writing.  Proof of the 
execution of any such consent, request, direction, approval, objection or other instrument or of 
the writing appointing any such agent and of the ownership of Bonds, if made in the following 
manner, shall be sufficient for any of the purposes of this Indenture, and shall be conclusive in 
favor of the Trustee with regard to any action taken by it or them under such request or other 
instrument, namely: 

(a) The fact and date of the execution by any person of any such writing may be 
proved (i) by the certificate of any officer in any jurisdiction who by law has power to take 
acknowledgments within such jurisdiction that the person signing such writing acknowledged 
before him the execution thereof, or (ii) by an affidavit of any witness to such execution. 

(b) The fact of ownership of Bonds and the amount or amounts, numbers and other 
identification of Bonds, and the date of holding the same shall be proved by the Bond Register 
maintained by the Trustee pursuant to Section 3.06 hereof. 

SECTION 13.02.  Limitation of Rights. With the exception of rights herein expressly 
conferred, nothing expressed or mentioned in or to be implied from this Indenture or the Bonds 
is intended or shall be construed to give to any person or company other than the parties hereto, 
and the owners of the Bonds, any legal or suitable right, remedy or claim under or in respect to 
this Indenture or any covenants, conditions and provisions herein contained; this Indenture and 
all of the covenants, conditions and provisions hereof being intended to be and being for the sole 
and exclusive benefit of the parties hereto and the owners of the Bonds as herein provided. 

SECTION 13.03.  Severability. If any provision of this Indenture shall be held or 
deemed to be or shall, in fact, be illegal, inoperative or unenforceable, the same shall not affect 
any other provision or provisions herein contained or render the same invalid, inoperative or 
unenforceable to any extent whatever. 

SECTION 13.04.  Notices. Any notice, request, complaint, demand, communication or 
other paper shall be sufficiently given when delivered or mailed by registered or certified mail, 
postage prepaid, or sent by telegram, addressed to the appropriate Notice Address. A duplicate 
copy of each notice required to be given hereunder by the Trustee or the Bank to the 
Municipality or the Underwriter shall also be given to the other. The Bank or the Trustee may, 
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by notice given hereunder, designate any further or different addresses to which subsequent 
notices, certificates or other communications shall be sent. 

SECTION 13.05.  Trustee as Paying Agent and Registrar. The Trustee is hereby 
designated and agrees to act as paying agent and registrar for and in respect to the Bonds. 

SECTION 13.06.  Payments Due on Saturdays, Sundays and Holidays. In any case 
where the date of maturity of interest on or principal of or the dated fixed for redemption of the 
Bonds shall be in the Municipality of payment a Saturday, Sunday or a legal holiday or a day on 
which banking institutions are authorized by law to close, then payment of interest or principal 
may be made on the next Business Day with the same force and effect as if made on the date of 
maturity or the date fixed for redemption. 

SECTION 13.07.  Counterparts. This Indenture may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

SECTION 13.08.  Receipt of Money or Revenues by Trustee. The Trustee is an 
authorized agent of the Bank for purposes of receiving money and Revenues on behalf of the 
Bank.  It is not the intent of this Section 13.08, or any other Section of this Indenture, to create a 
power of attorney relationship between the Bank and the Trustee. 

SECTION 13.09.  Applicable Provisions of Law. This Indenture shall be governed by 
and construed in accordance with the laws of the State. 
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IN WITNESS WHEREOF, the Bank has caused this Indenture to be executed on its 
behalf by its Executive Director and the seal of the Bank to be hereunto affixed and duly attested 
by its Secretary and the Trustee, to evidence its acceptance of the trusts created hereunder, has 
caused this Indenture to be executed in its name by its duly authorized officers, all as of the day 
and year first above written. 

(seal) 
MISSISSIPPI DEVELOPMENT BANK 

By  
Executive Director 

ATTEST: 

By _______________________________ 
Secretary 

__________, __________, __________, as Trustee 

By   

Title   
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EXHIBIT A 
 

FORM OF QUALIFIED OBLIGATION 

THIS QUALIFIED OBLIGATION HAS BEEN ASSIGNED TO __________, 
__________, __________, AS TRUSTEE (THE “TRUSTEE”) UNDER AN 
INDENTURE OF TRUST DATED __________, 20__ (THE 
“INDENTURE”), BY AND BETWEEN THE MISSISSIPPI 
DEVELOPMENT BANK AND THE TRUSTEE.  THIS QUALIFIED 
OBLIGATION IS REGISTERED IN THE NAME OF THE TRUSTEE AND 
IS NON-TRANSFERRABLE EXCEPT AS PERMITTED IN THE 
INDENTURE.   

UNITED STATES OF AMERICA 
STATE OF MISSISSIPPI  
OKTIBBEHA COUNTY 

 
 

CITY OF STARKVILLE, MISSISSIPPI 
GENERAL OBLIGATION BOND, SERIES 20__ 

(STARKVILLE, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION 
BOND PROJECT) 

 
NO. R-1 $________ 

  Rate of Interest   Maturity   Date of Original Issue 

  Semiannually, 
as set forth herein 

  _______ 1, 20__   __________, 20__ 

REGISTERED OWNER: __________, __________, __________, AS ASSIGNEE OF 
THE MISSISSIPPI DEVELOPMENT BANK 

PRINCIPAL AMOUNT: ___________________________ DOLLARS 

The City of Starkville, Mississippi (the “Municipality”), a body politic existing under the 
Constitution and laws of the State of Mississippi, acknowledges itself to owe and for value 
received, promises to pay in lawful money of the United States of America to the Registered 
Owner identified above, upon the presentation and surrender hereof, at the corporate trust office 
of __________, __________, __________, or its successor, as paying agent (the “Paying 
Agent”) for the General Obligation Bond, Series 20__ (Starkville, Mississippi, Parks and 
Recreation General Obligation Bond Project), of the Municipality (this “Qualified Obligation”), 
on the maturity date identified above, the principal amount identified above.  Payment of the 
principal amount of this Qualified Obligation shall be made to the Registered Owner hereof who 
shall appear in the registration records of the Municipality maintained by __________, 
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__________, __________, or its successor, as transfer agent for the Qualified Obligation (the 
“Transfer Agent”) at the times and periods as provided in the Indenture (as defined herein).  

The Municipality further promises to pay interest on such principal amount from the date 
of this Qualified Obligation as hereinafter provided until said principal sum is paid to the 
Registered Owner hereof who shall appear in the registration records of the Municipality 
maintained by the Transfer Agent as of the Record Date (as defined in the Indenture).  

Payments of principal of and interest on this Qualified Obligation shall be made by check 
or draft mailed to such Registered Owner at its address as such address appears on such 
registration records in time to reach the Registered Owner at least five (5) days prior to an 
Interest Payment Date (as defined in the Bond Resolution, as hereinafter defined). 

This Qualified Obligation is issued under the authority of the Constitution and statutes of 
the State of Mississippi, including Sections 21-33-301 et seq., Mississippi Code of 1972, as 
amended, House Bill 1565 of the 2019 Regular Session of the Legislature of the State, and 
Sections 31-25-1 et seq., Mississippi Code of 1972, as amended (together, the “Act”), and by the 
further authority of proceedings duly had by the Board of Mayor and Aldermen of the 
Municipality, including a resolution adopted on __________, 20__ (the “Bond Resolution”). 

This Qualified Obligation is issued in the aggregate authorized principal amount of 
_________________ Dollars ($________) to provide funds for the purposes set forth in the 
Bond Resolution, including, but not limited to, (a) acquiring real property and constructing, 
equipping, owning, operating, leasing, furnishing, and maintaining recreation and tourism 
venues; and (b) paying the costs of issuance of this Qualified Obligation and the Bank Bonds. 

The Municipality will duly and punctually pay the principal of, premium, if any, and 
interest on this Qualified Obligation at the dates and the places and in the manner mentioned in 
the Bond Resolution, according to the true intent and meaning thereof.  Notwithstanding any 
schedule of payments upon the Qualified Obligation, the Municipality agrees to make payments 
upon the Qualified Obligation and be liable therefor at such times and in such amounts 
(including principal, premium, if any, and interest) so as to provide for payment of the principal 
of, premium, if any, and interest on the $________ Mississippi Development Bank Special 
Obligation Bonds, Series 20__ (Starkville, Mississippi, Parks and Recreation General Obligation 
Bond Project), dated the date of delivery thereof (the “Bank Bonds”), outstanding under the 
Indenture of Trust, by and between the Mississippi Development Bank and __________, 
__________, __________, as trustee (the “Trustee”), dated __________, 20__ (the “Indenture”), 
when due whether upon a scheduled interest payment date or at maturity.   

Reference is hereby made to the Bond Resolution and to all amendments and 
supplements thereto for the provisions, among others, with respect to the nature and extent of the 
security for the bondholder, the rights, duties and obligations of the Municipality and the 
bondholder and the terms upon which this Qualified Obligation is or may be issued and secured.   

The Municipality and the Paying Agent may deem and treat the Registered Owner hereof 
as the absolute owner for the purpose of receiving payment of principal hereof and interest due 
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hereon and for all other purposes and neither the Municipality nor the Paying Agent shall be 
affected by any notice to the contrary. 

This Qualified Obligation shall be a general obligation of the Municipality payable as to 
principal of, premium, if any, and interest out of and secured by a special tax to be levied 
annually by the Municipality, without limitation as to time, rate or amount, upon all of the 
taxable property within the geographical boundaries of the Municipality adequate and sufficient 
to provide for the payment of the principal of, premium, if any, and interest on the Qualified 
Obligation as the same becomes due.  Said tax shall be extended upon the tax rolls and collected 
in the same manner and at the same time as other taxes of the Municipality are collected, and the 
rate of the tax which shall be so extended shall be sufficient in each year fully to produce the 
sums required as aforesaid, without limitation as to time, rate or amount; provided, however, that 
such tax levy for any year shall be abated pro tanto to the extent the Municipality on or prior to 
September 1 of that year has transferred money to the 2018 Bond Fund (as defined in the Bond 
Resolution), or has made other provisions for funds, to be applied toward the payment of the 
principal of and interest on the Qualified Obligation due during the ensuing fiscal year of the 
Municipality, in accordance with the provisions of the Bond Resolution. The avails of said tax 
are irrevocably pledged by the Municipality under the Bond Resolution for the payment of the 
principal of, premium, if any, and interest on the Qualified Obligation as the same shall mature 
and accrue.  Should there be a failure in any year to comply with the requirements, such failure 
shall not impair the right of the holder of the Qualified Obligation in any subsequent year to have 
adequate taxes levied and collected to meet the obligations of the Qualified Obligation, as to 
principal of, premium, if any, and interest. 

This Qualified Obligation is the only evidence of indebtedness issued and outstanding 
under the Bond Resolution.  This Qualified Obligation has been purchased by the Mississippi 
Development Bank and has been assigned to the Trustee under the Indenture.  This Qualified 
Obligation is registered in the name of the Trustee and is non-transferrable except as provided in 
the Indenture.   

The Municipality and the Transfer Agent may deem and treat the person in whose name 
this Qualified Obligation is registered as the absolute owner hereof, whether this Qualified 
Obligation shall be overdue or not, for the purpose of receiving payment of the principal of, 
premium, if any, and interest on this Qualified Obligation and for all other purposes.  All such 
payments so made to the Registered Owner shall be valid and effectual to satisfy and discharge 
the liability upon this Qualified Obligation to the extent of the sum or sums paid, and neither the 
Municipality nor the Transfer Agent shall be affected by any notice to the contrary.  

Upon a default in payment under this Qualified Obligation, the Trustee may, as provided 
in the Indenture and the Bond Resolution, declare the principal of and accrued interest on this 
Qualified Obligation to be due and payable immediately. 

This Qualified Obligation shall only be redeemed under the Bond Resolution to the 
extent and in the manner required to redeem the Bank Bonds pursuant to the provisions of the 
Indenture. 
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Modifications or alterations of the Bond Resolution may be made only to the extent and 
under the circumstances permitted by the Indenture.   

This Qualified Obligation shall not be valid or become obligatory for any purpose or be 
entitled to any benefit or security under the Bond Resolution until the certificate of registration 
and authentication hereon shall have been signed by the Transfer Agent. 

Capitalized terms used herein, but not defined herein, shall have the meanings given to 
such terms in the Bond Resolution and the Indenture. 

IT IS HEREBY CERTIFIED, RECITED, AND REPRESENTED that all conditions, 
acts and things required by law to exist, to have happened and to have been performed precedent 
to and in the issuance of this Qualified Obligation, in order to make the same a legal and binding 
general obligation of the Municipality, according to the terms thereof, do exist, have happened 
and have been performed in regular and due time, form and manner as required by law.  For the 
performance in apt time and manner of every official act herein required, and for the prompt 
payment of this Qualified Obligation, including principal, premium, if any, and interest, the full 
faith, credit and taxing power of the Municipality are hereby irrevocably pledged. 

IN WITNESS WHEREOF, the Municipality has caused this Qualified Obligation to be 
executed in its name by the manual or facsimile signature of the Mayor of the Municipality, 
countersigned by the manual or facsimile signature of the City Clerk of the Municipality, under 
the manual or facsimile seal of the Municipality, which said manual or facsimile signatures and 
seal said officials adopt as and for their own proper signatures and seal, on this the ___ day of 
___________, 20__. 

(seal) 
City of Starkville, Mississippi 

By _________________________________ 
Mayor 

ATTEST: 

__________________________________ 
City Clerk 
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CERTIFICATE OF AUTHENTICATION 

This Qualified Obligation is the Qualified Obligation described in the within mentioned 
Bond Resolution and is the General Obligation Bond, Series 20__ (Starkville, Mississippi, Parks 
and Recreation General Obligation Bond Project), of the City of Starkville, Mississippi. 

__________, 
__________, __________,  
AS TRANSFER AGENT 

By  _________________________________ 
Authorized Signatory 

Date of Registration and Authentication: __________, 20__ 

REGISTRATION AND VALIDATION CERTIFICATE 

I, Lesa Hardin, City Clerk of the City of Starkville, Mississippi, do hereby certify that the 
within Qualified Obligation has been duly registered by me as an obligation of said Municipality 
pursuant to law in a record kept in my office for that purpose, and has been validated and 
confirmed by Decree of the Chancery Court of Oktibbeha County, Mississippi, rendered on the 
___ day of ___________, 20__. 

(seal) 
____________________________________ 
City Clerk 
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Exhibit C 
 

Form of Qualified Obligation Purchase Agreement 
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QUALIFIED OBLIGATION PURCHASE AGREEMENT 

This QUALIFIED OBLIGATION PURCHASE AGREEMENT (this "Agreement") is 
dated __________, 20__, by and between the MISSISSIPPI DEVELOPMENT BANK, a 
public body corporate and politic (the "Bank"), created pursuant to the provisions of Sections 31-
25-1 et seq., Mississippi Code of 1972, as amended (hereinafter referred to as the "Bank Act"), 
having its principal place of business in the City of Jackson, Mississippi, and the CITY OF 
STARKVILLE, MISSISSIPPI (the "Municipality"), a “local governmental unit” within the 
meaning of the Bank Act. 

WITNESSETH: 

WHEREAS, pursuant to the Bank Act, the Bank is authorized to, among other things, 
issue bonds of the Bank for the purpose of purchasing securities of "local governmental units" 
(as defined in the Bank Act) and the making of loans to “local governmental units” to 
accomplish a public purpose as set forth under the Bank Act (the “Program”); and 

 
WHEREAS, pursuant to House Bill No. 1565, as approved by the Legislature of the 

State in its Regular Session 2019 and signed by the Governor of the State on April 3, 2019 (the 
“Authority Act”), Sections 21-33-301 et seq., Mississippi Code of 1972, as amended (the 
“Municipal Improvements Act”), and Section 31-25-1 et seq., Mississippi Code of 1972, as 
amended (the “Bank Act”) (together with the Bank Act, the “Act”), and a resolution adopted on 
__________, 20__ (the “Municipality Bond Resolution”), by the Mayor and Board of Aldermen 
(the “Governing Body”) of the Municipality, the Municipality has duly authorized the issuance 
of its General Obligation Bond, Series 20__ (Starkville, Mississippi, Parks and Recreation 
General Obligation Bond Project), in the form of one fully registered bond, in the principal 
amount of __________ Dollars ($__________) (the "Qualified Obligation"); and  

WHEREAS, the Qualified Obligation is expected to be purchased by the Bank in 
accordance with the terms and conditions of this Agreement; and 

WHEREAS, the Board of Directors (the “Board”) of the Bank has adopted a resolution 
on __________, 20__ (the “Bank Bonds Resolution”), approving an Indenture of Trust (the 
"Indenture"), dated __________, 20__, by and between the Bank and __________, __________, 
__________, as trustee (the "Trustee"), authorizing the issuance of its Mississippi Development 
Bank Special Obligation Bonds, Series 20(__) (Starkville, Mississippi, Parks and Recreation 
General Obligation Bond Project) (the "Bank Bonds"), a portion of the proceeds of which will be 
used to purchase the Qualified Obligation.  The Municipality will utilize the proceeds of the sale 
of its Qualified Obligation to the Bank to provide funds for the purpose of: (a) acquiring real 
property and constructing, equipping, owning, operating, leasing, furnishing, maintaining, and 
marketing new and existing sports tournament and recreational facilities of the Municipality, and 
for related purposes as authorized by the Authority Act, and to pay the principal of and interest 
on bonds issued pursuant to the Authority Act (the “Special Tax Authorized Purpose”), (b) 
erecting municipal buildings, auditoriums, community centers, gymnasiums and athletic 
stadiums, preparing and equipping athletic fields, and purchasing buildings or land therefor, and 
for repairing, improving, adorning and equipping the same; erecting or purchasing waterworks, 
gas, electric and other public utility plants or distribution systems or franchises, and repairing, 
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improving and extending the same; establishing sanitary, storm, drainage or sewerage systems, 
and repairing, improving and extending the same; protecting the municipality, its streets and 
sidewalks from overflow, caving banks and other like dangers; constructing, improving or 
paving streets, sidewalks, driveways, parkways, walkways or public parking facilities, and 
purchasing land therefor; purchasing land for parks and public playgrounds, and improving, 
equipping and adorning the same, including the constructing, repairing and equipping of 
swimming pools and other recreational facilities; constructing bridges and culverts; altering or 
changing the channels of streams and water courses to control, deflect or guide the current 
thereof; purchasing fire-fighting equipment and apparatus, and providing housing for same, and 
purchasing land therefor; purchasing machinery and equipment which have an expected useful 
life in excess of ten (10) years (the “General Municipal Improvements Authorized Purpose”), 
and (c) other authorized purposes under the Act, including paying capitalized interest, funding a 
debt service reserve fund, and paying the costs of issuance for the Bank Bonds and the Qualified 
Obligation. 

NOW, THEREFORE, the Bank and the Municipality agree as follows: 

Capitalized terms used herein and not defined shall have the meaning ascribed thereto in 
the Municipality Bond Resolution, the Bank Bonds Resolution, and the Indenture. 

Subject to the terms and conditions of this Agreement, the Bank hereby agrees to 
purchase the Qualified Obligation from the Municipality and the Municipality hereby agrees to 
sell the Qualified Obligation to the Bank at the purchase price of $__________, representing the 
par amount of the Qualified Obligation of $__________, plus issue premium of $__________, 
and less Underwriter's discount of $__________.  The Bank expects to pay $__________ in 
issuance expenses from the Bond Issuance Expense Account of the General Fund. 

The amount of such purchase price will be distributed to the Municipality, which amount 
shall be subject to requisition by the Municipality for deposit in the Parks and Recreation 
Improvements Fund (the “Parks and Recreation Improvements Fund”) for the Project, all as 
provided under the Municipality Bond Resolution, pursuant to which the Municipality will issue 
the Qualified Obligation.  The terms of the Qualified Obligation are set forth in the Municipality 
Bond Resolution and incorporated herein by reference. 

The Municipality will take all actions required by law to enable it to issue and sell the 
Qualified Obligation to be purchased by the Bank, and the Municipality's obligation to issue and 
sell the Qualified Obligation and the Bank's obligation to purchase the Qualified Obligation are 
expressly contingent upon the Municipality's taking all steps and receiving all approvals required 
by the laws of the State of Mississippi (the “State”) to issue the Qualified Obligation.   

To the extent the Qualified Obligation is subject to the rebate requirements as set forth in 
Section 148(f) of the Internal Revenue Code of 1986, as amended (the “Code”), and the 
regulations promulgated thereunder (the "Rebate Requirement"), the Municipality agrees to pay 
to the Bank for prompt payment to or to provide evidence to the Bank of payment to, the United 
States of America of the Rebate Requirement resulting from the investment of moneys held by 
the Municipality that constitute gross proceeds of the Bank Bonds, as such Rebate Requirement 
is computed by the Municipality.  The Municipality agrees to provide documentation to the Bank 
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relative to the computation of the Rebate Requirement and payment of such Rebate Requirement 
when required. 

At such time as the Bank shall reasonably request and in any event prior to the delivery to 
the Bank of the Qualified Obligation, which Qualified Obligation shall be in the form set forth in 
the Municipality Bond Resolution and registered in the name of the Trustee as the assignee of the 
Bank, the Municipality shall furnish to the Bank a transcript of proceedings and opinions of 
counsel satisfactory to the Bank which shall set forth, among other things, the unqualified 
approval of the validity and authorized issuance of the Qualified Obligation. 

The Municipality and the Bank agree that the Qualified Obligation and the payments to 
be made thereon may be pledged or assigned by the Bank only under and to the extent provided 
in the Indenture. 

As long as the Qualified Obligation remains outstanding, the Municipality agrees to 
furnish to the Bank annual financial reports, audit reports, and such other financial information 
as is reasonably requested by the Bank, including information which may concern the tax-
exempt status of the Bank Bonds and the Municipality's and the Bank's obligations to rebate 
excess earnings according to the Rebate Requirement. 

The Municipality further agrees that it shall comply with all provisions, covenants, and 
obligations of the Municipality set forth in the Indenture, and such provisions, covenants, and 
obligations shall be deemed to be incorporated herein as if fully set forth herein. 

The Municipality agrees to enter into a written undertaking for the benefit of the holders 
of the Bank Bonds to deliver, or cause to be delivered, certain of the information as contained in 
the Official Statement dated __________, 20__ (the “Official Statement”), to each “nationally 
recognized municipal securities information repository” within the meaning of Rule 15c2-12 of 
the Securities and Exchange Act of 1933.  On or prior to the delivery date of the Bank Bonds, an 
authorized officer of the Municipality will deliver a certificate to the effect that the statements 
made in the Official Statement, including without limitation the appendices thereto, made by the 
Municipality pertaining to the Municipality and the Qualified Obligation, as of the date of the 
Official Statement, did not contain any untrue statement of a material fact or omit to state any 
material fact necessary to make the statements therein, in light of the circumstances under which 
they were made, not misleading, and that there has been no material adverse change in the 
financial condition and affairs of the Municipality during the period from the date of the Official 
Statement to the date of delivery of the Bank Bonds which was not disclosed in or contemplated 
by the Official Statement.   

The Bank is obligated to purchase the Qualified Obligation solely from proceeds of the 
Bank Bonds. 

This Agreement may be executed in one or more counterparts, any of which shall be 
regarded for all purposes as an original, and all of which constitute but one and the same 
instrument.  The Bank and the Municipality each agree that it will execute any and all documents 
or other instruments and take such other actions as may be necessary to give effect to the terms 
of this Agreement. 
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No waiver by either the Bank or the Municipality of any term or condition of this 
Agreement shall be deemed or construed as a waiver of any other terms or conditions, nor shall a 
waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether of the 
same or of a different section, subsection, paragraph, clause, phrase, or other provision of this 
Agreement. 

The Municipality has reviewed the Indenture and approves the terms thereof, and agrees 
to take all actions required of it thereunder. 

This Agreement merges and supersedes all prior negotiations, representations, and 
agreements between the Bank and the Municipality relating to the subject matter hereof and 
constitutes the entire agreement between the Bank and the Municipality in respect hereof. 

If any provision of this Agreement shall for any reason be held to be invalid or 
unenforceable, the invalidity or unenforceability of such provision shall not affect any of the 
remaining provisions of this Agreement and this Agreement shall be construed and in force as if 
such invalid or unenforceable provision had not been contained herein. 
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IN WITNESS WHEREOF, we have set our hands unto this Qualified Obligation 
Purchase Agreement as of the day first above written. 

 
Mississippi Development Bank 
 

 
By:  ________________________________ 
        Executive Director 

 
ATTEST: 
 
 
 
By:  ____________________________________      (seal) 
        Secretary 

 

 

IN WITNESS WHEREOF, we have set our hands unto this Qualified Obligation 
Purchase Agreement as of the day first above written. 

 

City of Starkville, Mississippi 
 

 
 

By:  ________________________________ 
        Mayor  

 
ATTEST: 
 
 
 
 
By:  __________________________________ 
        City Clerk 
 
 
            (seal) 
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Form of Bond Purchase Agreement
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BOND PURCHASE AGREEMENT 

$__________ 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 20__ 
(STARKVILLE, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION 

BOND PROJECT) 

Mississippi Development Bank 
735 Riverside Drive, Suite 300 
Jackson, Mississippi  39202 

Mayor and Board of Aldermen 
City of Starkville, Mississippi 
110 West Main Street 
Starkville, Mississippi  39759 

Ladies and Gentlemen: 

The undersigned, __________, __________, __________ (the "Underwriter"), being 
duly authorized, offers to enter into the following agreement with the Mississippi Development 
Bank (the "Bank") and the City of Starkville, Mississippi (the "Municipality"), which, upon your 
acceptance of this offer, will be binding upon the Bank and the Municipality and upon the 
Underwriter.  This offer is made subject to your written acceptance of this Bond Purchase 
Agreement (the “Bond Purchase Agreement”) on or before 5:00 o'clock p.m., Mississippi Time, 
on __________, 20__, and, if not so accepted, will be subject to withdrawal by the Underwriter 
upon written notice delivered by the Underwriter to the Bank and the Municipality at the above 
addresses, at any time prior to the acceptance hereof by you. 

1. Purchase. 

(a) Upon the terms and conditions and upon the basis of the representations, 
warranties and agreements set forth herein, the Underwriter hereby agrees to purchase 
from the Bank for offering to the public, and the Bank hereby agrees to sell and deliver to 
the Underwriter for such purpose, an aggregate of $__________ principal amount of the 
Bank's Special Obligation Bonds, Series 20__ (Starkville, Mississippi, Parks and 
Recreation General Obligation Bond Project) (the "Bonds"), dated the date of delivery 
thereof, and having maturities and bearing interest at the rates per annum as set forth in 
Exhibit A hereto, and payable as described in the resolution concerning the Bonds 
adopted on __________, 20__, by the Board of Directors of the Bank (the "Bank Bond 
Resolution"), an Indenture of Trust under which the Bonds will be issued and by which 
they will be secured, dated as of __________, 20__ (the "Indenture"), by and between the 
__________, __________, __________, as trustee (the "Trustee"), and otherwise having 
such terms as are described in the Preliminary Official Statement (as hereinafter defined).  
The purchase price for the Bonds shall be $__________, being comprised of the principal 
amount of the Bonds of __________, plus a net original issue premium of $__________, 
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and less an Underwriter's discount of $__________, which purchase price, subject to the 
terms and conditions of this Bond Purchase Agreement, will be paid to the Trustee on 
behalf of the Bank on the date of the payment for and delivery of the Bonds (herein 
called the "Closing").  The Bonds will be subject to optional redemption prior to maturity 
as set forth in Exhibit A hereto.   

(b) It is intended that interest on the Bonds will be excluded from gross 
income for federal income tax purposes under existing statutes, regulations, rulings and 
court decisions and as set forth in the Preliminary Official Statement, and in reliance 
thereon, the Underwriter may offer the Bonds without registration under the Securities 
Act of 1933, as amended. 

(c) All capitalized terms used and not defined herein shall have the meanings 
ascribed to them in the Indenture and the Preliminary Official Statement. 

(d) The principal of, premium, if any, and interest on the Bonds shall be 
payable solely and only from those revenues and funds of the Bank under the Indenture, 
including the $__________ General Obligation Bond, Series 20__ (Starkville, 
Mississippi, Parks and Recreation General Obligation Bond Project) (the “Qualified 
Obligation”), and payments derived therefrom, as more particularly described in the 
Preliminary Official Statement.  The Qualified Obligation has been sold to the Bank by 
the Municipality pursuant to a resolution of the Municipality adopted by the Mayor and 
Board of Aldermen (the "Governing Body") of the Municipality on __________, 20__, 
authorizing the issuance and sale of the Qualified Obligation and approving the issuance 
and sale of the Bonds (the "Municipality Bond Resolution" and collectively with the 
Bank Bond Resolution, the "Bond Resolutions"), and a Qualified Obligation Purchase 
Agreement dated __________, 20__, between the Municipality and the Bank (the 
"Qualified Obligation Purchase Agreement").  The Qualified Obligation is a general 
obligation of the Municipality and represents a pledge of the full faith, credit, and taxing 
power thereof. 

2. Preliminary Official Statement and Official Statement. A Preliminary Official 
Statement of the Bank, dated __________, 20__ (the "Preliminary Official Statement"), has been 
distributed in connection with the Bonds, and an Official Statement of the Bank, to be dated the 
date hereof, will be delivered as hereinafter set forth in this Paragraph 2.  The final Official 
Statement as it may be amended or supplemented, with the written consent of the Bank and the 
Underwriter, is hereinafter called the "Official Statement." 

The Bank and the Municipality hereby authorize the use of the Preliminary Official 
Statement, the Official Statement and the information therein contained by the Underwriter in 
connection with the public offering and the sale of the Bonds.  As required by Rule 15c2-12 
promulgated by the Securities and Exchange Commission under Section 15 of the Securities 
Exchange Act of 1934, as amended ("Rule 15c2-12"), the Underwriter shall deliver the Official 
Statement to the Municipal Securities Rulemaking Board (the "MSRB").  The Bank and the 
Municipality hereby approve of and ratify the use by the Underwriter on or before the date 
hereof of the Preliminary Official Statement in connection with the prospective offering of the 
Bonds prior to the date hereof.  The Bank and the Municipality have duly authorized, approved 
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and delivered the Preliminary Official Statement to the Underwriter; the Bank and the 
Municipality have previously deemed the Preliminary Official Statement final, except for the 
omission of the following information: offering, prices, interest rates, selling compensation, 
aggregate principal amount of the Bonds, principal amount per maturity, delivery date, ratings 
and other terms of the Bonds depending on such matters permitted to be omitted in accordance 
with Paragraph (b)(1) of Rule 15c2-12; and the Bank has duly authorized, approved and will 
execute the Official Statement on or prior to the Closing and shall deliver the same in final 
printed form subject to the provisions of Paragraph 9 hereof to permit the Underwriter to comply 
with Paragraph 9(b)(4) of Rule 15c2-12 and the rules of the MSRB, within seven (7) business 
days from the date hereof.  The Bank and the Municipality have delivered a "deemed final" 
certificate to the Underwriter, dated the date hereof, to evidence compliance with Rule 15c2-12 
to the date hereof (the "Deemed Final Certificate"), in substantially the form attached hereto as 
Exhibit B. 

3. Establishment of Issue Price 

(a) The Underwriter agrees to assist the Bank in establishing the issue price of 
the Bonds and shall execute and deliver to the Bank at the Closing (as hereinafter 
defined) an "issue price" or similar certificate, together with the supporting pricing wires 
or equivalent communications, substantially in the form acceptable to Jones Walker LLP, 
Jackson, Mississippi ("Bond Counsel"), with such modifications as may be appropriate or 
necessary, in the reasonable judgment of the Underwriter and the Bank, to accurately 
reflect, as applicable, the sales price or prices or the initial offering price or prices to the 
public of the Bonds. All actions to be taken by the Bank under this section to establish the 
issue price of the Bonds may be taken on behalf of the Bank by Government Consultants, 
Inc., Madison, Mississippi, its independent registered municipal advisor (the "Municipal 
Advisor"), and any notice or report to be provided to the Bank may be provided to the 
Municipal Advisor. 

(b) Except as otherwise set forth in Exhibit A hereto, the Bank will treat the 
first price at which 10% of each maturity of the Bonds (the "10% test") is sold to the 
public as the issue price of that maturity (if different interest rates apply within a 
maturity, each separate CUSIP number within that maturity will be subject to the 10% 
test).  At or promptly after the execution of this Agreement, the Underwriter shall report 
to the Bank the price or prices at which it has sold to the public each maturity of Bonds.  
If at that time the 10% test has not been satisfied as to any maturity of the Bonds, the 
Underwriter agrees to promptly report to the Bank the prices at which it sells the unsold 
Bonds of that maturity to the public.  That reporting obligation shall continue, whether or 
not the Closing has occurred, until the 10% test has been satisfied as to the Bonds of that 
maturity or until all Bonds of that maturity have been sold to the public. 

(c) The Underwriter confirms that it has offered the Bonds to the public on or 
before the date of this Agreement at the offering price or prices (the "initial offering 
price"), or at the corresponding yield or yields, set forth in Exhibit A hereto, except as 
otherwise set forth therein.  Exhibit A also sets forth, as of the date of this Agreement, 
the maturities, if any, of the Bonds for which the 10% test has not been satisfied and for 
which the Bank and the Underwriter agree that the restrictions set forth in the next 
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sentence shall apply, which will allow the Bank to treat the initial offering price to the 
public of each such maturity as of the sale date as the issue price of that maturity (the 
"hold-the-offering-price rule"). So long as the hold-the-offering-price rule remains 
applicable to any maturity of the Bonds, the Underwriter will neither offer nor sell unsold 
Bonds of that maturity to any person at a price that is higher than the initial offering price 
to the public during the period starting on the sale date and ending on the earlier of the 
following: 

(i) the close of the fifth (5th) business day after the sale date; or 

(ii) the date on which the Underwriter has sold at least 10% of that 
maturity of the Bonds to the public at a price that is no higher than the initial 
offering price to the public. 

The Underwriter shall promptly advise the Bank when it has sold 10% of that maturity of 
the Bonds to the public at a price that is no higher than the initial offering price to the 
public, if that occurs prior to the close of the fifth (5th) business day after the sale date. 

(d) The Underwriter confirms that any selling group agreement and any retail 
distribution agreement relating to the initial sale of the Bonds to the public, together with 
the related pricing wires, contains or will contain language obligating each dealer who is 
a member of the selling group and each broker-dealer that is a party to such retail 
distribution agreement, as applicable, to (A) report the prices at which it sells to the 
public the unsold Bonds of each maturity allotted to it until it is notified by the 
Underwriter that either the 10% test has been satisfied as to the Bonds of that maturity or 
all Bonds of that maturity have been sold to the public and (B) comply with the hold-the-
offering-price rule, if applicable, in each case if and for so long as directed by the 
Underwriter.  The Bank acknowledges that, in making the representation set forth in this 
subsection, the Underwriter will rely on (i) in the event a selling group has been created 
in connection with the initial sale of the Bonds to the public, the agreement of each dealer 
who is a member of the selling group to comply with the hold-the-offering-price rule, if 
applicable, as set forth in a selling group agreement and the related pricing wires, and (ii) 
in the event that a retail distribution agreement was employed in connection with the 
initial sale of the Bonds to the public, the agreement of each broker-dealer that is a party 
to such agreement to comply with the hold-the-offering-price rule, if applicable, as set 
forth in the retail distribution agreement and the related pricing wires.  The Bank further 
acknowledges that the Underwriter shall not be liable for the failure of any dealer who is 
a member of a selling group, or of any broker-dealer that is a party to a retail distribution 
agreement, to comply with its corresponding agreement regarding the hold-the-offering-
price rule as applicable to the Bonds. 

(e) The Underwriter acknowledges that sales of any Bonds to any person that 
is a related party to the Underwriter shall not constitute sales to the public for purposes of 
this section.  Further, for purposes of this section: 

(i) "public" means any person other than an underwriter or a related 
party, 
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(ii) "underwriter" means (A) any person that agrees pursuant to a 
written contract with the Bank (or with the lead underwriter to form an 
underwriting syndicate) to participate in the initial sale of the Bonds to the public 
and (B) any person that agrees pursuant to a written contract directly or indirectly 
with a person described in clause (A) to participate in the initial sale of the Bonds 
to the public (including a member of a selling group or a party to a retail 
distribution agreement participating in the initial sale of the Bonds to the public), 

(iii) a purchaser of any of the Bonds is a "related party" to an 
underwriter if the underwriter and the purchaser are subject, directly or indirectly, 
to (i) at least 50% common ownership of the voting power or the total value of 
their stock, if both entities are corporations (including direct ownership by one 
corporation of another), (ii) more than 50% common ownership of their capital 
interests or profits interests, if both entities are partnerships (including direct 
ownership by one partnership of another), or (iii) more than 50% common 
ownership of the value of the outstanding stock of the corporation or the capital 
interests or profit interests of the partnership, as applicable, if one entity is a 
corporation and the other entity is a partnership (including direct ownership of the 
applicable stock or interests by one entity of the other), and 

(iv) "sale date" means the date of execution of this Agreement by all 
parties. 

(f) It will be a condition of the Bank's obligation to sell and deliver the Bonds 
to the Underwriter, and the obligation of the Underwriter to purchase and accept delivery 
of the Bonds, that the entire aggregate principal amount of the Bonds must be sold and 
delivered by the Bank and accepted and paid for by the Underwriter on the Closing. 

4. Representations and Warranties of the Bank. The Bank represents and 
warrants to, and agrees with the Underwriter that: 

(a) The Bank is a public body corporate and politic of the State of Mississippi 
(the "State").  The Board of Directors of the Bank (the "Board") is duly organized and 
existing under the Constitution and laws of the State with the powers and authority, 
among others, set forth in Sections 31-25-1 et seq., Mississippi Code of 1972, as 
amended (the "Bank Act"), and is authorized to issue the Bonds and otherwise to act on 
behalf of the Bank in connection with the issuance and sale of the Bonds. 

(b) The Board, on behalf of the Bank, has full legal right, power and authority 
to enter into or accept this Bond Purchase Agreement, the Qualified Obligation Purchase 
Agreement and the Indenture, to adopt the Bank Bond Resolution, to accept and assign 
the Qualified Obligation and to sell, issue and deliver the Bonds to the Underwriter as 
provided herein and to carry out and consummate all other transactions contemplated by 
this Bond Purchase Agreement, the Bonds, the Qualified Obligation Purchase 
Agreement, the Indenture, the Bank Bond Resolution and the Official Statement. 
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(c) By official action of the Board prior to or concurrently with the acceptance 
hereof, the Board has duly adopted the Bank Bond Resolution, has duly authorized and 
approved the execution and delivery of or acceptance of, and the performance by the 
Bank of the obligations of the Bank contained in the Bank Bond Resolution, the 
Indenture, the Qualified Obligation Purchase Agreement, the Bonds, and this Bond 
Purchase Agreement and the consummation by it of all other transactions contemplated 
by the Official Statement and this Bond Purchase Agreement. 

(d) Neither the Bank nor the Board is in breach of or default under any 
applicable law or administrative regulation of the State or the United States of America or 
any applicable judgment or decree or any agreement or other instrument to which either 
the Bank or the Board is a party or is otherwise subject, which breach or default would in 
any way materially adversely affect the official existence or powers of the Bank or the 
Board, the Bank Bond Resolution, the Indenture, the Qualified Obligation Purchase 
Agreement or the issuance of the Bonds, and no event has occurred and is continuing, 
which with the passage of time or the giving of notice, or both, would constitute such a 
breach of or default under any such instrument; and the execution and delivery of or 
acceptance of this Bond Purchase Agreement, the Indenture, the Qualified Obligation 
Purchase Agreement, and the Bonds and the adoption of the Bank Bond Resolution and 
compliance with the provisions of each thereof will not conflict with or constitute a 
breach of or default under any law, administrative regulation, judgment, decree, 
agreement or other instrument to which either the Bank or the Board is a party or is 
otherwise subject. 

(e) At the time of the Bank's acceptance hereof, the Preliminary Official 
Statement as it pertains to the Bank does not contain any untrue statement of a material 
fact or omit to state a material fact required to be stated therein or necessary to make the 
statements therein, in the light of the circumstances under which they were made, not 
misleading. 

(f) No summons or complaint or any other notice or document has been 
served upon or delivered to the Bank or the Board or any of their officers or employees 
relating to any litigation, and there is no action, suit, proceeding, inquiry, or investigation, 
at law or in equity, before or by any court, public board or body, pending or, to the best 
knowledge of the Bank or the Board, threatened against the Bank or the Board, affecting 
the existence of the Bank or the Board, the titles of their officers to their respective 
offices or seeking to prohibit, restrain or enjoin the sale, issuance or delivery of the 
Bonds or in any way contesting or affecting the validity or enforceability of the Bonds or 
the tax exempt status of the Bonds, the Bank Bond Resolution, the Indenture, the 
Qualified Obligation Purchase Agreement, the acceptance and assignment of the 
Qualified Obligation or this Bond Purchase Agreement or contesting in any way the 
completeness or accuracy of the Preliminary Official Statement, or contesting the powers 
of the Bank or the Board or any authority for the issuance of the Bonds, the adoption of 
the Bank Bond Resolution, the acceptance and assignment of the Qualified Obligation or 
the execution or acceptance of this Bond Purchase Agreement, the Indenture, the 
Qualified Obligation Purchase Agreement, or the Bank's performance thereunder, nor is 
there any controversy or litigation pending or, to the best knowledge of the Bank or the 
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Board, threatened, nor, to the best of the knowledge of the Bank and the Board, is there 
any basis therefore, wherein an unfavorable decision, ruling or finding would materially 
adversely affect the tax exempt status of the interest on the Bonds or the validity or 
enforceability of the Bonds, the Bank Bond Resolution, the Indenture, the Qualified 
Obligation Purchase Agreement, the Qualified Obligation, or this Bond Purchase 
Agreement. 

(g) Except as otherwise provided herein, (i) the Bank Bond Resolution, the 
Indenture, the Qualified Obligation Purchase Agreement, and the Bonds conform to the 
description thereof contained in the Preliminary Official Statement, and (ii) the Bonds, 
this Bond Purchase Agreement, the Qualified Obligation Purchase Agreement, the Bank 
Bond Resolution, and the Indenture will constitute valid, legally binding, and enforceable 
obligations of the Bank. 

(h) The proceeds from the sale of the Bonds will be used or applied as is 
provided in the Bond Resolutions, the Indenture, and the Preliminary Official Statement. 

(i) If required by law to do so in the future, the Bank will undertake, pursuant 
to a continuing disclosure agreement with the Municipality and the Trustee, to provide 
notices of certain events in connection with the Bonds.   

(j) To the best of the Bank's knowledge, the Preliminary Official Statement 
does not contain any untrue statement of a material fact or omit to state a material fact 
required to be stated therein or necessary to make the statements therein in connection 
with the Bank or the Bonds, in the light of the circumstances under which they were 
made, not misleading, and as of the Closing, the Official Statement will not contain any 
untrue statement of a material fact or omit to state a material fact required to be stated 
therein or necessary to make the statements therein in connection with the Bank or the 
Bonds, in the light of the circumstances under which they were made, not misleading.   

5. Representations and Warranties of the Municipality. The Municipality 
represents and warrants to, and agrees with the Underwriter that: 

(a) The Municipality is a public body corporate and a political subdivision of 
the State and a "local governmental unit" within the meaning of the Bank Act.  The 
Governing Body is duly organized and existing under the Constitution and laws of the 
State and is authorized, pursuant to the provisions of House Bill No. 1565, as approved 
by the Legislature of the State in its Regular Session 2019 and signed by the Governor of 
the State on April 3, 2019 ("Authority Act"), Sections 21-33-301 et seq., Mississippi 
Code of 1972, as amended, (the "Municipal Improvements Act"), and the Bank Act 
(together, "Act"), to issue the Qualified Obligation under the terms and provisions of the 
Municipality Bond Resolution, under which the Municipality's obligations on the 
Qualified Obligation arise, and otherwise to act on behalf of the Municipality in 
connection with the execution of the Qualified Obligation Purchase Agreement and the 
execution and delivery of the Qualified Obligation. 



{JX407629.2}8 
 

(b) The Governing Body, on behalf of the Municipality, have full legal right, 
power and authority to enter into or accept this Bond Purchase Agreement, the 
Continuing Disclosure Agreement (as hereinafter defined) and the Qualified Obligation 
Purchase Agreement, to execute, issue and deliver the Qualified Obligation to the Bank 
as provided in the Municipality Bond Resolution and the Qualified Obligation Purchase 
Agreement and to carry out and consummate all other transactions contemplated by this 
Bond Purchase Agreement, the Qualified Obligation Purchase Agreement, the Qualified 
Obligation, the Municipality Bond Resolution, the Continuing Disclosure Agreement and 
the Official Statement. 

(c) By official action of the Governing Body prior to or concurrently with the 
acceptance hereof, the Governing Body has duly adopted the Municipality Bond 
Resolution and has duly approved the execution and delivery by the Mayor of the 
Municipality (the "Mayor") and/or the City Clerk (the "City Clerk") of this Bond 
Purchase Agreement, the Qualified Obligation Purchase Agreement, the Continuing 
Disclosure Agreement, and the Qualified Obligation, has duly authorized and approved 
the execution and delivery of or acceptance of, and the performance by the Municipality 
of the obligations of the Municipality contained in, the Qualified Obligation, the 
Qualified Obligation Purchase Agreement, the Continuing Disclosure Agreement, and 
this Bond Purchase Agreement and the consummation by it of all other transactions 
contemplated by the Preliminary Official Statement and this Bond Purchase Agreement. 

(d) Neither the Municipality nor the Governing Body is in breach of or default 
under any applicable law or administrative regulation of the State or the United States of 
America or any applicable judgment or decree or any agreement or other instrument to 
which either the Municipality or the Governing Body is a party or is otherwise subject, 
which breach or default would in any way materially adversely affect the official 
existence or powers of the Municipality or the Governing Body, the Municipality Bond 
Resolution or the issuance of the Qualified Obligation and no event has occurred and is 
continuing which with the passage of time or the giving of notice, or both, would 
constitute such a breach of or default under any such instrument; and the execution and 
delivery of or acceptance of this Bond Purchase Agreement, the Qualified Obligation, the 
Continuing Disclosure Agreement, the adoption of the Municipality Bond Resolution, the 
execution and delivery of the Qualified Obligation Purchase Agreement, and compliance 
with the provisions of each thereof will not conflict with or constitute a breach of or 
default under any law, administrative regulation, judgment, decree, agreement or other 
instrument to which either the Municipality or the Governing Body is a party or is 
otherwise subject. 

(e) The Preliminary Official Statement does not contain any untrue statement 
of a material fact or omit to state a material fact required to be stated therein or necessary 
to make the statements therein in connection with the Municipality, the Municipality 
Bond Resolution, the Qualified Obligation Purchase Agreement, the Continuing 
Disclosure Agreement, and the Qualified Obligation, in the light of the circumstances 
under which they were made, not misleading, and as of the Closing, the Official 
Statement will not contain any untrue statement of a material fact or omit to state a 
material fact required to be stated therein or necessary to make the statements therein in 
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connection with the Municipality, the Municipality Bond Resolution, the Qualified 
Obligation Purchase Agreement, the Continuing Disclosure Agreement, and the Qualified 
Obligation, in the light of the circumstances under which they were made, not 
misleading. 

(f) Between the date of this Bond Purchase Agreement and the Closing, 
neither the Municipality nor the Governing Body on behalf of the Municipality, will, 
without the prior written consent of the Underwriter, which consent will not be 
unreasonably withheld, issue any bonds, notes or other obligations for borrowed money. 

(g) No summons or complaint or any other notice or document has been 
served upon or delivered to the Municipality or the Governing Body or any of their 
officers or employees relating to any litigation, and there is no action, suit, proceeding, 
inquiry, or investigation, at law or in equity, before or by any court, public board or body, 
pending or, to the best knowledge of the Municipality or the Governing Body, threatened 
against the Municipality or the Governing Body, affecting the existence of the 
Municipality or the Governing Body, the titles of their officers to their respective offices 
or seeking to prohibit, restrain or enjoin the issuance or delivery of the Qualified 
Obligation, or in any way contesting or affecting the validity or enforceability of the 
Municipality Bond Resolution, the Qualified Obligation Purchase Agreement, the 
Continuing Disclosure Agreement, and the Qualified Obligation, the tax exempt status of 
the interest on the Bonds and the Qualified Obligation, or this Bond Purchase Agreement 
or contesting in any way the completeness or accuracy of the Preliminary Official 
Statement, or contesting the powers of the Municipality or the Governing Body or any 
authority for the issuance of the Qualified Obligation, the adoption of the Municipality 
Bond Resolution, the Qualified Obligation Purchase Agreement, the Continuing 
Disclosure Agreement, and this Bond Purchase Agreement, or the Municipality's 
performance thereunder, nor is there any controversy or litigation pending, or to the best 
knowledge of the Municipality or the Governing Body, threatened, nor, to the best of the 
knowledge of the Municipality and the Governing Body, is there any basis therefore, 
wherein an unfavorable decision, ruling or finding would materially adversely affect the 
tax exempt status of the Bonds and the Qualified Obligation, the validity or enforceability 
of the Bonds, the Qualified Obligation, the Municipality Bond Resolution, Qualified 
Obligation Purchase Agreement, the Continuing Disclosure Agreement, or this Bond 
Purchase Agreement. 

(h) The proceeds from the sale of the Qualified Obligation to the Bank by the 
Municipality as evidenced by the Qualified Obligation Purchase Agreement and the 
Qualified Obligation will be used or applied as provided in the Municipality Bond 
Resolution, the Qualified Obligation Purchase Agreement, and the Preliminary Official 
Statement. 

(i) The Municipality is an "obligated person" within the meaning of Rule 
15c2-12(f)(10) and shall have duly authorized, executed and delivered at the Closing a 
continuing disclosure agreement acceptable to the Underwriter that complies with the 
provisions of Rule 15c2-12(b)(5) (the "Continuing Disclosure Agreement") and shall be 
substantially in the form set forth in Appendix F of the Preliminary Official Statement 
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(j) Except as otherwise provided herein, (i) the Municipality Bond 
Resolution, the Qualified Obligation Purchase Agreement, the Continuing Disclosure 
Agreement and the Qualified Obligation conform to the descriptions thereof contained in 
the Preliminary Official Statement, (ii) the Qualified Obligation, when issued and 
delivered in accordance with the Municipality Bond Resolution and the Qualified 
Obligation Purchase Agreement, will be a validly issued and outstanding general 
obligation of the Municipality secured by a pledge of its full faith, credit, and taxing 
power, all as more fully described in the Preliminary Official Statement and as to be more 
fully described in the Official Statement, and (iii)  the Qualified Obligation Purchase 
Agreement, this Bond Purchase Agreement, the Continuing Disclosure Agreement, the 
Municipality Bond Resolution, and the Qualified Obligation will constitute valid, legally 
binding and enforceable obligation of the Municipality. 

6. Further Representations and Warranties of the Bank. The Bank further 
represents and warrants to, and agrees with the Underwriter that: 

(a) The Bank will furnish such information, execute such instruments, and 
take such other reasonable action in cooperation with the Underwriter as the Underwriter 
may reasonably request to qualify the Bonds for offer and sale under the Blue Sky or 
other securities laws or regulations of such states and other jurisdictions of the United 
States of America as the Underwriter may designate; provided, however, that the Bank 
shall not be required to consent to service of process in any state or place where such is 
not provided by the laws of such state. 

(b) No consent, approval, authorization or order of or filing, registration or 
declaration with any court or government agency or body is required for the sale, 
issuance or delivery of the Bonds or the consummation of the other transactions effected 
or contemplated herein or thereby, except such as may be required under the Blue Sky or 
other securities laws or regulations of any jurisdiction in connection with the offer and 
sale of the Bonds by the Underwriter, or if any such consent, approval or authorization is 
required, the Bank will obtain it prior to the date of the Closing and will provide 
reasonable evidence to the Underwriter that the same has been obtained. 

(c) Except as otherwise provided herein, (i) the Bank Bond Resolution, the 
Indenture, the Qualified Obligation Purchase Agreement, the Qualified Obligation, and 
the Bonds conform to the descriptions thereof contained in the Preliminary Official 
Statement, (ii) the Bonds, when validly issued, authenticated, and delivered in accordance 
with the Bank Bond Resolution and the Indenture and sold to the Underwriter as provided 
herein, will be validly issued and outstanding limited obligations of the Bank entitled to 
the benefits and security of the Bank Bond Resolution and the Indenture, all as more fully 
described in the Preliminary Official Statement and as to be more fully described in the 
Official Statement, and will constitute valid, legally binding, and enforceable limited 
obligations of the Bank, and (iii) the Bank Bond Resolution and the Indenture will 
constitute valid, legally binding and enforceable obligations of the Bank. 

(d) In order for the Underwriter to comply with Rule 15c2-12, the Bank: 
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(i) Represents and warrants that, if, after the date of this Bond Purchase 
Agreement and until twenty-five (25) days after the "end of the underwriting period", as 
such term is defined in Rule 15c2-12, any event shall occur, and be known to the Bank, 
as a result of which it is necessary to amend or supplement the Official Statement in order 
to make the statements therein, in light of the circumstances when the Official Statement 
is delivered to a purchaser, not misleading, or if it is necessary to amend or supplement 
the Official Statement to comply with law, it will notify the Underwriter (and for the 
purposes of this paragraph (i) of this subsection (d) to provide the Underwriter with such 
information as it may from time to time reasonably request), and it will forthwith prepare 
and furnish, at the expense of the Municipality (in a form and manner reasonably 
acceptable to the Underwriter), a reasonable number of copies of either amendments or 
supplements to the Official Statement so that the statements in the Official Statement as 
so amended and supplemented will not, in light of the circumstances when the Official 
Statement is delivered to a purchaser, be misleading or so that the Official Statement will 
comply with all applicable laws and regulations; 

(ii) Represents and warrants that, at the time of the Bank's acceptance hereof, 
and unless an event of the nature described in paragraph (i) of this subsection (d) occurs, 
at all times subsequent thereto during the period up to and including twenty-five (25) 
days subsequent to the end of the underwriting period, the Official Statement does not 
and will not contain any untrue statement of a material fact or omit to state any material 
fact required to be stated therein or necessary to make the statements therein not 
misleading; and 

(iii) Represents and warrants that, if the Official Statement is supplemented or 
amended pursuant to paragraph (i) of this subsection (d), at the time of each supplement 
or amendment thereto and (unless an event of the nature described in paragraph (i) of this 
subsection (d) subsequently occurs ) at all times subsequent thereto during the period up 
to and including twenty-five (25) days subsequent to the end of the underwriting period, 
the Official Statement as so supplemented or amended will not contain any untrue 
statement of a material fact or omit to state any material fact required to be stated therein 
or necessary to make the statements therein not misleading; and 

(iv) Unless otherwise notified in writing by the Underwriter by the date of 
Closing, the Bank can assume that the "end of the underwriting period" for purposes of 
Rule 15c2-12 is the Closing.  In the event such notice is so given in writing by the 
Underwriter, the Underwriter agrees to notify the Bank in writing following the 
occurrence of the "end of the underwriting period" as defined in Rule 15c2-12.  The "end 
of the underwriting period" as used in this Bond Purchase Agreement shall mean the date 
of Closing or such later date as to which notice is given by the Underwriter in accordance 
with the preceding sentence. 

7. Closing. The Bank will deliver the Bonds by delivery thereof to Cede & Co., as 
nominee of The Depository Trust Company ("DTC") as directed by the Underwriter against 
payment of the purchase price therefore by wire transfer of immediately available funds to the 
Trustee at or prior to 9:00 o'clock a.m., Central Standard Time, on __________, 20__, or such 
other place, time or date as shall be mutually agreed upon by the Bank and the Underwriter.  The 
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Bonds will be delivered in fully registered form in such denominations and registered to such 
persons as the Underwriter shall request at least three (3) days prior to the date of the Closing.  
The Bonds may be in printed, engraved, typewritten or photocopied form and each such form 
shall constitute "definitive form." The legal documents required by this Bond Purchase 
Agreement and the Official Statement shall be delivered to the parties hereto at the offices of 
Bond Counsel in Ridgeland, Mississippi, on such date or such other date corresponding with the 
payment for and delivery of the Bonds, and contemporaneously with such payment and delivery.  

8. Closing Conditions. The Underwriter has entered into this Bond Purchase 
Agreement in reliance upon the representations, warranties and agreements of the Bank and the 
Municipality contained herein and to be contained in the documents and instruments to be 
delivered at the Closing and upon the performance by the Bank and the Municipality of their 
obligations hereunder, both as of the date hereof and as of the date of Closing.  Accordingly, the 
Underwriter's obligations under this Bond Purchase Agreement to purchase and pay for the 
Bonds shall be subject to the performance by the Bank and the Municipality of their obligations 
to be performed hereunder and under such documents and instruments at or prior to the Closing, 
and shall also be subject to the following conditions: 

(a) The representations and warranties of the Bank and the Municipality 
contained herein shall be true, complete and correct as of the date hereof, and on and as 
of the date of Closing with the same effect as if made on the date of Closing. 

(b) At the time of the Closing, the Indenture and the Bond Resolutions shall 
be in full force and effect, and shall not have been amended, modified, or supplemented, 
and the Official Statement shall not have been amended, modified, or supplemented, 
except as may have been agreed to by the Underwriter. 

(c) At the time of Closing, all official action of the Bank and the Municipality 
relating to this Bond Purchase Agreement, the Indenture, the Bonds, the Bond 
Resolutions, the Qualified Obligation Purchase Agreement, the Qualified Obligation, and 
the Preliminary Official Statement shall be in full force and effect and shall not have been 
amended, modified or supplemented, except as may have been agreed to by the 
Underwriter. 

(d) The Bank and the Municipality shall not have, subsequent to the date 
hereof and prior to Closing, failed to pay principal or interest when due on any of their 
obligations for money borrowed wherein such failure, if any, would have a material 
adverse impact on their ability to perform in accordance with this Bond Purchase 
Agreement, the Indenture, the Bonds, the Bond Resolutions or the Qualified Obligation 
except as set forth in the Official Statement. 

(e) The Underwriter shall have the right to terminate its obligations under this 
Bond Purchase Agreement to purchase and pay for the Bonds by notifying the Bank and 
the Municipality of its election to do so if, after the execution hereof and prior to the 
Closing: (i) legislation shall have been introduced in or enacted by the Congress of the 
United States of America or enacted by the State, or legislation pending in the Congress 
of the United States of America shall have been amended, or a decision shall have been 
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rendered by a court of the United States of America or the State, including the Tax Court 
of the United States of America or a ruling shall have been made or a regulation shall 
have been proposed or made or a press release or other form of notice shall have been 
issued by the Treasury Department of the United States of America or the Internal 
Revenue Service or other federal or State authority, with respect to federal or State 
taxation upon revenues or other income of the general character to be derived by the State 
or by a similar body, or upon interest on the Bonds or the Qualified Obligation or 
obligations of the general character of the Bonds or the Qualified Obligation which may 
have the purpose or effect, directly or indirectly, of affecting the tax status of the Bank 
and the Municipality, the Bank's property or income, its securities (including the Bonds) 
or the interest thereon, or any tax exemption granted or authorized by the Act, in the sole 
reasonable opinion of the Underwriter, affects materially and adversely the market for the 
Bonds, or the market price generally of obligations of the general character of the Bonds 
or the Qualified Obligation; (ii) the outbreak or escalation of hostilities involving the 
United States of America or the declaration by the United States of America of a national 
emergency or war, if the effect of any such event specified in this clause (ii) in the 
reasonable judgment of the Underwriter makes it impracticable or inadvisable to proceed 
with the public offering or the delivery of the Bonds on the terms and in the manner 
contemplated by the Official Statement; (iii) there shall have occurred a general 
suspension of trading on the New York Stock Exchange or the declaration of a general 
banking moratorium by the United States of America, New York State or State 
authorities; (iv) there shall have been issued a stop order, ruling, or regulation affecting 
the validity or tax exempt status of the Bonds or the Qualified Obligation by the 
Securities and Exchange Commission; (v) an event described in subsection (d) of 
Paragraph 6 hereof occurs which, in the reasonable opinion of the Underwriter, requires 
or has required the preparation and distribution of a supplement or amendment to the 
Official Statement and which in the reasonable opinion of the Underwriter affects 
materially and adversely the market for the Bonds; (vi) the marketability of the Bonds or 
the market price thereof, in the opinion of the underwriter, has been materially and 
adversely affected by disruptive events, occurrences or conditions in the securities or debt 
markets; or (vii) there shall have occurred or any notice shall have been given of any 
intended downgrading, suspension, withdrawal or negative change in credit watch status 
by any national rating service to any of the Municipality's obligations. 

(f) At or prior to the Closing, the Underwriter shall have received each of the 
following documents: 

(i) The Official Statement, together with any supplements or amendments to 
the Official Statement in the event that the Official Statement has been supplemented or 
amended, executed on behalf of the Bank by the Executive Director of the Bank; 

(ii) A copy of the Bank Bond Resolution certified as of the date of the Closing 
by the Secretary or the Assistant Secretary of the Bank as having been duly adopted by 
the Board and as being in effect, with such amendments, modifications and supplements 
as may have been agreed to by the Underwriter; 
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(iii) A copy of the Municipality Bond Resolution certified as of the date of the 
Closing by the City Clerk as having been duly adopted by the Governing Body and as 
being in effect, with such amendments, modifications and supplements as may have been 
agreed to by the Underwriter; 

(iv) Executed copies of the Indenture, the Qualified Obligation Purchase 
Agreement, the Continuing Disclosure Agreement and the Qualified Obligation, with 
such amendments, modifications and supplements as may have been agreed to by the 
Underwriter; 

(v) The unqualified opinion, dated the date of the Closing, of Bond Counsel in 
substantially the form attached to the Preliminary Official Statement and incorporated 
herein by this reference thereto, and a letter from such Bond Counsel, dated the date of 
the Closing and addressed to the Underwriter, to the effect that such opinion may be 
relied upon by the Underwriter to the same extent as if such opinion were addressed to 
the Underwriter; 

(vi) An opinion, dated the date of the Closing and addressed to the 
Underwriter, of Balch & Bingham, LLP, Jackson, Mississippi (the "Counsel to the 
Bank"), to the effect that (A) the Bank and the Board are duly organized and existing 
under the laws of the State, including the Bank Act; (B) the Bank Bond Resolution has 
been duly adopted by the Board on behalf of the Bank which has full power and authority 
to perform its obligations thereunder and has not been amended; (C) this Bond Purchase 
Agreement, the Bonds, the Qualified Obligation Purchase Agreement and the Indenture 
have been duly authorized, executed and delivered, or accepted, by the Board on behalf 
of the Bank; (D) the Bank Bond Resolution, the Bonds, the Qualified Obligation 
Purchase Agreement and the Indenture constitute, assuming the valid authorization, 
execution and delivery by the other parties thereto, legal and binding obligations of the 
Bank, enforceable in accordance with their respective terms, subject to (1) applicable 
bankruptcy, insolvency or other similar laws of the State or federal government affecting 
the enforcement of creditors' rights generally, and (2) the fact that specific performance 
and other equitable remedies are granted only in the discretion of a court; (E) neither the 
execution, delivery or performance by the Bank of this Bond Purchase Agreement, the 
Bonds, the Qualified Obligation Purchase Agreement or the Indenture conflicts with or 
results in a breach of the terms or provisions of the Constitution of the State or any State 
law including the Act; (F) all consents, approvals and other action required by any 
governmental authority or agency in connection with the execution, delivery and 
performance, or acceptance of, by the Bank of this Bond Purchase Agreement, the Bonds, 
the Qualified Obligation Purchase Agreement and the Indenture have been obtained or 
accomplished; (G) the Board on behalf of the Bank has duly approved the form of and 
authorized the use by the Underwriter of the Preliminary Official Statement and the 
Official Statement in connection with the offering and sale of the Bonds by the 
Underwriter; (H) the Bonds, the Indenture, the Qualified Obligation Purchase Agreement, 
and the Bank Bond Resolution conform as to form and tenor with the terms and 
provisions thereof as summarized and set out in the Official Statement; and (I) without 
having undertaken to determine independently the accuracy or completeness of the 
statements contained in the Official Statement, such counsel has no reason to believe that, 
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as of the date of the Closing, the Official Statement (except for financial statements and 
other financial and statistical data and "TAX MATTERS" or Appendices A and B, 
included therein, as to which no view need be expressed) contains any untrue statement 
of a material fact or omits to state any material fact required to be stated therein or 
necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading, or that the Official Statement, as the same may have 
been amended or supplemented to the date of the Closing pursuant to subsection (d) of 
Paragraph 6 hereof (except as aforesaid), as of the date of the Closing contains any untrue 
statement of a material fact or omits to state a material fact required to be stated therein 
or necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading; 

(vii) An opinion, dated the date of the Closing and addressed to the 
Underwriter of Christopher J. Latimer, Mitchell, McNutt & Sams, P.A., Tupelo, 
Mississippi (the "Counsel to the Municipality"), to the effect that (A) the Municipality 
and the Governing Body are duly organized and existing under the laws of the State; (B) 
the Municipality Bond Resolution has been duly adopted by the Governing Body on 
behalf of the Municipality which has full power and authority to perform its obligations 
thereunder and has not been amended; (C) this Bond Purchase Agreement, the Qualified 
Obligation Purchase Agreement, the Continuing Disclosure Agreement, and the Qualified 
Obligation have been duly authorized, executed and delivered, or approved, by the 
Governing Body on behalf of the Municipality; (D) the Qualified Obligation Purchase 
Agreement, the Qualified Obligation, the Continuing Disclosure Agreement, and the 
Municipality Bond Resolution constitute, assuming the valid authorization, execution and 
delivery by the other parties thereto, if any, legal and binding obligations of the 
Municipality, enforceable in accordance with their respective terms, subject to (1) 
applicable bankruptcy, insolvency or other similar laws of the State or federal 
government affecting the enforcement of creditors' rights generally, and (2) the fact that 
specific performance and other equitable remedies are granted only in the discretion of a 
court; (E) neither the execution, delivery nor performance by the Municipality of this 
Bond Purchase Agreement, the Qualified Obligation Purchase Agreement, the Qualified 
Obligation, the Continuing Disclosure Agreement, or the Municipality Bond Resolution 
conflicts with or results in a breach of the terms or provisions of the Constitution of the 
State or any State law; (F) all consents, approvals, and other action required by any 
governmental authority or agency in connection with the execution, delivery, and 
performance by the Municipality of this Bond Purchase Agreement, the Municipality 
Bond Resolution, the Qualified Obligation Purchase Agreement, the Continuing 
Disclosure Agreement, and the Qualified Obligation have been obtained or 
accomplished; (G) the Qualified Obligation Purchase Agreement, the Qualified 
Obligation, the Continuing Disclosure Agreement and the Municipality Bond Resolution 
conform as to form and tenor with the terms and provisions thereof as summarized and 
set out in the Official Statement; and (H) without having undertaken to determine 
independently the accuracy or completeness of the statements contained in the Official 
Statement, he has no reason to believe that, as of the date of the Closing, the Official 
Statement contains any untrue statement of a material fact or omits to state any material 
fact required to be stated therein or necessary to make the statements therein in 
connection with the Municipality, the Municipality Bond Resolution, the Qualified 
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Obligation Purchase Agreement, the Continuing Disclosure Agreement, and the Qualified 
Obligation, in the light of the circumstances under which they were made, not 
misleading, or that the Official Statement, as the same may have been amended or 
supplemented to the date of the Closing pursuant to subsection (d) of Paragraph 6 hereof 
(except as aforesaid), as of the date of the Closing contains any untrue statement of a 
material fact or omits to state a material fact required to be stated therein or necessary to 
make the statements therein in connection with the Municipality, the Municipality Bond 
Resolution, the Qualified Obligation Purchase Agreement, the Continuing Disclosure 
Agreement, and the Qualified Obligation, in the light of the circumstances under which 
they were made, not misleading; 

(viii) The opinion, dated the date of the Closing and addressed to the 
Underwriter of Bond Counsel to the effect that (A) the Bonds constitute exempt securities 
within the meaning of Section 3(a)(2) of the Securities Act of 1933, as amended, and it is 
not necessary, in connection with the public offering and sale of the Bonds, to register the 
Bonds under said Securities Act or to qualify the Indenture under the Trust Indenture Act 
of 1939; and (B) without having undertaken to determine independently the accuracy or 
completeness of the statements contained in the Official Statement, such counsel has no 
reason to believe that, as of the date of the Closing, the Official Statement (except for 
financial statements and other financial and statistical data or Appendices A and B 
included therein, as to which no view need be expressed) contains any untrue statement 
of a material fact or omits to state any material fact required to be stated therein or 
necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading, or that the Official Statement, as the same may have 
been amended or supplemented to the date of the Closing pursuant to subsection (d) of 
Paragraph 6 hereof (except as aforesaid), as of the date of the Closing contains any untrue 
statement of a material fact or omits to state a material fact required to be stated therein 
or necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading; and (C) the Continuing Disclosure Agreement satisfies 
Section (b)(5)(i) of Rule 15c2-12, which requires an undertaking for the benefit of the 
holders, including beneficial owners, of the Bonds to provide certain annual financial 
information and event notices to various information repositories at the time and in the 
manner required by Rule 15c2-12; 

(ix) An opinion, dated the date of the Closing and addressed to the 
Underwriter, of __________, __________, __________ (“Counsel to the Underwriter”), 
in a form acceptable to the Underwriter and Bond Counsel; 

(x) A certificate, dated the date of the Closing and signed by the Executive 
Director and Secretary of the Bank to the effect that (A) the representations and 
warranties of the Bank contained herein are true and correct in all material respects on 
and as of the date of the Closing with the same effect as if made on the date of the 
Closing; (B) no summons or complaint or any other notice or document has been served 
upon or delivered to the Bank or any of their officers or employees relating to any 
litigation, and there is no action, suit, proceeding, inquiry or investigation, at law or in 
equity, before or by any court, public board or body, pending or, to the best of their 
knowledge, threatened against the Bank or the Board, affecting the existence of the Bank 
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or the Board, or the titles of their officers to their respective offices, or seeking to 
prohibit, restrain or enjoin the sale, issuance or delivery of the Bonds, or in any way 
contesting or affecting  the tax exempt status of the interest on the Bonds or the validity 
or enforceability of the Bonds, the Bank Bond Resolution, the Qualified Obligation 
Purchase Agreement, the Indenture, or this Bond Purchase Agreement, or contesting in 
any way the completeness or accuracy of the Official Statement, or contesting the powers 
of the Bank, the Board or any authority for the issuance of the Bonds, the adoption of the 
Bank Bond Resolution or the execution or acceptance of this Bond Purchase Agreement, 
the Qualified Obligation Purchase Agreement, and the Indenture, nor is there any 
controversy or litigation pending or, to the best of their knowledge, threatened, nor to the 
best of their knowledge is there any basis therefor, wherein any unfavorable decision, 
ruling or finding would materially adversely affect the tax exempt status of the interest on 
the Bonds or the validity or enforceability of the Bonds, the Bank Bond Resolution, the 
Qualified Obligation Purchase Agreement, the Indenture, or this Bond Purchase 
Agreement (but in lieu of or in conjunction with such certificate the Underwriter may, in 
its sole discretion, accept certificates or opinions of the Counsel to the Bank, that in its 
opinion the issues raised in any such pending or threatened litigation are without 
substance or that the contentions of all plaintiffs therein are without merit); (C) to the best 
of their knowledge, no event affecting the Bank or Board has occurred since the date of 
the Official Statement that should be disclosed in the Official Statement, as the same may 
be supplemented or amended, in order that the Official Statement shall not contain any 
untrue statement of a material fact or omit to state a material fact required to be stated 
therein or necessary to make the statements therein, in the light of the circumstances 
under which they were made, not misleading; and (D) the Bank and the Board have 
complied with all the agreements and satisfied all the conditions on their respective parts 
to be performed or satisfied at or prior to the Closing; 

(xi) A certificate, dated the date of the Closing and signed by the Mayor and 
the City Clerk to the effect that (A) the representations and warranties of the Municipality 
contained herein are true and correct in all material respects on and as of the date of the 
Closing with the same effect as if made on the date of the Closing; (B) no summons or 
complaint or any other notice or document has been served upon or delivered to the 
Municipality or any of their officers or employees relating to any litigation, and there is 
no action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any 
court, public board or body, pending or, to the best of their knowledge, threatened against 
the Municipality or the Governing Body, affecting the existence of the Municipality or 
the Governing Body, or the titles of their officers to their respective offices, or seeking to 
prohibit, restrain or enjoin the execution or delivery of the Qualified Obligation, or in any 
way contesting or affecting the tax exempt status of the interest on the Bonds or the 
Qualified Obligation, or the validity or enforceability of the Qualified Obligation, the 
Municipality Bond Resolution, the Qualified Obligation Purchase Agreement, the 
Continuing Disclosure Agreement or this Bond Purchase Agreement, or contesting in any 
way the completeness or accuracy of the Official Statement, or contesting the powers of 
the Municipality, the Governing Body, or any authority for the issuance of the Qualified 
Obligation, the adoption of the Municipality Bond Resolution, or the execution or 
approval of this Bond Purchase Agreement, the Continuing Disclosure Agreement, and 
the Qualified Obligation Purchase Agreement, nor is any controversy or litigation 
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pending or, to the best of their knowledge, threatened, nor to the best of their knowledge 
is there any basis therefor wherein any unfavorable decision, ruling or finding would 
materially adversely affect the validity or enforceability of the Qualified Obligation, the 
tax exempt status of the interest on the Qualified Obligation, the Municipality Bond 
Resolution, the Qualified Obligation Purchase Agreement, the Continuing Disclosure 
Agreement, or this Bond Purchase Agreement (but in lieu of or in conjunction with such 
certificate the Underwriter may, in its sole discretion, accept certificates or opinions of 
the Counsel to the Municipality, that in its opinion the issues raised in any such pending 
or threatened litigation are without substance or that the contentions of all plaintiffs 
therein are without merit); (C) to the best of their knowledge, no event affecting the 
Municipality or Governing Body has occurred since the date of the Official Statement 
that should be disclosed in the Official Statement, as the same may be supplemented or 
amended, in order that the Official Statement shall not contain any untrue statement of a 
material fact or omit to state a material fact required to be stated therein or necessary to 
make the statements therein, in the light of the circumstances under which they were 
made, not misleading; and (D) the Municipality and the Governing Body have complied 
with all the agreements and satisfied all the conditions on their respective parts to be 
performed or satisfied at or prior to the Closing; 

(xii) A certificate or agreement, dated the date of Closing, signed by the 
Executive Director of the Bank, in a form acceptable to Bond Counsel and the 
Underwriter with respect to the compliance by the Bank with applicable arbitrage and 
other applicable requirements of the Internal Revenue Code of 1986, as amended, and the 
Treasury Regulations thereunder (hereinafter called the "Code"), to support the 
conclusion that the Bonds will not be "arbitrage bonds" under the Code; 

(xiii) A certificate or agreement, dated the date of Closing, signed by the Mayor, 
in a form acceptable to Bond Counsel and the Underwriter with respect to the compliance 
by the Municipality with applicable arbitrage and other applicable requirements of the 
Code to support the conclusion that the Bonds and the Qualified Obligation will not be 
"arbitrage bonds" under the Code; 

(xiv) The unqualified final decree of the Chancery Court of the First Judicial 
District of Hinds County, Mississippi validating the Bonds, in customary form, and the 
unqualified final decree of the Chancery Court of Oktibbeha County, Mississippi, 
validating the Qualified Obligation, in customary form; 

(xv) A certified copy of a transcript of all proceedings taken by the Bank 
relating to the authorization and issuance of the Bonds and the execution and delivery of 
the Indenture, this Bond Purchase Agreement, and the Qualified Obligation Purchase 
Agreement; 

(xvi) A certified copy of a transcript of all proceedings taken by the 
Municipality and relating to the authorization and issuance of the Qualified Obligation 
and the execution and delivery of this Bond Purchase Agreement, the Continuing 
Disclosure Agreement, and the Qualified Obligation Purchase Agreement;  
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(xvii) The Underwriter shall have received a certificate, dated the date of 
Closing and signed by an authorized officer of the Trustee, to the effect that (A) such 
officer is an authorized officer of the Trustee, (B) the Indenture and the Continuing 
Disclosure Agreement have been duly executed and delivered by the Trustee, (C) the 
Trustee has all necessary corporate and trust powers required to carry out the trust created 
by the Indenture, (D) to the best of such officer's knowledge, the acceptance by the 
Trustee of the duties and obligations of the Trustee under the Indenture and compliance 
with the provisions thereof will not conflict with or constitute a breach of or default under 
any law, administrative regulation, consent decree or any agreement or other instrument 
to which the Trustee is subject or by which the Trustee is bound, and (E) the Trustee has 
duly authenticated the Bonds, and the person signing the certificate of authentication on 
each Bond has been duly authorized to do so; 

(xviii) A certificate, dated the date of the Closing, signed by the Executive 
Director and the Secretary or the Assistant Secretary of the Bank, certifying that on the 
date of the execution of the certificate (A) they are the duly chosen, qualified and acting 
officers of the Bank occupying the offices indicated opposite their names, (B) the 
members of the Governing Body at all times relevant to the issuance and sale of the 
Bonds are as set forth therein, (C) the Executive Director and the Secretary or the 
Assistant Secretary of the Bank have executed the Bonds by causing their signatures to be 
affixed to each Bond, (D) they do thereby recognize the said signatures as their true and 
lawful signatures, and (E) further certifying that the seal, which is imprinted on each of 
said Bonds and on such certificate is the official seal of the Bank; 

(xix) A certificate, dated the date of the Closing, signed by the Mayor and the 
City Clerk, certifying that on the date of the execution of the certificate (A) they are the 
duly chosen, qualified and acting officers of the Municipality occupying the offices 
indicated opposite their names, (B) the members of the Governing Body at all times 
relevant to the adoption of the Municipality Bond Resolution, the execution and delivery 
of the Qualified Obligation Purchase Agreement, the Continuing Disclosure Agreement, 
and the Qualified Obligation and the issuance thereof, are as set forth therein, (C) the 
Mayor and the City Clerk have executed the Qualified Obligation Purchase Agreement, 
the Continuing Disclosure Agreement, this Bond Purchase Agreement and the Qualified 
Obligation by causing their signatures to be affixed to the Qualified Obligation Purchase 
Agreement, this Bond Purchase Agreement, and the Qualified Obligation, (D) they do 
thereby recognize the said signatures as their true and lawful signatures, and (E) further 
certifying that the seal which is imprinted on the Qualified Obligation Purchase 
Agreement, the Continuing Disclosure Agreement, the Qualified Obligation, and on such 
certificate, is the official seal of the Municipality; 

(xx) A certificate, dated the date of the Closing, signed by the Executive 
Director and the Secretary or the Assistant Secretary of the Bank, to the effect that 
nothing has come to their attention which would lead them to believe that the Official 
Statement, as of its date and as of the date of the Closing, contains any untrue statement 
of a material fact or omits to state any material fact which should be included therein for 
the purpose for which the Official Statement is to be used, or which is necessary to make 
the statements therein, in light of the circumstances under which they were made, not 
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misleading and in providing such certificate, the Executive Director and the Secretary or 
the Assistant Secretary of the Bank may state that they have not undertaken to 
independently verify information outlined or derived from the various publications or 
other similar sources as presented therein; 

(xxi) A certificate, dated the date of the Closing, signed by the Mayor and the 
City Clerk, to the effect that nothing has come to their attention that would lead them to 
believe that the Official Statement, as of its date and as of the date of the Closing, 
contains any untrue statement of a material fact or omits to state any material fact that 
should be included therein for the purpose for which the Official Statement is to be used, 
or which is necessary to make the statements therein, in light of the circumstances under 
which they were made, not misleading and in providing such certificate, the Mayor and 
the City Clerk may state that they have not undertaken to independently verify 
information outlined or derived from the various publications or other similar sources as 
presented therein; 

(xxii) A certificate of the Trustee, as paying agent for the Qualified Obligation, 
in form and substance acceptable to the Underwriter and Bond Counsel; 

(xxiii) On or before the date of the Closing, evidence that there shall be in effect 
an insured rating of "_____" by Standard & Poor's Financial Services LLC and an 
underlying rating of "_____" by Moody's Investors Service, Inc.  A letter of confirmation 
of such rating shall be made available at the Closing; 

(xxiv) A copy of the Letter of Representation to DTC from the Bank; 

(xxv) Evidence satisfactory to the Underwriter of the filing of any financing 
statement necessary to perfect (to the extent perfection can be obtained by filing) a 
security interest in favor of the Trustee in the Trust Estate (as defined in the Indenture);  

(xxvi) To the extent not otherwise included herein, a copy of each of the 
documents described in Section 2.04 of the Indenture; and 

(xxvii) Such additional legal opinions, certificates, instruments and other 
documents as the Underwriter or bond counsel may reasonably request to evidence the 
truth and accuracy, as of the date hereof and as of the date of the Closing, of the 
representations and warranties contained herein and of the statements and information of 
the Bank and the Municipality contained in the Official Statement and the due 
performance or satisfaction by the Bank and the Municipality at or prior to the date of the 
Closing of all agreements then to be performed and all the conditions then to be satisfied 
by the Bank and the Municipality. 

All the opinions, letters, certificates, instruments and other documents mentioned above 
or elsewhere in this Bond Purchase Agreement shall be deemed to be in compliance with the 
provisions hereof but only if they are delivered to the Underwriter in form and substance 
satisfactory to the Underwriter. 



{JX407629.2}21 
 

If the Bank and the Municipality, in good faith, shall be unable to satisfy the conditions to 
the obligations of the Underwriter contained in this Bond Purchase Agreement (unless the 
Underwriter waives and/or consents to the inability to satisfy such conditions), or if such 
obligations of the Underwriter shall be terminated for any reason permitted by this Bond 
Purchase Agreement, this Bond Purchase Agreement shall terminate and neither the Underwriter, 
nor the Bank and the Municipality shall be under further obligation hereunder. 

9. Expenses. Expenses incident to the performance of the obligations of the Bank 
and the Municipality hereunder including but not limited to: (a) the cost of the preparation of the 
Indenture, the Qualified Obligation Purchase Agreement, the Qualified Obligation, the Bond 
Resolutions, the Preliminary Official Statement, and the Official Statement; (b) the cost of the 
preparation and printing of the definitive Bonds and the Qualified Obligation; (c) the fees and 
disbursements of Bond Counsel, Underwriter's Counsel, and Counsel to the Municipality; (d) the 
fees and disbursements of the Counsel to the Bank and experts, Municipal Advisors, or 
consultants retained by the Bank or the Municipality; (e) fees for bond ratings; (f) the cost of 
preparation and printing of the Preliminary Official Statement and the Official Statement in 
sufficient quantity (but not to exceed 150 copies) to permit the Underwriter to comply with the 
requirements of Rule 15c2-12; and (g) the cost of the preparation of this Bond Purchase 
Agreement, shall be paid from the proceeds of the Bonds.  Neither the Bank nor the Municipality 
shall be required to pay any such costs or to reimburse any party for any such expenses other 
than from the proceeds of the Bonds.  Except as provided in this Paragraph 9, the Underwriter 
shall pay: (x) all advertising expenses in connection with the public offering of the Bonds; (y) the 
cost of any copies of the Official Statement in excess of said copy limitations; and (z) all other 
expenses incurred by it in connection with its public offering and distribution of the Bonds.  The 
Municipality shall pay for expenses (included in the expense component of the spread) incurred 
on behalf of Municipality's employees which are incidental to implementing this Bond Purchase 
Agreement, including, but not limited to, meals, transportation, lodging and entertainment of 
those employees. 

10. Notices. Any notice or other communication to be given to the Bank and the 
Municipality under this Bond Purchase Agreement may be given by delivering the same in 
writing at the addresses set forth above and any notice or other communication to be given to the 
Underwriter under this Bond Purchase Agreement may be given by delivering the same in 
writing to __________, __________, __________, __________. 

11. Parties in Interest. This Bond Purchase Agreement is made solely for the benefit 
of the Bank, the Municipality and the Underwriter (including the successors or assigns of the 
Underwriter), and no other person shall acquire or have any right hereunder or by virtue hereof.  
All the representations, warranties and agreements of the Bank, the Municipality, and the 
Underwriter contained in this Bond Purchase Agreement shall remain operative and in full force 
and effect, regardless of (a) any investigation made by or on behalf of the Underwriter, the Bank 
and the Municipality; (b) delivery of any payment for the Bonds hereunder; and (c) any 
termination of this Bond Purchase Agreement. 

12. Governing Law. This Bond Purchase Agreement shall be governed by, and 
construed in accordance with, the laws of the State.  This Bond Purchase Agreement shall 
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become effective upon the execution of the acceptance hereof by duly authorized officers of the 
Bank and the Municipality and shall be valid and enforceable as of the time of such acceptance. 

13. Counterparts. This Bond Purchase Agreement may be executed in several 
counterparts, each of which shall be deemed an original and all of which together shall constitute 
one and the same instrument. 

14. Entire Agreement. This Bond Purchase Agreement, when accepted by the Bank 
and the Municipality in writing as heretofore specified, shall constitute the entire agreement 
among the parties hereto with respect to the offer and sale of the Bonds and the transactions 
related thereto, as set forth herein. 

15. Underwriter has No Advisory or Fiduciary Role.The Bank and the 
Municipality acknowledge and agree that: 

(a) The primary role of the Underwriter is to purchase securities, for resale to 
investors, in an arm's length commercial transaction between the Bank and the 
Underwriter and that the Underwriter has financial and other interests that differ from 
those of the Bank and the Municipality; 

(b) The Underwriter is not acting as a municipal advisor, Municipal Advisor, 
or fiduciary to the Bank or the Municipality and has not assumed any advisory or 
fiduciary responsibility to the Bank or the Municipality with respect to the transaction 
contemplated by this Bond Purchase Agreement and the discussions, undertakings and 
procedures leading thereto (irrespective of whether the Underwriter has provided other 
services or is currently providing other services to the Bank or the Municipality on other 
matters); 

(c) The only obligations the Underwriter has to the Bank and the Municipality 
with respect to the transaction contemplated hereby are expressly set for in this Bond 
Purchase Agreement; and 

(d) The Bank and the Municipality have consulted their own financial and/or 
municipal, legal, accounting, tax and other advisors, as applicable, to the extent they 
deem appropriate.  If the Bank would like a municipal advisor in this transaction that has 
legal fiduciary duties to the Bank, then the Bank is free to engage a municipal advisor to 
serve in that capacity.  The Municipality has employed Government Consultants, Inc., 
Madison, Mississippi, as its Intendent Registered Municipal Advisor (the “Municipal 
Advisor”). 

[Remainder of This Page Intentionally Left Blank] 
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If you agree with the foregoing, please sign this Bond Purchase Agreement in the space 
provided below and return one copy so executed to each of the Underwriter, the Bank and the 
Municipality, whereby this Bond Purchase Agreement shall then become a binding agreement 
among the Underwriter, the Bank and the Municipality. 

Very truly yours, 
 
__________, __________, __________, as 
Underwriter 
 
By _________________________________ 
 
Title  _______________________________ 
 

ACCEPTED: 
 
This day, __________, 20__. 
 
Mississippi Development Bank 
 
By   
       Executive Director 

 

ACCEPTED: 
 
This day, __________, 20__. 
 
City of Starkville, Mississippi 
 
By   
       Mayor 
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EXHIBIT A 
 

MATURITY SCHEDULE 

Date of 
Maturity 

(__________ 1) 

 
Principal 
Amount 

 
Interest 

Rate 

 
 

Yield 

 
 

Price 
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     

 
 
c - Priced to the par call date of __________, 20__ 

REDEMPTION PROVISIONS 

If the Municipality directs the Bank to redeem the Bonds in accordance with Section 9 of 
the Municipality Bond Resolution, the Bank has agreed under the Indenture to accept redemption 
and to redeem the Bonds in accordance with the Indenture. 

Optional Redemption. The Bonds (or any portions thereof in integral multiples of $5,000 
each) which mature on or after __________, 20__, are subject to optional redemption prior to 
their stated date of maturity in whole or in part, in principal amounts and maturities as selected 
by the Bank on any date on or after __________, 20__, at par, plus accrued interest to the date of 
redemption thereof.  Under the Indenture, selection of the Bonds to be redeemed within a 
maturity will be made by lot by the Trustee. 

Mandatory Sinking Fund Redemption.  The Bonds maturing __________, 20__, are 
subject to mandatory sinking fund redemption, in part, by lot, on __________ 1, in each of the 
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years set forth below, at one hundred percent (100%) of the principal amount so redeemed or 
paid, plus accrued interest as set forth below: 

$__________ 
Term Bond Maturing __________, 20__ 

 
Year Principal Amount 

  
  
  
  
*  

 * Final Maturity 

The Bonds maturing __________, 20__, are subject to mandatory sinking fund 
redemption, in part, by lot, on __________ 1, in each of the years set forth below, at one hundred 
percent (100%) of the principal amount so redeemed or paid, plus accrued interest as set forth 
below: 

$__________ 
Term Bond Maturing __________, 20__, 

 
Year Principal Amount 

  
  
  
  
*  

 * Final Maturity 
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EXHIBIT B 
 

DEEMED FINAL CERTIFICATE 
 

$__________ 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 20__ 
(STARKVILLE, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION 

BOND PROJECT) 

Rule 15c2-12 Certificate of the Bank and the Municipality 

The undersigned hereby certify to __________, __________, __________ (the 
"Underwriter"), that they are authorized to execute and deliver this Certificate and further certify 
on behalf of the Mississippi Development Bank (the "Bank") and the City of Starkville, 
Mississippi (the "Municipality"): 

(a) This Certificate is delivered to enable the Underwriter to comply with Securities 
and Exchange Commission Rule 15c2-12, as amended, under the Securities Exchange Act of 
1934 (the "Rule") in connection with the offering and sale of the Bank's $__________ Special 
Obligation Bonds, Series 20__ (Starkville, Mississippi, Parks and Recreation General Obligation 
Bond Project), dated the date of delivery thereof (the "Bonds"). 

(b) In connection with the offering and sale of the Bonds, there has been prepared a 
Preliminary Official Statement, dated __________, 20__, setting forth information concerning 
the Bonds, the Bank and the Municipality and certain other matters (the "Preliminary Official 
Statement"). 

(c) As used herein, "Permitted Omissions" shall mean the offering price(s), interest 
rate(s), selling compensation, aggregate principal amount, principal amount per maturity, 
delivery date, ratings and other terms of the Bonds depending on such matters, all with respect to 
the Bonds. 

(d) The information contained in the Preliminary Official Statement is final within 
the meaning of the Rule as of its date except for the Permitted Omissions. 

(e) To the best of the knowledge of the Bank and the Municipality, the information 
contained in the Preliminary Official Statement pertaining to the Bank and the Municipality does 
not contain any untrue statement of a material fact or omit to state a material fact necessary in 
order to make the statements made in the Preliminary Official Statement, in the light of the 
circumstances under which they were made, not misleading. 

If, at any time before the earlier of (1) receipt of notice from the Underwriter that Final 
Official Statements (as defined in the Rule) with respect to the Bonds are no longer required to 
be delivered under the Rule or (2) 90 days after the underwriting period of the Bonds by the 
Underwriter, any event occurs as a result of which the information contained in the Final Official 
Statement would no longer be true and correct or would no longer be the most recently available 
information, the Bank or the Municipality shall promptly notify the Underwriter of such event or 
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shall update such information so that it is the most recent available and provide such updated 
information to the Underwriter. 
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IN WITNESS WHEREOF, we have hereunto set our hands to be effective this day, 
__________, 20__.  

Mississippi Development Bank 
 
By _________________________________ 
       Executive Director 

City of Starkville, Mississippi 
 
By _________________________________ 
       Mayor 
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Exhibit E 
 

Form of Preliminary Official Statement 
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PRELIMINARY OFFICIAL STATEMENT DATED __________, 20__ 
 

NEW ISSUE-BOOK-ENTRY ONLY UNDERLYING RATING – __________: "____" 
 INSURED RATING – __________: "_____" 

 (See "BOND RATING" herein) 
 

In the opinion of Jones Walker LLP, Jackson, Mississippi, Bond Counsel, under existing laws, regulations, rulings, and judicial 
decisions, and assuming the accuracy of certain representations and continuing compliance with certain covenants, interest on the Bonds (as 
defined below) is excludable from gross income for federal income tax purposes pursuant to Section 103 of the Code (as defined herein).  Such 
excludability is conditioned on continuing compliance with certain tax covenants of the Bank (as defined below) and the Municipality (as defined 
below).  In the opinion of Bond Counsel under existing laws, regulations, rulings and judicial decisions, interest on the Bonds is exempt from 
income taxation in the State of Mississippi.   See "TAX MATTERS" herein and "APPENDIX D - FORM OF BOND COUNSEL OPINION" attached 
hereto. 

$__________* 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 20__ 
(STARKVILLE, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION BOND PROJECT) 

 
Dated: Date of Delivery DUE: __________ 1, as shown on inside front cover 
 

The Mississippi Development Bank Special Obligation Bonds, Series 20__ (Starkville, Mississippi, Parks and Recreation General 
Obligation Bond Project) (the "Bonds"), are being issued by the Mississippi Development Bank (the "Bank"), will be dated the date of delivery 
thereof and will bear interest from that date to their respective maturities in the amounts and at the rates set forth on the inside cover. The Bonds are 
issuable only as fully registered bonds and, when issued, will be registered in the name of CEDE & CO., as nominee for The Depository Trust Company, 
New York, New York ("DTC").  Purchases of beneficial interests in the Bonds will be made in book-entry-only form, in the denomination of $5,000 or any 
integral multiple thereof.  Purchasers of beneficial interests in the Bonds will not receive physical delivery of certificates representing their interests in the 
Bonds.  Interest on the Bonds is payable on __________ 1 and __________ 1 of each year, commencing __________, 20__.  So long as DTC or its nominee 
is the Registered Owner of the Bonds, interest, together with the principal of and redemption premium, if any, on the Bonds will be paid directly to DTC by 
__________, __________, __________, Trustee under the Indenture, all as defined and more fully described herein under the caption, "DESCRIPTION OF 
THE BONDS -- Book-Entry-Only System." 

The Bonds are issued by the Bank for the principal purpose of providing funds for the purchase of the Qualified Obligation (as defined herein) 
being issued by the City of Starkville, Mississippi (the "Municipality"), thus providing the Municipality funds to make payments to the Developer pursuant 
to the Authority Act, all as more fully described in this Official Statement. 

The Bonds are subject to optional redemption prior to maturity as more fully described herein. See "DESCRIPTION OF THE BONDS -- 
Redemption." 

THE BONDS ARE LIMITED AND SPECIAL OBLIGATIONS OF THE BANK AND ARE PAYABLE SOLELY OUT OF THE TRUST 
ESTATE OF THE BANK PLEDGED THEREFOR UNDER THE INDENTURE, INCLUDING THE QUALIFIED OBLIGATION AND 
PAYMENTS DERIVED THEREFROM, AS MORE FULLY DESCRIBED HEREIN.  THE BONDS DO NOT CONSTITUTE A DEBT, 
LIABILITY OR LOAN OF THE CREDIT OF THE BANK, THE STATE OF MISSISSIPPI OR ANY POLITICAL SUBDIVISION THEREOF 
UNDER THE CONSTITUTION AND LAWS OF THE STATE OF MISSISSIPPI, OR A PLEDGE OF THE FULL FAITH AND CREDIT, 
TAXING POWER OR MORAL OBLIGATION OF THE BANK, THE STATE OF MISSISSIPPI OR ANY POLITICAL SUBDIVISION 
THEREOF; PROVIDED, HOWEVER, THAT THE QUALIFIED OBLIGATION IS SECURED BY THE FULL FAITH AND CREDIT AND 
TAXING POWER OF THE MUNICIPALITY.  THE SOURCES OF PAYMENT OF, AND SECURITY FOR, THE BONDS ARE MORE FULLY 
DESCRIBED HEREIN. THE BANK HAS NO TAXING POWER. 

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY.  IT IS NOT A SUMMARY OF 
THIS ISSUE.  PROSPECTIVE INVESTORS MUST READ THE ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION 
ESSENTIAL TO THE MAKING OF AN INFORMED INVESTMENT DECISION. 

The Bonds are offered subject to the final approval of the legality thereof by Jones Walker LLP, Jackson, Mississippi, Bond Counsel.  Certain 
legal matters will be passed upon for the Bank by Balch & Bingham LLP, Jackson, Mississippi, its counsel, for the Underwriter by __________, 
__________, __________, and for the Municipality by __________, __________, __________.  Government Consultants, Inc., Madison, Mississippi, 
serves as the independent registered municipal advisor to the Municipality in connection with the sale and issuance of the Bonds.  The Bonds are expected to 
be available in definitive form for delivery on or about __________, 20__.* 

 
 

The date of this Official Statement is __________, 20__. 

*Preliminary, subject to change. 
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Bonds 
 

MATURITY SCHEDULE* 

Year of 
Maturity 

(__________ 1) 
Principal* 
 Amount 

Interest 
Rate 

 
Yield 

 
CUSIP1 

     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     

 
 
 
 
 __________________________________  
1 CUSIP is a registered trademark of the American Bankers Association. CUSIP data contained herein is provided by Standard & Poor’s CUSIP 

Service Bureau, a division of the McGraw-Hill Companies, Inc., The CUSIP numbers listed above are being provided solely for the 
convenience of the holders of the Bonds only, and the Bank, the Municipality and the Underwriters do not make any representation with 
respect to such CUSIP numbers or undertake any responsibility for their accuracy.  The CUSIP numbers are subject to being changed after the 
issuance of the Bonds as a result of various subsequent actions, including but not limited to a refunding in whole or in part of the  Bonds. 

* Preliminary subject to change.  
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THIS OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFERING OF ANY SECURITY 
OTHER THAN THE ORIGINAL OFFERING OF THE BONDS IDENTIFIED ON THE COVER HEREOF.  
NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR TO MAKE ANY 
REPRESENTATION OTHER THAN THAT CONTAINED IN THIS OFFICIAL STATEMENT, AND IF 
GIVEN OR MADE SUCH OTHER INFORMATION OR REPRESENTATION MUST NOT BE RELIED 
UPON AS HAVING BEEN AUTHORIZED.  THIS OFFICIAL STATEMENT DOES NOT CONSTITUTE 
AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY, AND THERE SHALL NOT BE 
ANY SALE OF THE BONDS BY ANY PERSON, IN ANY JURISDICTION IN WHICH IT IS UNLAWFUL 
TO MAKE SUCH OFFER, SOLICITATION OR SALE.  THE INFORMATION AND EXPRESSION OF 
OPINIONS HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE AND NEITHER THE 
DELIVERY OF THIS OFFICIAL STATEMENT NOR THE SALE OF ANY OF THE BONDS SHALL, 
UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THE INFORMATION HEREIN 
IS CORRECT AS OF ANY TIME SUBSEQUENT TO THE DATE HEREOF.  

THE UNDERWRITER HAS PROVIDED THE FOLLOWING SENTENCE FOR INCLUSION IN 
THIS OFFICIAL STATEMENT. THE UNDERWRITER HAVE REVIEWED THE INFORMATION IN 
THIS OFFICIAL STATEMENT IN ACCORDANCE WITH, AND AS A PART OF, ITS 
RESPONSIBILITIES UNDER THE FEDERAL SECURITIES LAWS AS APPLIED TO THE FACTS AND 
CIRCUMSTANCES OF THIS TRANSACTION, BUT THE UNDERWRITER DOES NOT GUARANTEE 
THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION.  INFORMATION HEREIN HAS 
BEEN OBTAINED FROM THE BANK, THE MUNICIPALITY, DTC AND OTHER SOURCES 
BELIEVED TO BE RELIABLE, BUT THE ACCURACY OR COMPLETENESS OF SUCH 
INFORMATION IS NOT GUARANTEED BY THE UNDERWRITER. 

UPON ISSUANCE, THE BONDS WILL NOT BE REGISTERED BY THE BANK UNDER THE 
SECURITIES ACT OF 1933, AS AMENDED, OR ANY STATE SECURITIES LAW, AND WILL NOT BE 
LISTED ON ANY STOCK OR OTHER SECURITIES EXCHANGE.  NEITHER THE SECURITIES AND 
EXCHANGE COMMISSION NOR ANY OTHER FEDERAL, STATE OR OTHER GOVERNMENTAL 
ENTITY OR AGENCY, OTHER THAN THE BANK (TO THE EXTENT DESCRIBED HEREIN), WILL 
HAVE PASSED UPON THE ACCURACY OR ADEQUACY OF THIS OFFICIAL STATEMENT OR 
APPROVED THE BONDS FOR SALE.  

THIS OFFICIAL STATEMENT IS NOT TO BE CONSTRUED AS A CONTRACT OR 
AGREEMENT BETWEEN THE BANK AND THE PURCHASERS OR HOLDERS OF THE BONDS.  ALL 
ESTIMATES AND ASSUMPTIONS CONTAINED HEREIN ARE BELIEVED TO BE REASONABLE, 
BUT NO REPRESENTATION IS MADE THAT SUCH ESTIMATES OR ASSUMPTIONS ARE 
CORRECT OR WILL BE REALIZED. 

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER-ALLOT OR 
EFFECT TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS 
AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET.  
SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME. 

THE PRICES AT WHICH THE BONDS ARE OFFERED TO THE PUBLIC BY THE 
UNDERWRITER (AND THE YIELDS RESULTING THEREFROM) MAY VARY FROM THE INITIAL 
PUBLIC OFFERING PRICES OR YIELDS APPEARING ON THE INSIDE COVER PAGE HEREOF. IN 
ADDITION, THE UNDERWRITER MAY ALLOW CONCESSIONS OR DISCOUNTS FROM SUCH 
INITIAL PUBLIC OFFERING PRICES TO DEALERS AND OTHERS.  

THIS OFFICIAL STATEMENT CONTAINS FORECASTS, PROJECTIONS AND ESTIMATES 
THAT ARE BASED ON EXPECTATIONS AND ASSUMPTIONS WHICH EXISTED AT THE TIME 
SUCH FORECASTS, PROJECTIONS AND ESTIMATES WERE PREPARED.  IN LIGHT OF THE 
IMPORTANT FACTORS THAT MAY MATERIALLY AFFECT ECONOMIC CONDITIONS OF THE 
STATE, THE UNITED STATES OF AMERICA, AND THE MUNICIPALITY THE INCLUSION IN THIS 
OFFICIAL STATEMENT OF SUCH FORECASTS, PROJECTIONS AND ESTIMATES SHOULD NOT 



 

{JX407170.2} 

 

BE REGARDED AS A REPRESENTATION BY THE BANK, THE MUNICIPALITY OR THE 
UNDERWRITER THAT SUCH FORECASTS, PROJECTIONS AND ESTIMATES WILL OCCUR. SUCH 
FORECASTS, PROJECTIONS AND ESTIMATES ARE NOT INTENDED AS REPRESENTATIONS OF 
FACT OR GUARANTEES OF RESULTS. 

IF AND WHEN INCLUDED IN THIS OFFICIAL STATEMENT, THE WORDS "EXPECTS," 
"FORECASTS," "PROJECTS," "INTENDS," "ANTICIPATES, "ESTIMATES" AND ANALOGOUS 
EXPRESSIONS ARE INTENDED TO IDENTIFY FORWARD-LOOKING STATEMENTS AND ANY 
SUCH STATEMENTS INHERENTLY ARE SUBJECT TO A VARIETY OF RISKS AND 
UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM 
THOSE PROJECTED.  SUCH RISKS AND UNCERTAINTIES INCLUDE, AMONG OTHERS, GENERAL 
ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN POLITICAL, SOCIAL AND ECONOMIC 
CONDITIONS, REGULATORY INITIATIVES AND COMPLIANCE WITH GOVERNMENTAL 
REGULATIONS, LITIGATION AND VARIOUS OTHER EVENTS, CONDITIONS AND 
CIRCUMSTANCES, MANY OF WHICH ARE BEYOND THE CONTROL OF THE BANK AND THE 
MUNICIPALITY.  THESE FORWARD-LOOKING STATEMENTS SPEAK ONLY AS OF THE DATE OF 
THIS OFFICIAL STATEMENT. THE BANK DISCLAIMS ANY OBLIGATION OR UNDERTAKING TO 
RELEASE PUBLICLY ANY UPDATES OR REVISIONS TO ANY FORWARD-LOOKING STATEMENT 
CONTAINED HEREIN TO REFLECT ANY CHANGE IN THE BANK'S EXPECTATIONS WITH 
REGARD THERETO OR ANY CHANGE IN EVENTS, CONDITIONS OR CIRCUMSTANCES ON 
WHICH ANY SUCH STATEMENT IS BASED. 

THE ORDER AND PLACEMENT OF MATERIALS IN THIS OFFICIAL STATEMENT, 
INCLUDING THE APPENDICES, ARE NOT TO BE DEEMED A DETERMINATION OF RELEVANCE, 
MATERIALITY OR IMPORTANCE, AND THIS OFFICIAL STATEMENT, INCLUDING THE 
APPENDICES, MUST BE CONSIDERED IN ITS ENTIRETY.  THE CAPTIONS AND HEADINGS IN 
THIS OFFICIAL STATEMENT ARE FOR CONVENIENCE OF REFERENCE ONLY, AND IN NO WAY 
DEFINE, LIMIT OR DESCRIBE THE SCOPE OR INTENT, OR AFFECT THE MEANING OR 
CONSTRUCTION, OF ANY PROVISION OR SECTIONS OF THIS OFFICIAL STATEMENT.  THE 
OFFERING OF THE BONDS IS MADE ONLY BY MEANS OF THIS OFFICIAL STATEMENT. 

[THIS PAGE LEFT BLANK INTENTIONALLY]
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OFFICIAL STATEMENT 
 

$__________* 
MISSISSIPPI DEVELOPMENT BANK 

SPECIAL OBLIGATION BONDS, SERIES 20__ 
(STARKVILLE, MISSISSIPPI, PARKS AND RECREATION GENERAL OBLIGATION 

BOND PROJECT) 
 

INTRODUCTION 

The purpose of this Official Statement, including its APPENDICES, is to set forth certain 
information concerning the sale and issuance by the Mississippi Development Bank (the "Bank") of its 
Mississippi Development Bank Special Obligation Bonds, Series 20__ (Starkville, Mississippi, Parks and 
Recreation General Obligation Bond Project) (the "Bonds"), issued in the aggregate principal amount of 
$__________*  

This introduction is not a summary of this Official Statement.  It is only a brief description of and 
guide to, and is qualified by, more complete and detailed information contained in the entire Official 
Statement, including the cover page and all APPENDICES hereto, and the documents summarized or 
described herein.  A full review should be made of the entire Official Statement.  The offering of the 
Bonds to potential investors is made only by means of the entire Official Statement. 

Definitions  

Capitalized terms used herein and not defined here should have the meaning ascribed thereto in 
APPENDIX E. 

The Bank 

The Bank was established in 1986 as a separate body corporate and politic of the State of 
Mississippi (the "State") for the public purposes set forth under the provisions of Sections 31-25-1 et seq., 
Mississippi Code of 1972, as amended (the "Bank Act").  The Bank is not an agency of the State, is 
separate from the State in its corporate and sovereign capacity and has no taxing power. The Bank is 
governed by a Board of Directors composed of nine (9) members. 

Pursuant to the Bank Act, the purpose of the Bank is to assist "local governmental units," as 
defined in the Bank Act to be (i) any county, municipality, utility district, regional solid waste authority, 
county cooperative service district or political subdivision of the State, (ii) the State or any agency 
thereof, (iii) the institutions of higher learning of the State, (iv) any education building corporation 
established for institutions of higher learning, or (v) any other governmental unit created under State law, 
such as the Municipality, through programs of purchasing the bonds, notes or evidences of indebtedness 
of such local governmental units under agreements between such local governmental units and the Bank.  
The City of Starkville, Mississippi, is the entity described in APPENDIX A hereto (the "Municipality"), 
is such a local governmental unit under the Bank Act. 

                                                           

* Preliminary, subject to change. 
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Sources of Payment and Security for the Bonds 

The Bonds will be issued by and under and secured by the Indenture. The principal of, 
redemption premium, if any, and interest on any and all of the Bonds, together with any Refunding Bonds 
that may be authorized and issued by the Bank under the Indenture on a parity with the Bonds 
(collectively, the "Bonds"), are payable from and secured by the pledge of the Trust Estate established 
under the Indenture, defined to be (i) cash and securities in the funds and accounts established by the 
Indenture (except the Rebate Fund) and the investment earnings thereon and all proceeds thereof, (ii) the 
Qualified Obligation and the earnings thereon and the proceeds thereof, and (iii) all funds, accounts and 
moneys hereinafter pledged to the Trustee as security by the Bank.  All Bonds will be secured equally and 
ratably by all of the foregoing.  The sources of payment for the Bonds are further described under the 
caption "SECURITY AND SOURCES OF PAYMENT FOR THE Bonds," and "APPENDIX A".   

The full faith and credit and taxing power of the State are not pledged to the payment of the 
principal of, premium, if any, and interest on any of the Bonds.  The Bonds are not a debt, liability, loan 
of the credit or pledge of the full faith and credit, moral obligation of the State or of any political 
subdivision thereof. The Bank has no taxing power and has only those powers and sources of revenue set 
forth in the Bank Act.  The Bonds are issued and secured separately from any other obligations issued by 
the Bank. 

The Qualified Obligation securing the Bonds is, however, a general obligation of the 
Municipality, secured by the full faith, credit and ad valorem taxing power of the Municipality. The 
Qualified Obligation is the $__________* General Obligation Bond, Series 2020 (Starkville, Mississippi, 
Parks and Recreation General Obligation Bond Project), which is being issued pursuant to the provisions 
of the Municipality Bond Resolution, the Bank Act, the Authority Act, and the Municipal Improvement 
Act).  In addition to the Municipality’s general obligation pledge for payment of the Qualified Obligation, 
the Act authorizes the Municipality to use the Special Sales Tax collected pursuant to the Authority Act to 
pay, first, debt service on the Qualified Obligation and then to fund other amounts as provided for under 
the Authority Act.  The Special Sales Tax is not pledged to the payment of debt service on the Qualified 
Obligation.  Under the Authority Act, the Qualified Obligation will not be included in the Municipality's 
legal debt limit proscribed by the Municipal Improvement Act.  The Municipality will use proceeds of the 
Qualified Obligation to provide for the Project, including the acquisition and construction of the Sports 
Complex.  See “APPENDIX A - Information concerning the Municipality and the Sports Complex” for a 
more detailed discussion of the Sports Complex (the “Sports Complex”) and the Special Sales Tax 
(defined herein and more particularly described in “APPENDIX A” hereto).  See also, "SECURITY AND 
SOURCES OF PAYMENT FOR THE Bonds" and "APPENDIX C." 

Purpose of the Bonds 

The Bonds are being issued pursuant to the Act to purchase the Qualified Obligation, which will 
provide the Municipality funds for the purpose of: (a) acquiring real property and constructing, 
equipping, owning, operating, leasing, furnishing, maintaining, and marketing new and existing 
sports tournament and recreational facilities of the Municipality, and for related purposes as 
authorized by the Authority Act, and to pay the principal of and interest on bonds issued 
pursuant to the Authority Act (the “Special Tax Authorized Purpose”), (b) erecting municipal 
buildings, auditoriums, community centers, gymnasiums and athletic stadiums, preparing and 
equipping athletic fields, and purchasing buildings or land therefor, and for repairing, improving, 
adorning and equipping the same; erecting or purchasing waterworks, gas, electric and other 
public utility plants or distribution systems or franchises, and repairing, improving and extending 
the same; establishing sanitary, storm, drainage or sewerage systems, and repairing, improving 
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and extending the same; protecting the municipality, its streets and sidewalks from overflow, 
caving banks and other like dangers; constructing, improving or paving streets, sidewalks, 
driveways, parkways, walkways or public parking facilities, and purchasing land therefor; 
purchasing land for parks and public playgrounds, and improving, equipping and adorning the 
same, including the constructing, repairing and equipping of swimming pools and other 
recreational facilities; constructing bridges and culverts; altering or changing the channels of 
streams and water courses to control, deflect or guide the current thereof; purchasing fire-
fighting equipment and apparatus, and providing housing for same, and purchasing land therefor; 
purchasing machinery and equipment which have an expected useful life in excess of ten (10) 
years (the “General Municipal Improvements Authorized Purpose”), and (c) other authorized 
purposes under the Act, including paying capitalized interest, funding a debt service reserve 
fund, and paying the costs of issuance for the Bank Bonds and the Qualified Obligation. 

Authority for Issuance 

The Bonds are issued pursuant to the provisions of the Act and the Indenture. 

Description of the Bonds 

Redemption.  The Bonds are subject to redemption prior to maturity as set forth under the caption 
"DESCRIPTION OF THE Bonds -- Redemption." 

Denominations.  The Bonds will be issued in denominations of $5,000 or any integral multiple 
thereof. 

Registration, Transfers, and Exchanges.  The Bonds will be issued only as fully registered bonds 
and, when issued, will be registered in the name of Cede & Co., as nominee for DTC.  Purchases of 
beneficial interests in the Bonds will be made in book entry only form.  Purchasers of beneficial interests 
in the Bonds will not receive physical delivery of certificates representing their respective interests in the 
Bonds. 

Payments.  Interest on the Bonds is payable on __________ 1 and __________ 1 of each year, 
and, so long as DTC or its nominee is the Registered Owner of the Bonds, such interest, together with the 
principal of and redemption premium, if any, on the Bonds will be paid directly to DTC by the Trustee.  
The final disbursement of such payments to the Beneficial Owners of the Bonds will be the responsibility 
of the DTC Participants and the Indirect Participants, all as more fully defined and described herein under 
the caption "DESCRIPTION OF THE Bonds -- Book-Entry-Only System." 

For a more complete description of the Bonds and the basic documentation pursuant to 
which the Bonds are being issued, see the captions "DESCRIPTION OF THE Bonds," 
"REVENUES, FUNDS AND ACCOUNTS," and "OPERATION OF FUNDS AND ACCOUNTS," 
in this Official Statement. 

Tax Exemption 

In the opinion of Bond Counsel, under existing laws, regulations, rulings, and judicial decisions, 
interest on the Bonds is excludable from gross income for federal tax purposes, with such excludability 
conditioned upon continuing compliance with certain tax covenants of the Bank and the Municipality.  
Interest on the Bonds is not an item of tax preference for purposes of the federal alternative minimum tax; 
however, for tax year beginning before January 1, 2018, interest on the Bonds is included in determining 
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adjusted current earnings for purposes of computing the alternative minimum taxable income on 
corporations.   

Under existing laws, regulations, rulings, and judicial decisions, interest on the Bonds is exempt 
from State income taxation. 

For a more complete description of the opinion of Bond Counsel and certain other income tax 
consequences incident to the ownership of the Bonds, see the caption "TAX MATTERS" in this Official 
Statement.  See "APPENDIX D" for the proposed form of Bond Counsel opinion. 

Professionals Involved in the Offering 

__________, __________, __________, will act as Trustee under the Indenture for the Bonds.  
Government Consultants, Inc., Madison, Mississippi, is employed as Independent Registered Municipal 
Advisor to the Municipality (the "Municipal Advisor") with respect to the Bonds.  Certain proceedings 
in connection with the issuance of the Bonds are subject to the approval of Jones Walker LLP, Jackson, 
Mississippi, Bond Counsel (the "Bond Counsel").    Certain legal matters will be passed upon for the 
Bank by Balch & Bingham LLP, Jackson, Mississippi, for the Underwriter by, __________, __________, 
__________, and for the Municipality by, __________, __________, __________.  See the caption 
"LEGAL MATTERS" and "MISCELLANEOUS" in this Official Statement. 

Offering and Delivery of the Bonds 

Subject to the final approval of the legality thereof by Bond Counsel, the Bonds are expected to 
be available in definitive form for delivery on or about __________, 20__. 

Risks to the Owners of the Bonds 

There are certain risks involved in the ownership of the Bonds which should be considered by 
prospective purchasers.  The ability of the Bank to pay principal of, redemption premium, if any, and 
interest on the Bonds depends primarily upon the receipt by the Bank of Qualified Obligation Payments 
from the Municipality which is obligated to make such payments to the Trustee as assignee of the Bank, 
together with investment earnings on certain amounts in the Funds and Accounts established under the 
Indenture.  There can be no representation or assurance that the Municipality will levy and collect ad 
valorem taxes or collect Special Sales Taxes sufficient to make the required Qualified Obligation 
Payments.  See the caption, "SECURITY AND SOURCES OF PAYMENT."  Failure of the Bank and/or 
the Municipality to comply with certain tax covenants may also adversely affect the exempt status of the 
interest on all of the Bonds.  See the caption "RISKS TO THE OWNERS OF THE Bonds" in this Official 
Statement. 

Other Information 

This Official Statement speaks only as of its date, and certain information contained herein is 
subject to change. 

Copies of other documents and information are available, upon request, and upon payment to the 
Bank of a charge for copying, mailing, and handling, from E.F. Mitcham, Executive Director, Mississippi 
Development Bank, 735 Riverside Drive, Suite 300, Jackson, Mississippi 39202, telephone (601) 
355-6232. 
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NO DEALER, BROKER, SALESMAN OR OTHER REPRESENTATIVE OF THE 
UNDERWRITER OR OTHER PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION 
OR TO MAKE ANY REPRESENTATIONS OTHER THAN THOSE CONTAINED IN THIS 
OFFICIAL STATEMENT, AND, IF GIVEN OR MADE, SUCH OTHER INFORMATION OR 
REPRESENTATIONS MUST NOT BE RELIED UPON.  THIS OFFICIAL STATEMENT DOES NOT 
CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY, AND 
THERE SHALL NOT BE ANY SALE OF THE BONDS BY ANY PERSON IN ANY JURISDICTION 
IN WHICH IT IS UNLAWFUL FOR SUCH PERSON TO MAKE SUCH OFFER, SOLICITATION OR 
SALE.  THE INFORMATION SET FORTH HEREIN HAS BEEN OBTAINED FROM THE BANK, 
THE MUNICIPALITY, DTC AND OTHER SOURCES WHICH ARE BELIEVED TO BE RELIABLE, 
BUT IT IS NOT GUARANTEED AS TO ACCURACY OR COMPLETENESS.  THE INFORMATION 
AND EXPRESSIONS OF OPINION HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE, 
AND NEITHER THE DELIVERY OF THIS OFFICIAL STATEMENT NOR ANY SALE MADE 
HEREUNDER SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT 
THERE HAS BEEN NO CHANGE IN THE AFFAIRS OF THE BANK SINCE THE DATE HEREOF. 

THE BONDS HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND 
EXCHANGE COMMISSION UNDER THE SECURITIES ACT OF 1933, AS AMENDED. 

Format of Official Statement 

There follows in this Official Statement a description of the security and sources of payment for 
the Bonds, the purposes and operation of the Bank's Program to be financed out of the proceeds of the 
Bonds, the Bank, and summaries of certain provisions of the Bonds, the Indenture, and certain provisions 
of the Act.  All discussions of the Act and the Indenture are qualified in their entirety by reference to the 
Act and the Indenture, copies of which are available from the Bank, and all discussions of the Bonds are 
qualified in their entirety by reference to the definitive form and the information with respect to the Bonds 
contained in the Indenture.  Certain information relating to the Municipality is set forth in "APPENDIX 
A," certain financial and economic information relating to the Municipality is set forth in "APPENDIX 
B," the form of the Municipality Bond Resolution and the Qualified Obligation is set forth in 
"APPENDIX C," the proposed form of opinion of Bond Counsel with respect to the Bonds is set forth in 
"APPENDIX D," certain definitions of certain terms used in this Official Statement are set forth in 
"APPENDIX E", and the form of the continuing disclosure certificate of the Municipality as set forth in 
"APPENDIX F".  Each of the APPENDICES to this Official Statement is an integral part of this Official 
Statement and should be read in its entirety by any and all owners or prospective owners of the Bonds. 

SECURITY AND SOURCES OF PAYMENT FOR THE BONDS 

General 

The Bonds are payable only out of the Trust Estate.  The Indenture creates a continuing pledge of 
and lien upon the Trust Estate to secure the full and final payment of the principal of, premium, if any, 
and interest on all of the Bonds.  The Bonds do not constitute a debt, liability or loan of the credit of the 
State or any political subdivision thereof under the constitution of the State or a pledge of the full faith 
and credit and taxing power or moral obligation of the State or any political subdivision thereof; provided, 
however, that the Qualified Obligation is a general obligation of the Municipality.  The Bank has no 
taxing power.  The sources of payment of, and security for, the Bonds are more fully described below. 

Under the Indenture, the Bonds are secured by a pledge to the Trustee of the Qualified Obligation 
and all Qualified Obligation Payments, as described herein.  In addition, the Indenture pledges to the 
payment of the Bonds all proceeds of the Trust Estate, including without limitation all cash and securities 
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held in the Funds and Accounts created by the Indenture, except for the Rebate Fund, together with 
investment earnings thereon and proceeds thereof (except to the extent transferred to the Rebate Fund or 
from such Funds and Accounts under the Indenture), and all other funds, accounts and moneys to be 
pledged by the Bank to the Trustee as security under the Indenture, to the extent of any such pledge. 

The Municipality and the Qualified Obligation 

From the proceeds of the Bonds, the Bank intends to purchase and, upon purchase, will the 
Qualified Obligation and all payments due thereunder by the Municipality to the Trustee as security for 
payment of the Bonds under the Indenture.  

Provisions for Payment of the Qualified Obligation 

The Qualified Obligation will be a general obligation of the Municipality.  The Municipality 
Bond Resolution provides that the Municipality is unconditionally obligated to make payments secured 
by the full faith and credit of the Municipality in an aggregate amount sufficient, with any other funds 
available therefor, for the payment in full of the principal of, premium, if any, and interest on all Bonds 
issued and Outstanding under the Indenture, to the date of payment thereof, and certain costs, expenses 
and charges of the Bank and the Trustee.   

In the Municipality Bond Resolution, the Municipality covenants to levy a direct, continuing 
Special Sales Tax upon all of the taxable property within the geographical limits of the Municipality, 
adequate and sufficient, after allowance shall have been made for the expenses of collection and 
delinquencies in the payment of taxes, to produce sums required for the payment of the principal of 
premium, if any, and the interest on the Qualified Obligation and any additional obligations of the 
Municipality under the Municipality Bond Resolution.  The Qualified Obligation will be a general 
obligation of the Municipality payable as to principal and interest out of and secured by an irrevocable 
pledge of the avails of a direct and continuing tax to be levied annually without limitation as to rate or 
amount upon the taxable property within the geographical limits of the Municipality; provided, however, 
that such tax levy for any year shall be abated pro tanto to the extent the Municipality on or prior to 
September 1 of that year has transferred money to the Sports Park Bond Fund of the Qualified Obligation, 
or has made other provisions for funds, to be applied toward the payment of the principal of and interest 
on the Qualified Obligation due during the ensuing fiscal year of the Municipality, in accordance with the 
provisions of the Municipality Bond Resolution.  Said tax shall be extended upon the tax rolls and 
collected in the same manner and at the same time as other taxes of the Municipality are collected, and the 
rate of tax which shall be so extended shall be sufficient in each year fully to produce the sums required 
as aforesaid, without limitation as to time, rate or amount.  The avails of said tax are irrevocably pledged 
in the Municipality Bond Resolution for the payment of the principal of, premium, if any, and interest on 
the Qualified Obligation and any additional obligations of the Municipality as aforesaid as the same shall 
respectively mature and accrue. 

Under and pursuant to the Authority Act and the referendum of the qualified electors of the 
Municipality held on __________, 20__, the Municipality is authorized to levy a special sales tax upon 
every person, firm or corporation operating a motel or hotel in the Municipality equal to two percent (2%) 
of the gross proceeds of room rentals for each such motel or hotel and a Special Sales Tax of the sales 
upon every person, firm or corporation operating a restaurant in the Municipality equal to two percent 
(2%) of the gross proceeds of the sales of restaurant (the “Special Sales Tax”).  The Municipality levied 
and began collecting the Special Sales Tax on __________, 20__.  Although the Special Sales Tax is not 
pledged to the payment of the debt service on the Qualified Obligation or Bonds, the Municipality intends 
to use the tax, first, to first pay scheduled debt service on the Qualified Obligation, and, then, to pay other 
amounts as provided for under the Act.  See “APPENDIX A –INFORMATION CONCERNING THE 
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MUNICIPALITY AND THE SPORTS COMPLEX” hereto for a more detailed discussion of the Special 
Sales Tax and Sports Complex. 

The Qualified Obligation will never, within the meaning of any constitutional or statutory 
limitation, be a debt, liability, or obligation of the State or any political subdivision of the State other than 
the Municipality, and neither the full faith and credit nor taxing power or moral obligation of the State or 
any political subdivision thereof, other than the Municipality, is pledged to the payment of the principal, 
premium, if any, and interest on the Qualified Obligation; provided, however, that the Qualified 
Obligation is a general obligation of the Municipality.  Under the Authority Act, the Qualified Obligation 
will not be included in the Municipality's legal debt limit prescribed by Section 21-33-303 of the 
Municipal Improvement Act.  The Qualified Obligation initially issued under the Municipality Bond 
Resolution shall be issued for the purposes of providing funds to finance costs of the Project.  See 
"APPENDIX C" for further description of the Qualified Obligation and the Municipality Bond 
Resolution.  

RISKS TO THE OWNERS OF THE BONDS 

General 

The Bonds will be payable solely from the payments to be made by the Bank under the Indenture.  
Pursuant to the Indenture, such payments are limited to Qualified Obligation Payments payable by the 
Municipality on the Qualified Obligation pursuant to the Municipality Bond Resolution.  No reserve fund 
has been established for the payment of debt service on the Bonds or the Qualified Obligation.  
Purchasers of the Bonds are advised of certain risk factors with respect to the Qualified Obligation. 

In addition, purchasers of the Bonds are advised of certain additional information in connection 
with the Municipality as set forth in "APPENDIX A" and "APPENDIX B." 

No Reserve Funds  

The ability of the Bank to pay principal of, redemption premium, if any, and interest on the Bonds 
depends primarily upon the receipt by the Bank of Qualified Obligation Payments from the Municipality 
which is obligated under the Municipality Bond Resolution to make such payments to the Bank, together 
with earnings on the amounts in the Funds and Accounts created under the Indenture sufficient to make 
such payments.  There is no Indenture Fund or Account which is required to contain amounts to make up 
for any deficiencies in the event of one or more defaults by the Municipality in making such Qualified 
Obligation Payments, and there is no source from which the General Fund will be replenished except the 
Qualified Obligation Payments and investment income on moneys in the Funds and Accounts; and 
further, no reserve fund is created in the Indenture or the Municipality Bond Resolution to pay debt 
service on the Bonds or the Qualified Obligation.  

Tax Covenants 

The Bank has covenanted under the Indenture to use its best efforts to comply with all actions 
required to assure the continuing excludability of interest on the Bonds from gross income or federal 
income tax purposes.  Failure by the Bank to comply with such covenants could cause the interest on the 
Bonds to be includable in gross income for federal income tax purposes retroactive to the date of 
issuance.  Further, the Municipality has covenanted in the Municipality Bond Resolution that it will 
comply with certain requirements under the Code to ensure continuing excludability from gross income 
for federal income tax purposes of interest on the Qualified Obligation and the Bonds.  Failure by the 
Municipality to comply with such requirements could cause the interest on such Bonds to be includable in 
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gross income for federal income tax purposes retroactive to the date of issuance. See the caption "TAX 
MATTERS." 

Remedies 

The remedies available to the Trustee, to the Bank or to the owners of the Bonds upon an Event 
of Default under the Indenture or under the terms of the Qualified Obligation purchased by the Bank are 
in many respects dependent upon judicial actions which are often subject to discretion and delay.  Under 
existing constitutional and statutory law and judicial decisions, including specifically the Bankruptcy 
Code, the remedies provided in the Indenture and under the Qualified Obligation may not be readily 
available or may be limited. The various legal opinions delivered concurrently with the delivery of the 
Bonds and the Qualified Obligation may be qualified as to the enforceability of the various legal 
instruments by limitations imposed by general principles of equity and by bankruptcy, reorganization, 
insolvency or other similar laws affecting the rights of creditors generally. 

Certain Bankruptcy Risks 

In the event the Municipality were to become a debtor under the Bankruptcy Code, payments 
under the Municipality Bond Resolution may be stayed or under certain circumstances may be subject to 
avoidance or disgorgement and the interest of the Trustee in such payments may not extend to payments 
acquired after the commencement of such a bankruptcy case or within ninety (90) days prior thereto.  
Under existing Constitutional and statutory law and judicial decisions, including specifically the 
Bankruptcy Code, the remedies provided in the Municipality Bond Resolution and the Indenture may not 
be readily available or may be limited.  The various legal opinions delivered concurrently with the 
delivery of the Qualified Obligation will be qualified as to the enforceability of the various legal 
instruments by limitations imposed by general principles of equity and by bankruptcy, reorganization, 
insolvency or other similar laws affecting the rights of creditors generally.  Furthermore, if a bankruptcy 
court concludes that the Trustee has "adequate protection," it may enter orders affecting the security of 
the Trustee, including orders providing for the substitution, subordination and sale of the security of the 
Trustee.  In addition, a reorganization plan may be adopted even though it has not been accepted by the 
Trustee if the Trustee is provided with the benefit of its original lien or the "indubitable equivalent."  
Thus, in the event of the bankruptcy of the Municipality, the amount realized by the Trustee may depend 
on the bankruptcy court's interpretation of "indubitable equivalent" and "adequate protection" under the 
then existing circumstances.  The bankruptcy court may also have the power to invalidate certain 
provisions of the Municipality Bond Resolution, the Indenture, or related documents that make 
bankruptcy and related proceedings by the Municipality an Event of Default thereunder.  All of these 
events would adversely affect the payment of debt service on the Bonds. 

Limitation on Enforceability of Security Interests 

The pledge of the full faith and credit granted by the Municipality in the Municipality Bond 
Resolution may be limited by a number of factors, including the ability to collect levied taxes.  Under 
current law, such a pledge and assignment as attempted to be effected by the Municipality Bond 
Resolution may be further limited by the following:  (a) statutory liens; (b) rights arising in favor of the 
United States of America or any agency thereof; (c) prohibitions against assignment set forth in federal 
statutes; (d) constructive trusts, equitable liens or other rights which might be impressed or conferred by 
any state or federal court in the exercise of equitable jurisdiction; (e) federal bankruptcy laws affecting 
taxes and other revenues of the Municipality received within ninety (90) days preceding and after any 
effectual institution of bankruptcy, liquidation or reorganization proceedings by or against the 
Municipality; (f) rights of third parties in revenues converted to cash and not in the possession of the 
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Trustee; and (g) sales, liens and/or pledges made by the Municipality.  If an Event of Default does occur, 
it is uncertain that the Trustee could successfully obtain an adequate remedy at law or in equity. 

Failure to Compel the Levy of Taxes on the Qualified Obligation 

The Qualified Obligation will be a general obligation of the Municipality payable as to principal 
and interest out of and secured by an irrevocable pledge of the avails of a direct and continuing tax to be 
levied annually without limitation as to rate or amount by the Municipality upon the taxable property 
within the geographical limits of the Municipality; provided, however, that such tax levy for any year 
shall be abated pro tanto to the extent the Municipality on or prior to September 1 of that year has 
transferred money to the Sports Park Bond Fund of the Municipality Bond Resolution, or has made other 
provisions for funds, to be applied toward the payment of the principal of and interest on the Qualified 
Obligation due during the ensuing fiscal year of the Municipality, in accordance with the provisions of the 
Municipality Bond Resolution.  The Municipality, when necessary, will levy annually a Special Sales Tax 
upon all taxable property within the geographical limits of the Municipality adequate and sufficient to 
provide for the payment of the principal of and the interest of the Qualified Obligation as the same falls 
due.  

The qualified electors of the State of Mississippi voted in a general election held on November 7, 
1995, to amend the Mississippi Constitution of 1890 (the "Constitution") to add the following new 
Section 172A (the "Amendment"): 

SECTION 172A.  Neither the Supreme Court nor any inferior court of this state 
shall have the power to instruct or order the state or any political subdivision 
thereof, or an official of the state or any political subdivision, to levy or increase 
taxes.   

The Amendment does not affect the underlying obligation of the Municipality to pay the principal 
of and interest on the Qualified Obligation as it matures and becomes due, nor does it affect the obligation 
of the Municipality to levy a tax sufficient to accomplish that purpose.  However, even though it appears 
that the Amendment was not intended to affect remedies of a holder of the Qualified Obligation in the 
event of a payment default, it potentially prevents such holder from obtaining a writ of mandamus to 
compel the levying of taxes to pay the principal of and interest on the Qualified Obligation in a Court of 
the State of Mississippi.  It is not certain whether the Amendment would affect the right of a federal court 
to direct the levy of a tax to satisfy a contractual obligation.  Other effective remedies are available to the 
holder of the Qualified Obligation in the event of a payment default with respect to the Qualified 
Obligation.  For example, such holder can seek a writ of mandamus to compel the Municipality to use any 
legally available moneys to pay the debt service on the Qualified Obligation, and if such writ of 
mandamus is issued and public officials fail to comply with such writ, then such public officials may be 
held in contempt of court.  In addition, pursuant to Mississippi Constitution §175, all public officials who 
are guilty of willful neglect of duty may be removed from office.   

DESCRIPTION OF THE BONDS 

General Description 

The Bonds are issuable under the Indenture as fully registered bonds.  When issued, the Bonds 
will be registered in the name of and held by Cede & Co., as nominee for DTC.  Purchases of beneficial 
interests from DTC in the Bonds will be made in book-entry-only form (without certificates) in the 
denomination of $5,000 or any integral multiple thereof (see the heading, "Book-Entry-Only System" 
under this caption). 
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The Bonds will mature in the amounts and on the dates, and bear interest at the rates per annum, 
set forth on the inside cover page of this Official Statement.  Interest on the Bonds will be payable 
semiannually on __________ 1 and __________ 1 of each year, commencing __________, 20__.  
Interest will be calculated on the basis of a 360-day year consisting of twelve thirty-day months. 

Each Bond will be dated the day of delivery.  If any Bond is authenticated on or prior to the day 
of delivery, it will bear interest from such date.  Each Bond authenticated after the day of delivery will 
bear interest from the most recent date on which interest was payable and has been paid on or prior to the 
date of authentication of such Bond, unless such Bond is authenticated after the fifteenth day of the 
calendar month preceding an Interest Payment Date (the "Record Date") and on or prior to the next 
following Interest Payment Date, in which case such Bond will bear interest from such following Interest 
Payment Date. 

So long as DTC or its nominee is the Registered Owner of the Bonds, payments of the principal 
of, redemption premium, if any, and interest on the Bonds will be made directly by the Trustee by wire 
transfer of funds to Cede & Co., as nominee for DTC.  Disbursement of such payments to DTC 
Participants will be the sole responsibility of DTC, and the ultimate disbursement of such payments to the 
Beneficial Owners, as defined herein, of the Bonds will be the responsibility of the DTC Participants and 
the Indirect Participants, as defined herein.  See the heading, "Book-Entry-Only System" under this 
caption. 

If the Bonds are no longer in a book-entry-only system, the principal of the Bonds will be payable 
upon maturity or redemption at the principal corporate trust office of the Trustee in Jackson, Mississippi, 
and interest on the Bonds will be paid by check of the Trustee dated the due date and mailed or delivered 
on or before the Business Day prior to each Interest Payment Date to the Registered Owners of record as 
of the close of business on the most recent Record Date or, at the written election of the Registered Owner 
of $1,000,000 or more in aggregate principal amount of Bonds delivered to the Trustee at least one 
Business Day prior to the Record Date for which such election will be effective, by wire transfer to the 
Registered Owner or by deposit into the account of the Registered Owner if such account is maintained 
by the Trustee. 

Book-Entry-Only System 

Unless and until the book-entry-only system has been discontinued, the Bonds will be available 
only in book-entry form in principal amounts of $5,000 or any integral multiple thereof.  DTC will 
initially act as securities depository for the Bonds.  The Bonds will be initially issued as fully-registered 
securities registered in the name of Cede & Co. (DTC's partnership nominee). One fully-registered Bond 
will be issued for each maturity of the Bonds and will be deposited with DTC or pursuant to DTC's FAST 
registration procedures. 

The information provided under this caption has been provided by DTC.  No representation has 
been made by the Bank, the Municipality or the Underwriter as to the accuracy or adequacy of such 
information, or as to the absence of material adverse changes in such information subsequent to the date 
hereof. 

DTC, the world's largest securities depository, is a limited-purpose trust company organized 
under the New York Banking Law, a "banking organization" within the meaning of the New York 
Banking Law, a member of the Federal Reserve System, a "clearing corporation" within the meaning of 
the New York Uniform Commercial Code, and a "clearing agency" registered pursuant to the provisions 
of Section 17A of the Securities Exchange Act of 1934.  DTC holds and provides asset servicing for over 
3.5 million issues of U.S. and non–U.S. equity issues, corporate and municipal debt issues, and money 
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market instruments (from over 100 countries) that DTC's Participants ("DTC Participants") deposit with 
DTC.  DTC also facilitates the post-trade settlement among DTC Participants of sales and other securities 
transactions in deposited securities, through electronic computerized book-entry transfers and pledges 
between DTC Participants' accounts.  This eliminates the need for physical movement of securities 
certificates.  DTC Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust 
companies, clearing corporations and certain other organizations. DTC is a wholly-owned subsidiary of 
The Depository Trust & Clearing Corporation ("DTCC").  DTCC is the holding company for DTC, the 
National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are 
registered clearing agencies.  DTC is owned by the users of its regulated subsidiaries.  Access to the DTC 
system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, 
trust companies, and clearing corporations that clear through or maintain a custodial relationship with a 
Direct Participant, either directly or indirectly ("Indirect Participants"). DTC has a Standard & Poor's 
rating of AA+.  The DTC Rules applicable to its Participants are on file with the Securities and Exchange 
Commission.  More information about DTC can be found at www.dtcc.com. 

Purchases of Bonds under the DTC system must be made by or through DTC Participants, which 
will receive a credit for such Bonds on DTC's records.  The ownership interest of each actual purchaser of 
each Bond ("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants' records.  
Beneficial Owners will not receive written confirmation from DTC of their purchase.  Beneficial Owners 
are, however, expected to receive written confirmations providing details of the transaction, as well as 
periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial 
Owner entered into the transaction.  Transfers of ownership interests in the Bonds are to be accomplished 
by entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.  
Beneficial Owners will not receive certificates representing their ownership interests in Bonds, except in 
the event that use of the book-entry system for the Bonds is discontinued. 

To facilitate subsequent transfers, all Bonds deposited by DTC Participants with DTC are 
registered in the name of DTC's partnership nominee, Cede & Co., or such other name as may be 
requested by an authorized representative of DTC.  The deposit of Bonds with DTC and their registration 
in the name of Cede & Co. or such other DTC nominee do not affect any change in beneficial ownership.  
DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC's records reflect only the 
identity of the DTC Participants to whose accounts the Bonds are credited, which may or may not be the 
Beneficial Owners.  The Direct and Indirect Participants will remain responsible for keeping account of 
their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to DTC Participants, by DTC 
Participants to Indirect Participants, and by DTC Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time.  Beneficial Owners of the Bonds may wish to take 
certain steps to augment the transmission to them of notices of significant events with respect to the 
Bonds, such as redemptions, tenders, defaults and certain proposed amendments to the Indenture or 
Municipality Bond Resolution.  For example, Beneficial Owners of the Bonds may wish to ascertain that 
the nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial 
Owners.  In the alternative, Beneficial Owners may wish to provide their names and addresses to the 
Bond Registrar and request that copies of notices be provided directly to them. 

Redemption notices shall be sent to DTC.  If less than all of the Bonds are being redeemed, 
DTC's practice is to determine by lot the amount of the interest of each Direct Participant in such Bonds 
to be redeemed. 
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Neither DTC nor Cede & Co., (nor any other DTC nominee) will consent or vote with respect to 
the Bonds unless authorized by a Direct Participant in accordance with DTC's MMI Procedures.  Under 
its usual procedures, DTC mails an "Omnibus Proxy" to the Trustee as soon as possible after the record 
date.  The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those DTC Participants to 
whose accounts the Bonds are credited on the record date (identified in a listing attached to the Omnibus 
Proxy). 

Redemption proceeds, principal payments and interest payments on the Bonds will be made to 
Cede & Co. or such other nominee as may be requested by an authorized representative of DTC. DTC's 
practice is to credit Direct Participants' accounts upon DTC's receipt of funds and corresponding detailed 
information from the Bank or the Trustee, on the payable date in accordance with their respective 
holdings shown on DTC's records. Payments by Participants to Beneficial Owners will be governed by 
standing instructions and customary practices, as is the case with securities held for the accounts of 
customers in bearer form or registered in "street name", and will be the responsibility of such Participant 
and not of DTC, the Trustee, or the Bank subject to any statutory or regulatory requirements as may be in 
effect from time to time. Payment of redemption proceeds, principal payments and interest payments to 
Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the 
responsibility of the Bank or the Trustee, disbursement of such payments to DTC Participants will be the 
responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the 
responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as depository with respect to the Bonds at any time 
by giving reasonable notice to the Bank or the Trustee.  Under such circumstances, in the event that a 
successor depository is not obtained, Bond certificates are required to be printed and delivered. 

The Bank may decide to discontinue use of the system of book-entry-only transfers through DTC 
(or a successor securities depository).  In that event, Bond certificates in definitive form will be printed 
and delivered to DTC. 

The information in this section concerning DTC and DTC's book-entry system has been obtained 
from sources that the Bank, the Municipality and the Underwriter believe to be reliable, but neither the 
Bank, the Municipality nor the Underwriter take any responsibility for the accuracy thereof. 

So long as Cede & Co. is the registered holder of the Bonds as nominee of DTC, references 
herein to the Holders, holders, owners or Registered Owners of the Bonds mean Cede & Co. and not the 
Beneficial Owners of the Bonds. 

THE BANK, THE TRUSTEE, THE MUNICIPALITY AND THE UNDERWRITER 
CANNOT AND DO NOT GIVE ANY ASSURANCES THAT THE DTC PARTICIPANTS OR 
THE INDIRECT PARTICIPANTS WILL DISTRIBUTE TO THE BENEFICIAL OWNERS OF 
THE BONDS (A) PAYMENTS OF PRINCIPAL OF, REDEMPTION PRICE OF OR INTEREST 
ON THE BONDS; (B) CERTIFICATES REPRESENTING AN OWNERSHIP INTEREST OR 
OTHER CONFIRMATION OF BENEFICIAL OWNERSHIP INTERESTS IN BONDS; OR 
(C) REDEMPTION OR OTHER NOTICES SENT TO DTC OR CEDE & CO., ITS NOMINEE, 
AS THE REGISTERED OWNERS OF THE BONDS, OR THAT THEY WILL DO SO ON A 
TIMELY BASIS OR THAT DTC OR DIRECT OR INDIRECT PARTICIPANTS WILL SERVE 
AND ACT IN THE MANNER DESCRIBED IN THIS OFFICIAL STATEMENT.  THE 
CURRENT "RULES" APPLICABLE TO DTC ARE ON FILE WITH THE SECURITIES AND 
EXCHANGE COMMISSION AND THE CURRENT "PROCEDURES" OF DTC TO BE 
FOLLOWED IN DEALING WITH DTC PARTICIPANTS ARE ON FILE WITH DTC.  
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NEITHER THE BANK, THE MUNICIPALITY, THE TRUSTEE NOR THE 
UNDERWRITER WILL HAVE ANY RESPONSIBILITY OR OBLIGATIONS TO SUCH DTC 
PARTICIPANTS OR THE BENEFICIAL OWNERS WITH RESPECT TO (A) THE ACCURACY 
OF ANY RECORDS MAINTAINED BY DTC OR ANY DTC PARTICIPANT; (B) THE 
PAYMENT BY ANY DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL 
OWNER IN RESPECT OF THE PRINCIPAL AMOUNT OF, REDEMPTION PRICE OF, OR 
INTEREST ON THE BONDS; (C) THE DELIVERY BY ANY DTC PARTICIPANT OF ANY 
NOTICE TO ANY BENEFICIAL OWNER WHICH IS REQUIRED OR PERMITTED UNDER 
THE TERMS OF THE INDENTURE TO BE GIVEN TO BONDHOLDERS; (D) THE 
SELECTION OF THE BENEFICIAL OWNERS TO RECEIVE PAYMENT IN THE EVENT OF 
ANY PARTIAL REDEMPTION OF THE BONDS; OR (E) ANY CONSENT GIVEN OR OTHER 
ACTION TAKEN BY DTC AS BONDHOLDER. 

Redemption 

Optional Redemption.  The Bonds (or any portions thereof in integral multiples of $5,000 each) 
maturing on or after __________ 1, 20__, are subject to redemption in whole or in part, in principal 
amounts and maturities selected by the Bank on any date on or after __________ 1, 20__, at par, plus 
accrued interest to the date of redemption.  Under the Indenture, selection of Bonds to be redeemed within 
a maturity will be made by lot by the Trustee.  In accordance with DTC's standard practices and its 
agreement with the Bank, DTC and the DTC Participants will make this selection so long as the Bonds 
are in book-entry form. 

Notice of Redemption.  Notice of the call for any redemption, identifying the Bonds (or any 
portions thereof in integral multiples of $5,000 each) to be redeemed (which may be a conditional notice 
of redemption), will be given by the Trustee at least 30 days but not more than 45 days prior to the date 
fixed for redemption by mailing a copy of the redemption notice by registered or certified mail to the 
Registered Owner of each Bond to be redeemed at the address shown on the registration records and to 
the Underwriter of the Bonds.  Failure to mail such notice to any particular owner of Bonds, or any defect 
in the notice mailed to any such owner of Bonds, will not affect the validity of the call for the redemption 
of any other Bonds.  So long as DTC or its nominee is the Registered Owner of the Bonds, notice of the 
call for any redemption will be given to DTC, and not directly to Beneficial Owners.  See the caption, 
"DESCRIPTION OF THE BOND -- Book-Entry-Only System." 

Redemption Payments.  The Trustee will apply funds deposited with the Trustee by the Bank in 
an amount sufficient in an amount sufficient to pay the Redemption Price of the Bonds, or portions 
thereof called, together with accrued interest thereon to the redemption date.  After the redemption date, if 
proper notice of redemption by mailing has been given and sufficient funds have been deposited with the 
Trustee, interest will cease to accrue on the Bonds that have been called. 
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APPLICATION OF THE PROCEEDS 
OF THE BONDS 

The proceeds of sale of the Bonds which is equal to $__________ will be applied as follows: 
Sources of Funds 

Bond Proceeds $ 
Original Issue Premium $ 
Total Sources of Funds $ 

 
Uses of Funds 

Deposit to General Fund, Purchase Account for Purchase  
of the Qualified Obligation $ 

Deposit to the General Fund, Costs of Issuance Account*   
Total Uses of Funds  $ 

 

*  Includes payments for Costs of Issuance, which include but are not limited to, legal fees and expenses, 
municipal advisory fees and expenses, the Underwriter's Discount paid directly to the Underwriter. 

THE MISSISSIPPI DEVELOPMENT BANK 

General 

The Bank was created in 1986 and is organized and existing under and by virtue of the Bank Act 
as a separate body corporate and politic for the public purposes set forth in the Bank Act.  The Bank is not 
an agency of the State, is separate from the State in its corporate and sovereign capacity and has no taxing 
power. 

The Bank is granted under the Bank Act the power to borrow money and issue its bonds in such 
principal amounts as it shall deem necessary to provide funds to accomplish a public purpose or purposes 
of the State provided for under the Bank Act, including purchasing bonds, notes or evidences of 
indebtedness, such as the Qualified Obligation, from local governmental units, such as the Municipality. 

Organization and Membership of the Bank 

The Bank is governed by a nine member Board of Directors.  The members of the Board of 
Directors are elected by the members of the Mississippi Business Finance Corporation ("MBFC") at the 
time and place fixed by MBFC's by-laws.  Appointments are for terms of one year. The members of the 
Board of Directors are as follows: 

[insert table here] 

The operations of the Bank are administered by E.F. "Buddy" Mitcham, Executive Director.  Mr. 
Mitcham is a 1970 graduate of Mississippi State University with a degree in Business Administration. 

Prior Bonds of Bank 

The purpose of the Bank is to foster and promote, in accordance with the Bank Act, the 
borrowing of funds for public purposes by local governmental units.  Under the Program, the Bank has 
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previously issued bonds totaling in principal approximately $__________. Of such amount, 
approximately $__________ was outstanding as of __________, 20__. For approximately $__________, 
in principal amount of bonds of the Bank outstanding, the State's Legislature may determine to 
appropriate funds to the extent of any deficiency in a reserve fund established for such outstanding Bank 
bonds. 

The Bank is presently considering the issuance under the Bank Act of additional special 
obligation bonds for other purposes authorized under the Bank Act. 

The faith, credit and taxing power of the State and the Bank are not pledged to the payment of the 
principal of, premium, if any, and interest on any of the bonds issued or planned for issuance by the Bank 
and all such bonds are not a debt, liability, loan of the credit or pledge of the faith and credit of the State 
or the Bank. 

FUNDS AND ACCOUNTS 

Creation of Funds and Accounts 

The Indenture establishes the following special Funds and Accounts to be held by the Trustee: 

1. General Fund - comprised of the following: 

(a) General Account 

(b) Purchase Account 

(c) Redemption Account 

(d) Bond Issuance Expense Account 

2. Rebate Fund 

Deposit of Net Proceeds of the Bonds, Revenues and Other Receipts 

The Trustee will deposit the net proceeds from the sale of the Bonds as follows: 

(a) To the Bond Issuance Expense Account of the General Fund, the amount of 
$__________ to pay a portion of the costs of issuance of the Bonds and the Qualified Obligation; 
and 

 
(b) To the Purchase Account of the General Fund, the sum of $_______________ to 

be used to purchase the Qualified Obligation to provide the Municipality funds to the Project. 

The Trustee will deposit Revenues and other receipts (except the proceeds of the Bonds, interest 
earnings on any amounts in the Rebate Fund and moneys received by the Bank from the redemption prior 
to maturity of the Qualified Obligation) into the General Account of the General Fund based on the 
amount due under the Municipality Bond Resolution for the Qualified Obligation, and will deposit any 
moneys received from the redemption prior to maturity of Qualified Obligation in to the Redemption 
Account of the General Fund.  
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OPERATION OF FUNDS AND ACCOUNTS 

General Fund 

General Account.  The Trustee will disburse the amounts held in the General Account for the 
following purposes, and, in the event of insufficient funds to make all of such required disbursements, in 
the following order of priority: 

(a) On or before any Interest Payment Date, to the Registered Owners such amounts 
as may be necessary to pay the principal and interest coming due on the Bonds on such Interest 
Payment Date. 

(b) Such amounts as may be necessary to pay any Program Expenses of the Bank. 

(c) On or before 30 days after each anniversary of the issuance of the Bonds, the 
amounts to be transferred to the Rebate Fund. 

(d) After making all required payments under subparagraphs (a) through (c) above, 
the Trustee shall make a determination of the amounts reasonably expected to be received in the 
form of Qualified Obligation Payments in the succeeding twelve (12) months and shall transfer 
all monies in the General Account, which, together with such expected receipts for the succeeding 
12 months are in excess of the amounts needed to pay principal and interest on the Bonds within 
the immediately succeeding twelve month period, to the Municipality at the request of the 
Municipality with the prior written approval of the Bank. 

Bond Issuance Expense Account.  Upon receipt of invoices or requisitions acceptable to the 
Trustee, the Trustee will disburse the amounts held in the Bond Issuance Expense Account for the 
payment or reimbursement of the costs related to the authorization, sale, validation and issuance of the 
Bonds and the purchase and validation of the Qualified Obligation, which items of expense shall include, 
but not be limited to, printing costs, costs of reproducing documents, filing and recording fees, initial fees 
and charges of the Trustee, legal fees and charges, professional consultants' fees, municipal advisory fees 
and expenses, costs of credit ratings, fees and charges for execution, transportation and safekeeping of the 
Bonds, credit enhancements or liquidity facility fees (which may be paid directly by the Underwriter on 
the date of the issuance of the Bonds), and other costs, charges and fees in connection with the foregoing.  
On the date which is sixty (60) days after the date of issuance of the Bonds, any amounts remaining in the 
Bond Issuance Expense Account will be transferred to the General Account. 

Purchase Account.  Upon submission of duly authorized written requisitions of an authorized 
officer of the Bank stating that all requirements for purchases under the Act, the Indenture and the 
established policies of the Bank have been or will be met, the Trustee will disburse the amounts held in 
the Purchase Account to the Municipality for the purchase of the Qualified Obligation as described under 
the heading "Deposit of Net Proceeds of the Bonds, Revenues and Other Receipts". 

Redemption Account.  The Trustee will deposit in the Redemption Account all moneys received 
upon the redemption prior to maturity of the Qualified Obligation and will disburse the funds in the 
Redemption Account to redeem Bonds of such maturity or maturities as directed by an Authorized 
Officer if such Bonds are then subject to redemption. 
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Rebate Fund 

Upon the direction of the Bank and in accordance with the arbitrage rebate agreement or similar 
document regarding the expenditures and investments of the proceeds of the Bonds provided by the Bank 
under the Indenture (the "Arbitrage Rebate Agreement"), the Trustee will deposit amounts for the 
benefit of the Bank from the General Account in the General Fund into the Rebate Fund and will deposit 
into the Rebate Fund all income from investments in the Rebate Fund.  In the event and to the extent that 
amounts in the Rebate Fund exceed the amounts required to be rebated to the United States of America, 
the Trustee will transfer such excess amounts to the General Account in the General Fund upon the 
direction of the Bank in accordance with the Arbitrage Rebate Agreement. 

Not more than 60 days after five years following the date of delivery of the Bonds, and at 
intervals of every five years thereafter, upon the written request of the Bank the Trustee will pay to the 
United States of America ninety percent (90%) of the amount required to be paid to the United States of 
America as of such payment date.  Not later than 60 days following the retirement of all of the Bonds, 
upon the written request of the Bank the Trustee will pay to the United States of America one hundred 
percent (100%) the amount to be paid to the United States of America.  Each payment to the United States 
of America will be accompanied by a statement of the Bank summarizing the determination of the amount 
of such payment, together with copies of any reports originally filed with the Internal Revenue Service 
with respect to the Bonds. 

With respect to the Rebate Fund, the Bank may direct the Trustee to proceed other than as set 
forth in the Indenture and described above by delivering to the Trustee a new Arbitrage Rebate 
Agreement accompanied by an Opinion of Bond Counsel to the effect that compliance with such 
memorandum will not adversely affect the excludability from gross income for federal income tax 
purposes of the interest on the Bonds. 

Amounts Remaining in Funds 

Any amounts remaining in any Fund or Account after full payment of all of the Bonds 
outstanding under the Indenture, all required rebates to the United States of America and the fees, charges 
and expenses of the Trustee will be distributed to the Municipality, except as required by the Indenture 
regarding payment to holders of nonpresented Bonds. 

Investment of Funds 

Any moneys held as part of any Fund or Account created under or pursuant to the Indenture 
including the Rebate Fund shall be invested or reinvested by the Trustee as continuously as reasonably 
possible in such Investment Securities as may be directed by the Municipality (such direction to be 
confirmed in writing).  All such investments shall at all times be a part of the Fund or Account in which 
the moneys used to acquire such investments had been deposited and, except as provided in the Indenture, 
all income and profits on such investments, other than from moneys on deposit in the Rebate Fund or any 
Account created thereunder, shall be deposited as received in the General Account of the General Fund 
for the Funds and Accounts for the Bonds.  The Trustee may make any and all such investments through 
its bond department or through the bond department of any financial institution which is an affiliate of the 
Trustee and may trade with itself or any of its affiliates in doing so.  Moneys in separate Funds and 
Accounts for the Bonds may be commingled for the purpose of investment or deposit, and moneys in 
separate Funds. Any investment losses shall be charged to the Fund or Account in which moneys used to 
purchase such investment had been deposited.  For so long as the Trustee is in compliance with the 
provisions of the Indenture, the Trustee shall not be liable for any investment losses.  Moneys in any Fund 
or Account shall be invested in Investment Securities with a maturity date, or a redemption date which 
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shall coincide as nearly as practicable with times at which moneys in such Funds or Accounts will be 
required for the purposes thereof.  The Trustee shall sell and reduce to cash a sufficient amount of such 
Investments in the respective Fund or Account whenever the cash balance therein is insufficient to pay the 
amounts contemplated to be paid therefrom at the time those amounts are to be paid.  All investment 
income from the assets held in any Fund or Account, except for the Rebate Fund and any Accounts 
created thereunder, will be added to the General Account of the General Fund for the Funds and Accounts 
for the Bonds. 

The Bank has certified in the Indenture to the owners of the Bonds from time to time Outstanding 
that moneys on deposit in any Fund or Account in connection with the Bonds, whether or not such 
moneys were derived from the proceeds of the sale of the Bonds or from any other sources, are not 
intended to be used in a manner which will cause the interest on the Bonds to lose the exclusion from 
gross income for federal income tax purposes. 

THE BONDS AS LEGAL INVESTMENTS 

The Bonds shall be legal investments in which all public officers and public bodies of this State, 
its political subdivisions, all municipalities and municipal subdivisions, all insurance companies and 
associations, trust companies, savings banks and savings associations, investment companies and other 
persons carrying on a banking business, all administrators, guardians, executors, trustees and other 
fiduciaries, and all other persons whatsoever who are now or may hereafter be authorized to invest funds, 
including capital, in their control or belonging to them.  The Bonds are also hereby made securities which 
may properly and legally be deposited with and received by all public officers and bodies of the State or 
any agency or political subdivisions of the state and all municipalities and public corporations for any 
purpose for which the deposit of bonds or other obligations of the State is now or may hereafter be 
authorized by law. 

 

LITIGATION 

There is not now pending or, to the Bank's knowledge, threatened any litigation restraining or 
enjoining the issuance, sale, execution or delivery of the Bonds or prohibiting the Bank from purchasing 
the Qualified Obligation with the proceeds of such Bonds or in any way contesting or affecting the 
validity of the Bonds, any proceedings of the Bank taken with respect to the sale or issuance thereof or the 
pledge or application of any moneys or security provided for the payment of the Bonds.  Neither the 
creation, organization nor existence of the Bank nor the title of any of the present Directors nor other 
officers of the Bank to their respective offices is being contested. 

There is not now pending or, to the knowledge of the Municipality, threatened any litigation 
restraining or enjoining the sale, issuance, execution or delivery of the Qualified Obligation or prohibiting 
the Municipality from selling the Qualified Obligation to the Bank or in any way contesting or affecting 
the validity of the Qualified Obligation, any proceedings of  the Municipality taken with respect to the 
sale or issuance thereof or the pledge or application of any moneys or security provided for the payment 
of the Qualified Obligation. 

TAX TREATMENT OF ORIGINAL ISSUE DISCOUNT 

The initial public offering prices each maturity of the Bonds maturing on __________ 1 of the 
years _____ through ________ (the "Discount Bonds") are being offered and sold to the public at an 
original issue discount ("OID") from the amounts payable at maturity thereon.  OID is the excess of the 
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stated redemption price at maturity (the principal amount) over the "issue price" of a Discount Bond.  The 
issue price is of a Discount Bond is the initial offering price to the public (other than to bond houses, 
brokers or similar Persons acting in the capacity of underwriters or wholesalers) at which a substantial 
amount of the Discount Bonds of the same maturity is sold pursuant to that offering.  For federal income 
tax purposes, OID accrues to the owner of a Discount Bond over the period to maturity based on the 
constant yield method, computed semiannually (or over a shorter permitted compounding interval 
selected by the owner).  The portion of OID that accrues during ownership of a Discount Bond (a) is 
interest excludable from the owner's gross income for federal income tax purposes to the same extent, and 
subject to the same considerations discussed above, as other interest on the Bonds, and (b) is added to the 
owner's tax basis for purposes of determining gain or loss on the maturity, redemption, prior sale or other 
disposition of that Discount Bond.  A purchaser of a Discount Bond in the initial public offering at the 
price for that Discount Bond stated on the inside cover of this Official Statement who holds that Discount 
Bond  to maturity will realize no gain or loss upon the retirement of that Discount Bond. 

Owners of Discount Bonds should consult their own tax advisers as to the federal tax 
consequences and the treatment of bond discount for purposes of state and local taxes on income. 

TAX TREATMENT OF ORIGINAL ISSUE PREMIUM 

The initial public offering prices of each maturity of the Bonds maturing __________ 1 in the 
years 20__ through and including 20__ (collectively, the "Premium Bonds"), are more than the amounts 
payable at the maturity dates thereof as set forth on the inside front cover of this Official Statement.  
Under the Code, the difference between the principal amount of a Premium Bond and the cost basis of 
such Premium Bond to its owner (other than an owner who holds such a Premium Bond as inventory, 
stock in trade or for sale to customers in the ordinary course of business) is "bond premium."  Bond 
premium is amortized over the term of such a Premium Bond for federal income tax purposes.  The owner 
of a Premium Bond is required to decrease his basis in such Premium Bond by the amount of amortizable 
bond premium attributable to each taxable year he holds the Premium Bond. The amount of the 
amortizable bond premium attributable to each taxable year is determined on an actuarial basis at a 
constant interest rate compounded on each interest payment date.  The amortizable bond premium 
attributable to a taxable year is not deductible for federal income tax purposes.   

Owners of Premium Bonds should consult their own tax advisors with respect to the precise 
determination for federal income tax purposes of the treatment of bond premium upon sale, redemption or 
other disposition of Premium Bonds and with respect to state and local tax consequences of owning and 
disposing of Premium Bonds. 

TAX MATTERS 

In the opinion of Bond Counsel interest on the Bonds is excludable from gross income for federal 
income tax purposes, pursuant to Section 103 of the Code.  The opinion of Jones Walker LLP, is based on 
certain certifications, covenants and representations of the Bank and the Municipality (collectively, "Tax 
Covenants") and is conditioned on continuing compliance therewith. 

The Code imposes certain requirements which must be met subsequent to the issuance of the 
Bonds as a condition to the excludability from gross income of interest on the Bonds for federal tax 
purposes.  Non-compliance with such requirements may cause interest on the Bonds to be includable in 
gross income for federal income tax purposes retroactive to its date of issue irrespective of the date on 
which such noncompliance occurs.  Should the Bonds bear interest that is not excludable from gross 
income for federal income tax purposes, the market value of the Bonds would be materially and adversely 
affected.  The Tax Covenants include covenants that (i) the Bank and the Municipality will not take or fail 
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to take any action with respect to the Bonds if such action or omission would result in the loss of the 
exclusion from gross income for federal income tax purposes of interest on the Bonds, and neither the 
Bank nor the Municipality will act in any other manner which would adversely affect such exclusion; (ii) 
the Bank and the Municipality will not make any investment or do any other act or thing during the period 
that the Bonds are outstanding which would cause the Bonds  to be "arbitrage bonds" within the meaning 
of Section 148 of the Code; and (iii) if required by the Code, the Bank and the Municipality will rebate 
any necessary amounts to the United States of America.  It is not an event of default under the Indenture 
if interest on the Bonds is not excludable from gross income for federal tax purposes or otherwise 
pursuant to any provision of the Code, which is not in effect on the date of issuance of the Bonds. 

The interest on the Bonds is not a specific preference item for purposes of the federal alternative 
minimum taxes.  However, for tax years beginning before January 1, 2018, interest on the Bonds is 
included in adjusted current earnings in calculating alternative minimum taxable income on corporations. 

Although Bond Counsel has rendered an opinion that interest on the Bonds is excludable from 
federal gross income and that the Bonds are exempt from State of Mississippi income tax, the accrual or 
receipt of interest on the Bonds may otherwise affect a bondholder's federal income tax or State of 
Mississippi tax liability.  The nature and extent of these other tax consequences will depend upon the 
bondholder's particular tax status and a bondholder's other items of income or deduction.  Taxpayers who 
may be affected by such other tax consequences include, without limitation, financial institutions, certain 
insurance companies, S corporations, certain foreign corporations, individual recipients of Social Security 
or railroad retirement benefits and taxpayers who may be deemed to have incurred (or continued) 
indebtedness to purchase or carry the Bonds.  Bond Counsel expresses no opinion regarding any other 
such tax consequences.  Prospective purchasers of the Bonds should consult their own tax advisors with 
regard to the other tax consequences of owning the Bonds. 

In the opinion of Bond Counsel interest on the Bonds is exempt from income taxation in the State 
of Mississippi under existing laws, regulations, rulings and judicial decisions.  This opinion relates only 
to the exemption of interest on the Bonds for State of Mississippi income tax purposes. 

From time to time, there are legislative proposals introduced and regulatory actions proposed or 
announced at the federal or state level that, if enacted, could alter or amend directly or indirectly relevant 
federal and state tax matters, including, without limitation, those mentioned hereinabove or could 
adversely affect the market value of the Bonds.  It cannot be predicted whether or when or in what form 
any such legislative or regulatory proposal might be enacted or implemented or whether if enacted or 
implemented it would apply to tax exempt obligations such as the Bonds issued prior to enactment or 
implementation. In addition, from time to time, litigation is threatened or commenced which, if concluded 
in a particular manner, could adversely affect relevant tax matters or the market value of the Bonds. It 
cannot be predicted how any particular litigation or judicial action will be resolved or whether the Bonds 
or the market value thereof would be impacted thereby.  Purchasers of the Bonds should consult their tax 
advisors regarding any pending or proposed legislation, regulatory initiatives or litigation.  The opinions 
expressed by Bond Counsel are based upon existing legislation and regulations as interpreted by relevant 
judicial and regulatory authorities as of the date of issuance and delivery of the Bonds and Bond Counsel 
has expressed no opinion as of any date subsequent thereto or with respect to any pending or proposed 
legislation, regulatory initiatives or litigation. 

LEGAL MATTERS 

Certain legal matters incident to the authorization and issuance of the Bonds by the Bank are 
subject to the approval of Bond Counsel whose approving opinion will be delivered concurrently with the 
delivery of Bonds.  Certain legal matters will be passed upon for the Bank by its counsel, Balch & 



 

{JX407170.2}21 

 

Bingham LLP, Jackson, Mississippi, for the Underwriter by its counsel, __________, __________, 
__________, and for the Municipality by its counsel, Christopher J. Latimer, Mitchell, McNutt & Sams, 
P.A., Tupelo, Mississippi. 

Jones Walker LLP, Jackson, Mississippi, is also serving as bond counsel for the Municipality in 
connection with the issuance and sale of the Qualified Obligation. 

The remedies available to the Trustee, to the Bank or to the owners of the Bonds upon an Event 
of Default under the Indenture or under the terms of the Qualified Obligation purchased by the Bank are 
in many respects dependent upon judicial actions which are often subject to discretion and delay.  Under 
existing constitutional and statutory law and judicial decisions, including specifically the Bankruptcy 
Code, the remedies provided in the Indenture and under the Municipality Bond Resolution may not be 
readily available or may be limited.  The various legal opinions to be delivered concurrently with the 
delivery of the Bonds will be qualified as to the enforceability of the various legal instruments by 
limitations imposed by bankruptcy, reorganization, insolvency or other similar laws affecting the rights of 
creditors generally (regardless of whether such enforceability is considered in a proceeding in equity or in 
law), by general principles of equity (regardless of whether such proceeding is considered in a proceeding 
in equity or at law) and by the valid exercise of the constitutional powers of the State and the United 
States of America. 

RATING 

[insert info here] 

PENSION PLAN 

[insert info here] 

CONTINUING DISCLOSURE 

[insert info here] 

For a summary of the Municipality's undertaking, see APPENDIX F - FORM OF 
CONTINUING DISCLOSURE CERTIFICATE attached hereto. 

MUNICIPAL ADVISOR 

The Municipality has retained Government Consultants, Inc., Madison, Mississippi, as Municipal 
Advisor in connection with the sale and issuance of the Bonds.  In such capacity the Municipal Advisor 
has provided recommendations and other financial guidance to the Municipality with respect to the 
preparation of documents, the preparation for the sale of the Bonds and of the time of the sale, tax-exempt 
bond market conditions and other factors related to the sale of said Bonds.  Although the Municipal 
Advisor performed an active role in the drafting of this Official Statement, it has not independently 
verified any of the information set forth herein. 

UNDERWRITING 

The Underwriter shown on the cover page hereof (the "Underwriter") has agreed to purchase the 
Bonds, subject to certain conditions, at a purchase price of $__________, representing the aggregate 
principal amount of the Bonds of $___________, less an underwriting discount of $__________, plus a 
net original issue premium of $___________.  The obligation of the Underwriter to purchase the Bonds is 
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subject to certain terms and conditions set forth in a Bond Purchase Agreement entered into between the 
Underwriter and the Municipality.  The Bonds may be offered and sold to certain dealers, banks and 
others at prices lower than the initial offering prices shown on the inside cover page of this Official 
Statement, and such initial offering prices may be changed from time to time by the Underwriter. 

VALIDATION 

Prior to issuance, the Bonds will be validated before the Chancery Court of the First Judicial 
District of Hinds County, Mississippi, as provided by Sections 31-13-1 et seq., Mississippi Code of 1972, 
as amended.  Prior to issuance, the Qualified Obligation will be validated before the Chancery Court of 
Oktibbeha County, Mississippi, as provided by Sections 31-13-1 et seq., Mississippi Code of 1972, as 
amended.  

MISCELLANEOUS 

The Bank's offices are located at 735 Riverside Drive, Suite 300, Jackson, Mississippi 39202, 
telephone (601) 355-6232. 

All quotations from, and summaries and explanations of, the Act, the Indenture and the 
Municipality Bond Resolution contained in this Official Statement do not purport to be complete, and 
reference is made to each such document or instrument for full and complete statements of its provisions.  
The attached APPENDICES are an integral part of this Official Statement and must be read together with 
all of the foregoing statements.  Copies in reasonable quantity of the Act, the Indenture, the Municipality 
Bond Resolution and the supplemental materials furnished to the Bank by the Municipality may be 
obtained upon written request to the Bank. 

Neither any advertisement of the Bonds nor this Official Statement is to be construed as 
constituting an agreement with the purchasers of the Bonds.  So far as any statements are made in this 
Official Statement involving matters of opinion, whether or not expressly so stated, they are intended 
merely as such and not as representations of fact. 

This Official Statement has been duly approved, executed and delivered by the Bank.  The Bank 
will provide copies of this Official Statement to be distributed to the purchasers of the Bonds. 

MISSISSIPPI DEVELOPMENT BANK 

 

By:   ________________                     
         Executive Director 
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ECONOMIC AND DEMOGRAPHIC INFORMATION 
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FORM OF BOND COUNSEL OPINION 

Re: $______________ Mississippi Development Bank Special Obligation Bonds, Series 20__ 
(Starkville, Mississippi, Parks and Recreation General Obligation Bond Project), dated the date of 
delivery thereof (the “Bonds”) 

Ladies and Gentlemen: 

We have acted as Bond Counsel in connection with the issuance by the Mississippi Development 
Bank (the “Issuer”) of the above described Bonds, pursuant to an Indenture of Trust (the “Indenture”), 
dated as of _____, 2018, by and between the Issuer and  __________, __________, __________, as 
Trustee (the “Trustee”).  The Bonds are being issued by the Issuer for the principal purpose of providing 
funds for the purchase of the $__________ General Obligation Bond, Series 20__ (Starkville, 
Mississippi, Parks and Recreation General Obligation Bond Project)  (the “Qualified Obligation”) being 
issued by the City of Starkville, Mississippi (the “Municipality”) to provide funds for the purpose of: (a) 
acquiring real property and constructing, equipping, owning, operating, leasing, furnishing, maintaining, 
and marketing new and existing sports tournament and recreational facilities of the Municipality, and for 
related purposes as authorized by the Authority Act, and to pay the principal of and interest on bonds 
issued pursuant to the Authority Act (the “Special Tax Authorized Purpose”), (b) erecting municipal 
buildings, auditoriums, community centers, gymnasiums and athletic stadiums, preparing and equipping 
athletic fields, and purchasing buildings or land therefor, and for repairing, improving, adorning and 
equipping the same; erecting or purchasing waterworks, gas, electric and other public utility plants or 
distribution systems or franchises, and repairing, improving and extending the same; establishing sanitary, 
storm, drainage or sewerage systems, and repairing, improving and extending the same; protecting the 
municipality, its streets and sidewalks from overflow, caving banks and other like dangers; constructing, 
improving or paving streets, sidewalks, driveways, parkways, walkways or public parking facilities, and 
purchasing land therefor; purchasing land for parks and public playgrounds, and improving, equipping 
and adorning the same, including the constructing, repairing and equipping of swimming pools and other 
recreational facilities; constructing bridges and culverts; altering or changing the channels of streams and 
water courses to control, deflect or guide the current thereof; purchasing fire-fighting equipment and 
apparatus, and providing housing for same, and purchasing land therefor; purchasing machinery and 
equipment which have an expected useful life in excess of ten (10) years (the “General Municipal 
Improvements Authorized Purpose”), and (c) other authorized purposes under the Act, including paying 
capitalized interest, funding a debt service reserve fund, and paying the costs of issuance for the Bank 
Bonds and the Qualified Obligation. 

We have examined the law and a certified transcript of proceedings of the Issuer relative to the 
authorization, issuance and sale of the Bonds and such other papers as we deem necessary to render this 
opinion, including (a) the tax covenants and representations of the Issuer made in the Indenture and in the 
Arbitrage Certificate and in the Arbitrage Rebate Agreement, each dated __________, 20__ (together, the 
“Arbitrage Certificate”) by the Issuer and the Municipality, and (b) the tax covenants and representations 
of the Municipality made in a resolution (the “Municipality Bond Resolution”) adopted by the Mayor and 
Board of Aldermen of the Municipality on __________, 20__, and in the Arbitrage Certificate.  Together 
the covenants and representations made in the Indenture, the Municipality Bond Resolution and the 
Arbitrage Certificate are referred to herein as the “Tax Representations and Covenants”. 

Capitalized terms not defined herein shall have the definitions as set forth in the Indenture and the 
Municipality Bond Resolution. 
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Regarding facts material to our opinions, we have relied upon the certified transcript of 
proceedings of the Issuer and the Municipality and other certificates of public officials, including the Tax 
Representations and Covenants, and have not undertaken to verify any facts by independent investigation. 

Based upon our examination, and subject to the assumptions and the qualifications herein, we are 
of the opinion, as of the date hereof, as follows: 

1. The Bonds are legal, valid and binding limited obligations of the Issuer enforceable in 
accordance with the terms thereof.  The Bonds are payable from and secured only by the certain payments 
and funds to be received by the Issuer and the Trustee and pledged to the Bonds under the Indenture. 

2. The Indenture is a valid and binding agreement of the Issuer enforceable in accordance 
with its terms.  The Indenture creates the valid pledge which it purports to create in the Funds and 
Accounts under the Indenture and the Qualified Obligation, including the investments thereof (excepting 
therefrom the Rebate Fund), subject to the application thereof to the purposes and on the conditions 
permitted by the Indenture. 

3. Under and pursuant to the Act, the Bonds and interest thereon are exempt from all 
income taxes imposed by the State of Mississippi (the “State”). 

4. Under existing statutes, regulations, rulings and court decisions, subject to the assumption 
stated below, interest on the Bonds is excludable from gross income for federal income tax purposes.  
Furthermore, interest on the Bonds is not an item of tax preference for purposes of the federal alternative 
minimum; however, for the tax year beginning before January 1, 2018, interest on the Bonds is taken into 
account in determining adjusted current earnings for purposes of computing the federal alternative 
minimum tax imposed on corporations.  We express no opinion regarding other federal tax consequences 
resulting from the ownership of, receipt or accrual of interest on, or disposition of the Bonds.  In 
rendering the opinion contained in this paragraph 4, we have assumed continuing compliance with the 
requirements of the Internal Revenue Code of 1986, as amended (the “Code”), that must be met by the 
Issuer and the Municipality after the issuance of the Bonds, including the Tax Representations and 
Covenants, in order that interest on the Bonds not be included in gross income for federal income tax 
purposes.  The failure to meet such requirements may cause interest on the Bonds to be included in gross 
income for federal income tax purposes retroactive to the date of issuance of the Bonds.  The Bank and 
the Municipality have covenanted in the Tax Representatives and Covenants to comply with or to require 
compliance with the requirements of the Code in order to maintain the exclusion of interest on the Bonds 
from gross income for federal income tax purposes. 

Owners of the Bonds should consult their own tax advisors as to the applicability and effect on 
their federal income taxes of any other collateral federal income tax consequences. 

In this opinion letter issued in our capacity as Bond Counsel, we are opining only upon those 
matters set forth herein, and we are not passing upon the accuracy, adequacy or completeness of any 
statements made in connection with any offer, placement or sale of the Bonds or upon any federal or state 
tax consequences arising from the receipt or accrual of interest on or the ownership or disposition of the 
Bonds, except those specifically addressed herein. 

In rendering the foregoing opinions, we have assumed the accuracy and truthfulness of all public 
records and of all certificates, resolutions, documents and other proceedings examined by us that have 
been executed or certified by public officials acting within the scope of their official capacities and have 
not verified the accuracy or truthfulness thereof.  We also have assumed the genuineness of the signatures 
appearing upon such public records, certifications, resolutions, documents and proceedings. 
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It is to be understood that the rights of the owners of the Bonds and the enforceability of the 
Bonds and the Indenture may be subject to bankruptcy, insolvency, reorganization, moratorium and other 
similar laws affecting creditors’ rights heretofore or hereafter enacted and that their enforcement may be 
subject to the exercise of judicial discretion in accordance with general principles of equity. 

In rendering the opinions in paragraphs 1 and 2 above, we have relied upon the opinion of Balch 
& Bingham, LLP, Jackson, Mississippi, as Counsel to the Issuer, as to the due authorization, execution, 
and delivery by and enforceability against the Issuer of the Bonds and the Indenture. 

This opinion letter is issued as of the date hereof and we assume no obligation to revise or 
supplement this opinion letter to reflect any facts or circumstances that may hereafter come to our 
attention or any changes in law that may hereafter occur. 

Very truly yours, 

JONES WALKER LLP
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CONTINUING DISCLOSURE CERTIFICATE 

THIS CONTINUING DISCLOSURE CERTIFICATE (this "Disclosure Certificate") is executed and 
delivered by the City of Starkville, Mississippi (the "Municipality") in connection with the issuance of 
$______________ Mississippi Development Bank Special Obligation Bonds, Series 20__ (Starkville, Mississippi, 
Parks and Recreation General Obligation Bond Project), dated the date of delivery thereof (the "Bonds").  The 
Bonds are being issued pursuant to an Indenture of Trust (the "Indenture"), dated ____, 2018, between the 
Mississippi Development Bank (the "Bank") and __________, __________, __________, as trustee (the 
"Trustee").  The proceeds of the Bonds will be used by the Bank to purchase the Municipality's $______________ 
Sports Complex General Obligation Bond, Series 20__ (the "Qualified Obligation").  The proceeds of the Qualified 
Obligation will be used by the Municipality to finance the costs of various capital improvements in the Municipality.  
The Municipality covenants and agrees as follows: 

SECTION 1. Purpose of the Disclosure Certificate.  This Disclosure Certificate is being executed 
and delivered by the Municipality for the benefit of the holders and beneficial owners of the Bonds and in order to 
assist the Participating Underwriters in complying with Rule 15c2-12(b)(5) of the Securities and Exchange 
Commission (the "SEC"). 

SECTION 2. Definitions.  In addition to the definitions set forth in the Indenture or parenthetically 
defined herein, which apply to any capitalized terms used in this Disclosure Certificate unless otherwise defined in 
this Section, the following capitalized terms shall have the following meanings: 

"Annual Report" shall mean any Annual Report provided by the Municipality pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Certificate. 

"Dissemination Agent" shall mean, initially, the Municipality, or any successor Dissemination Agent 
designated in writing by the Municipality and which has filed with the Municipality a written acceptance of such 
designation. 

"Material Events" shall mean any of the events listed in Section 5 of this Disclosure Certificate. 

"MSRB" shall mean the Municipal Securities Rulemaking Board.  As of the date hereof, the MSRB's 
required method of filing is electronically via its Electronic Municipal Market Access (EMMA) system available on 
the Internet at http://emma.msrb.org. 

"Participating Underwriter" shall mean the original underwriters of the Bonds required to comply with 
the Rule in connection with an offering of the Bonds. 

"Rule" shall mean Rule 15c2-12(b)(5) adopted by the SEC under the Securities Exchange Act of 1934, as 
the same may be amended from time to time. 

SECTION 3. Provision of Annual Reports. 

a. The Municipality shall, or shall cause the Dissemination Agent to, not later than twelve (12) 
months following the end of the Municipality's fiscal year of each year, commencing twelve (12) months following 
the end of the Municipality's fiscal year ending September 30, 2018, provide to the MSRB (in an electronic format 
as prescribed by the MSRB), an Annual Report which is consistent with the requirements of Section 4 of this 
Disclosure Certificate.  Not later than five (5) business days prior to said date, the Municipality shall provide the 
Annual Report to the Dissemination Agent (if other than the Municipality).  The Annual Report may be submitted as 
a single document or as separate documents comprising a package, and may cross-reference other information as 
provided in Section 4 of this Disclosure Certificate; provided that the audited financial statements of the 
Municipality may be submitted separately from the balance of the Annual Report. The information to be updated 
may be reported in any format chosen by the Municipality; it is not required that the format reflected in this Official 
Statement be used in future years. 
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b. If the Municipality is unable to provide to the MSRB an Annual Report by the date required in 
subsection (a), the Municipality shall file or cause to be filed with the MSRB a notice in substantially the form 
attached as Exhibit "A" or in another form determined by the Municipality in a timely manner. 

c. The Dissemination Agent shall: 

(1) determine each year prior to the date for providing the Annual Report the appropriate electronic 
format prescribed by the MSRB; 

(2) if the Dissemination Agent is other than the Municipality, send written notice to the Municipality 
at least 30 days prior to the date the Annual Report is due stating that the Annual Report is due as provided in 
Section 3(a) hereof; and 

(3) if the Dissemination Agent is other than the Municipality, file a report with the Municipality 
certifying that the Annual Report has been provided pursuant to this Disclosure Certificate, stating the date it was 
provided and listing all the entities to which it was provided. 

SECTION 4. Content of Annual Reports.  The Municipality's Annual Report shall contain or 
incorporate by reference the following: 

a. A copy of its annual financial statements prepared in accordance with generally accepted 
accounting principles audited by a firm of certified public accountants.  If audited annual financial statements are 
not available by the time specified in Section 3(a) above, unaudited financial information, if available, or adopted 
budgets of the Municipality will be provided as part of the Annual Report and audited financial statements will be 
provided when and if available. 

b. An update of the financial information of the type included in Exhibit B. 

Any or all of the items listed above may be incorporated by reference from other documents, including 
official statements of debt issues of the Municipality or related public entities, which are available to the public on 
the MSRB's Internet Web Site or filed with the SEC.  The Municipality shall clearly identify each such document 
incorporated by reference. 

SECTION 5. Reporting of Material Events.  The Municipality shall file or cause to be filed with the 
MSRB, in a timely manner not in excess of ten business days after the occurrence of the event, notice of any of the 
events listed below with respect to the Bonds:   

a. Principal and interest payment delinquencies; 

b. Non-payment related defaults, if material; 

c. Unscheduled draws on debt service reserves reflecting financial difficulties; 

d. Unscheduled draws on credit enhancements reflecting financial difficulties; 

e. Substitution of credit or liquidity providers or their failure to perform; 

f. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or 
determinations with respect to the tax status of the Bonds, or other material events affecting the tax status of the 
Bonds; 

g. Modifications to rights of bondholders, if material; 
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h. Bond calls, if material, and tender offers; 

i. Defeasances; 

j. Release, substitution or sale of property securing repayment of the Bonds, if material; 

k. Rating changes; 

l. Bankruptcy, insolvency, receivership or similar event of the obligated person;  

m. The consummation of a merger, consolidation, or acquisition involving an obligated person or the 
sale of all or substantially all of the assets of the obligated person, other than in the ordinary course of business, the 
entry into a definitive agreement to undertake such an action or the termination of a definitive agreement relating to 
any such actions, other than pursuant to its terms, if material; and 

n. Appointment of a successor or additional trustee or the change of name of a trustee, if material. 

SECTION 6. Format; Identifying Information.  All documents provided to the MSRB pursuant to 
this Disclosure Certificate shall be in the format prescribed by the MSRB and accompanied by identifying 
information as prescribed by the MSRB.  

As of the date of this Disclosure Certificate, all documents submitted to the MSRB must be in portable 
document format (PDF) files configured to permit documents to be saved, viewed, printed and retransmitted by 
electronic means.  In addition, such PDF files must be word-searchable, provided that diagrams, images and other 
non-textual elements are not required to be word-searchable.   

SECTION 7. Termination of Reporting Obligation.  The Municipality's obligations under this 
Disclosure Certificate shall terminate upon the earliest of:  (i) the date of legal defeasance, prior redemption or 
payment in full of all of the Bonds; (ii) the date that the Municipality shall no longer constitute an "obligated 
person" within the meaning of the Rule; or (iii) the date on which those portions of the Rule which require this 
written undertaking are held to be invalid by a court of competent jurisdiction in a non-appealable action, have been 
repealed retroactively or otherwise do not apply to the Bonds. 

SECTION 8. Dissemination Agent.  The Municipality may, from time to time, appoint or engage a 
Dissemination Agent to assist the Municipality in carrying out its obligations under this Disclosure Certificate, and 
may discharge any such Dissemination Agent, with or without appointing a successor Dissemination Agent. 

SECTION 9. Amendment; Waiver.  Notwithstanding any other provision of this Disclosure 
Certificate, the Municipality may amend this Disclosure Certificate and may waive any provision of this Disclosure 
Certificate, without the consent of the holders and beneficial owners of the Bonds, if such amendment or waiver 
does not, in and of itself, cause the undertakings herein (or action of any Participating Underwriter in reliance on the 
undertakings herein) to violate the Rule, but taking into account any subsequent change in or official interpretation 
of the Rule.  The Municipality will provide notice of such amendment or waiver to the MSRB. 

SECTION 10. Additional Information.  Nothing in this Disclosure Certificate shall be deemed to 
prevent the Municipality from disseminating any other information, using the means of dissemination set forth in 
this Disclosure Certificate or any other means of communication, or including any other information in any Annual 
Report or notice of occurrence of a Material Event, in addition to that which is required by this Disclosure 
Certificate.  If the Municipality chooses to include any information in any Annual Report or notice of occurrence of 
a Material Event in addition to that which is specifically required by this Disclosure Certificate, the Municipality 
shall have no obligation under this Disclosure Certificate to update such information or include it in any future 
Annual Report or notice of occurrence of a Material Event. 
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SECTION 11. Default.  In the event of a failure of the Municipality to comply with any provision of 
this Disclosure Certificate, any holder or beneficial owner of the Bonds may take such actions as may be necessary 
and appropriate, including seeking mandate or specific performance by court order, to cause the Municipality to 
comply with its obligations under this Disclosure Certificate.  A default under this Disclosure Certificate shall not be 
deemed an Event of Default under the Indenture, and the sole remedy under this Disclosure Certificate in the event 
of any failure of the Municipality to comply with this Disclosure Certificate shall be an action to compel 
performance. 

SECTION 12. Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit of the 
Municipality, the Dissemination Agent, the Participating Underwriter and the holders and beneficial owners from 
time to time of the Bonds, and shall create no rights in any other person or entity. 

IN WITNESS WHEREOF, the Municipality has caused this Disclosure Agreement to be executed by a 
duly authorized officer, all as of this ___ day of ____, 20___. 

(SEAL) 
CITY OF STARKVILLE, MISSISSIPPI 
 
By ________________________________________  
     Mayor 
 

ATTEST: 
 
By  ________________________________ 
      City Clerk 
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EXHIBIT A 

NOTICE OF FAILURE TO FILE ANNUAL REPORT 

Name of Issuer:   Mississippi Development Bank 

Name of Conduit Borrower: City of Starkville, Mississippi (the "Municipality") 

Name of Bond Issue: $______________ Mississippi Development Bank Special Obligation Bonds, 
Series 20__ (Starkville, Mississippi, Parks and Recreation General Obligation 
Bond Project) (the "Bonds") 

Date of Issuance:    ________ 

CUSIP Numbers:   

 

NOTICE IS HEREBY GIVEN that the Municipality has not provided an Annual Report with respect to the 
Bonds as required by the Continuing Disclosure Certificate executed on ___, 20__, by the Municipality.  The 
Municipality anticipates that the Annual Report will be filed by _____________ ___, 20___. 

 

Dated:  __________, __



  
                      AGENDA ITEM DEPT.:  Board Business 
CITY OF STARKVILLE COVERSHEET            AGENDA DATE:  February 4, 2020 
RECOMMENDATION FOR BOARD ACTION              PAGE: Page 1 of 6 
 
SUBJECT:   
Discussion and Consideration of selection of an independent consultant, establishment of the review fees, and the 
compensation rate for Architecture Review. 

   

SUMMARY:  
With the passage of the Unified Development Code and the establishment of Architectural Review, the selection of 
up to 3 Independent Consultants is needed. On January 7, 2020 the Board of Aldermen authorized city staff to advertise 
for the positions. After the publication of the notice, a letter of interest from one applicant has been received by city 
staff. Jamie Weir, AIA submitted a letter of interest by email on January 20, 2020 (see Attachment). If Mr. Weir is 
selected as an independent consultant, the other two positions will remain open until filled.  
 
The establishment of a review fee for Architecture Review is required in Section 3.10.4.B of the Unified Development 
Code. The review fee of $200.00 per application for Architecture Review is requested by city staff. The fee will be 
applied toward the compensation of the independent consultant.  
 
Upon the approval of any independent consultant, the consultant shall enter into a service agreement with the City as 
required in Section 2.6.2 of the Unified Development Code. The term of the service agreement shall be for 2 years. 
Reappointment after the 2-year term will require renewal of the service agreement. The compensation rate of $200.00 
per application for Architecture Review is requested by city staff. The service agreement shall be executed by the 
Mayor after review by the City Attorney. 
 
Additional information on Architecture Review can be found in the Unified Development Code Section 2.6 and 
Section 3.10 
 
REQUESTING                 DIRECTOR'S  
DEPARTMENT: Community Development                      AUTHORIZATION: Dr. Simon Kim        
 
 
FOR MORE INFORMATION CONTACT:   
 
Daniel Havelin @ 662-323-2525 ext 3136 or Emily Corban @ 662-323-2525 ext 3138 

 
  
SUGGESTED MOTION:   
 
Move approval to select Jamie Weir, AIA as an independent consultant for a 2-year term, the establishment of a 
review fee of $200.00, and the compensation rate of $200.00 for Architecture Review. 
 
 
 
 



 

2727 Old Canton Rd, Ste 200, Jackson, MS 39216 

p 601.321.9107     |     wbaarchitecture.com 

 

 

 
 
 
 

 
 
 
Mayor Lynn Spruill, Mayor 
City of Starkville, City Hall 
110 West Main Street 
Starkville, MS 39759 
 

 
 

January 20, 2019  

 
Dear Mayor Spruill,  
 
Thank you for the opportunity to submit my qualifications for Starkville’s Architecture Review Board. As a 2003 graduate of 
Mississippi State University’s School of Architecture and a Starkville homeowner, I am very excited about the opportunity to 
do my part for a community that I love.  
 
In 2009, I, along with my business partner Michael Boerner, opened our architecture firm, Wier Boerner Allin Architecture. 
Since that time, we have grown to a staff of 25 professionals that are deeply invested in Mississippi. We have had the 
opportunity to work on a wide range of exciting projects throughout the state, including Mississippi State’s Dudy Noble 
Field/Polk Dement Stadium, Nusz Park, and A.J. Pitts Tennis Centre. Currently, I sit on the Architectural Review Board for 
the cities of Brandon, Pearl, Richland, and Flowood. Bringing my experience and expertise to the table with others to help 
communities grow and maintain their character is energizing.   
 
My resume and experience is enclosed. I am confident that, working closely with you and the City of Starkville, I can help 
make Mississippi’s College Town even better and brighter. Please don’t hesitate to reach out with any questions.  
 
Thank you for your consideration. I look forward to the opportunity to work with you.  
 
 
Sincerely,  
 
 
 
Jamie Wier, AIA NCARB 
Principal  
 
 
 
 
 
 
 
 



JAMES R. WIER, JR., AIA NCARB
WIER BOERNER ALLIN ARCHITECTURE

WBAARCHITECTURE.COM 
jwier@wbaarchitecture.com 
601.321.9107 (office) 
601.942.4287 (cell) 



FIRM HISTORY

IN 2009, the U.S. economy was 

stalled, construction nearly came to a 

halt, and architecture firms across the 

country were downsizing. In August 

of that year, Jamie Wier and Michael 

Boerner took a risk and officially 

opened Wier Boerner Architecture 

PLLC. Despite the hurdle of a major 

recession, business began growing at a 

substantial rate. 

With the added partnership of former 

college classmate Jack Allin in May 

of 2014, the firm changed its name to 

WIER BOERNER ALLIN Architecture. 

In a little over seven years, WBA has 

grown to a staff of 21 professionals. A 

majority of the staff gained professional 

experience from nationally and 

internationally recognized design 

firms outside the state. Eventually, 

they deliberately chose to reinvest 

their talents back into Mississippi. 

Sixty-percent of the firm’s design 

professionals are licensed architects 

and the remaining are actively seeking 

licensure. Furthermore, WBA is licensed 

in ten states, from Colorado to South 

Carolina. 

Due to the strength of their staff and 

client relationships, WBA has been able 

to successfully compete for several 

highly sought-after projects that span 

a variety of industries. These projects 

have ranged from the renovation of 

the Coliseum and Trade Mart facilities 

at the Mississippi State Fairgrounds, 

collegiate athletic facilites and academic 

centers, Central Mississippi’s first outdoor 

amphitheater, a FEMA safe room, National 

Guard armories, state-of-the-art corporate 

offices, and a high-level security cloud 

hosting facility. 

WIER BOERNER ALLIN

EST. 2009

RECENT ACCOLADES

2018
The IIDA Delta Regional Chapter 
recognized WIER BOERNER ALLIN 
for Interior Design Excellence 
for our Alpha Phi Ole Miss and 
Forman Watkins projects.

Mississippi Heritage Trust awarded  
WIER BOERNER ALLIN with a 
Heritage award preservation for 
our Wierhouse and 2727 Old 
Canton Road projects.  

2016
The Mississippi Chapter of the 
American Institute of Architects (AIA) 
awarded WIER BOERNER ALLIN 
with Sambo Mockbee Award and the 
People’s Choice Award for our design 
of Midtown Public Charter School in 
Jackson, MS.

Jamie Wier recieved Mississippi 
Business Journal’s Top 50 Under 40 
Award.

2017
The Mississippi Chapter of the  
American Institute of Architects 
(AIA) awarded WIER BOERNER 
ALLIN with a Merit Award and the 
People’s Choice Award for 2727 
Old Canton Road.



JAMES R. WIER, JR., 
AIA, NCARB

WBA ARCHITECTURE 

Jamie Wier is a partner and co-founder of WIER BOERNER ALLIN 

Architecture. With over ten years of experience in all elements of 

project design, preparation of contract documents, and construction 

administration, Jamie is closely involved with every project at WIER 

BOERNER ALLIN.

Previously, Jamie served as a project manager/architect at Barranco, 

PLLC where he led creative teams on many commercial, civic, religious, 

educational, and residential projects.

EDUCATION

THE WIERHOUSE

Bachelors In Architecture  
Mississippi State University 

Owner & Developer

COMMUNITY ENGAGEMENT

EXPERIENCE

BRANDON AMPHITHEATER
City of Brandon 
Brandon, MS

DUDY NOBLE FIELD & POLK DEMENT 
STADIUM 
Mississippi State University 
Starkville, MS 

FORT HOOD RESTORATION OF 
FACILITIES/ACOE 
Army Corp of Engineers 
Fort Hood, TX

FEMA 361 COMMUNITY SAFE ROOM
Federal Emergency 
Management Agency
Brookhaven, MS

BRANDON FIRE STATIONS 
City of Brandon 
Brandon, MS

SHILOH PARK  
City of Brandon 
Brandon, MS

ARMY NATIONAL GUARD ARMORY & 
READINESS CENTER  
Mississippi Army National Guard 
McComb, MS 

MISSISSIPPI AGRICULTURE & FORESTRY MUSEUM 
Board Member 

CITY OF BRANDON, MS 
City Architect

CITY OF FLOWOOD, MS 
City Architect

CITY OF PEARL, MS
City Architect

CITY OF RICHLAND, MS
City Architect

BRANDON HISTORIC DISTRICT
Board Member

Principal Architect

WIER FARMS 

Owner & Developer

FONDREN FITNESS

Owner & Developer



 

2727 Old Canton Rd, Ste 200, Jackson, MS 39216 
p 601.321.910     |     wbaarchitecture.com 

 

 
 
 
 
 
January 30, 2020 
 
Mayor Lynn Spruill  
City of Starkville, Mississippi 
110 W Main St 
Starkville, MS 39759 
 
Re: Proposal for Architectural Concept Design Services 
 
 
Mayor Lynn Spruill, 

Thank you for the opportunity to serve the Architectural Review Board for the City of Starkville. We are honored to 
be considered for this process and propose our fee to be as follows: 
 
Basic Services: 
WBA will serve as a consultant to the Architectural Review Board (ARB). WBA assist the ARB as needed with the 
review of projects concerning architectural aesthetics to ensure compliance with the City’s architectural guidelines, 
requirements, and vision. 
 
Fee: 
We propose these services at an hourly rate of $200 per hour.  This will give the City flexibility in determining how 
much time is needed on any particular project in the review process.    
 
 
Thank you once again for your confidence in our ability to serve you. Please feel free to contact me at 601-942-
4287 if you have any questions or need additional information. We look forward to working with you! 
 
 
Sincerely,  

 
James R. Wier, Jr., AIA, NCARB 
Principal 

Owner Acceptance 
 
Owner Name:       _____________________________________ 
 
Owner Signature:   ____________________________________ 
 
Date:   ______________________________________________ 
 



  
                      AGENDA ITEM DEPT.:  Community Dev.- Planning 
CITY OF STARKVILLE COVERSHEET            AGENDA DATE:  February 4, 2020 
RECOMMENDATION FOR BOARD ACTION              PAGE: Page 1 of 6 
 
SUBJECT:   
A Special Event request by Michael Breazeale on behalf of Starkville Pride Inc. to hold the 2020 Pride Parade and 
have City participation with in-kind services on March 21, 2020.  

 
AMOUNT & SOURCE OF FUNDING  
The estimated cost to the City is $6,250.00 with the funding being indirectly associated with the cost of city services 
from three departments. 
 
Estimated costs of the City’s in-kind services: 
 Police Department  $ 5,000.00 
 Utilities    $    250.00 
 Sanitations   $  1000.00    
 TOTAL     $ 6,250.00 
 
AUTHORIZATION HISTORY:  
The applicant is requesting to hold the 2020 Pride Parade and have City participation with in-kind services on March 
21, 2020. The event will have a setup time of 11:30 am and a takedown time of 2:30 pm. The parade will start at 
12:00 pm and end at 2:00 pm. The requested service includes the Starkville Police Department, Starkville Utilities 
Department, and the Sanitation Department with a total cost of $ 6,250.00. 
 
Per the City of Starkville Special Events Policy, proof of insurance shall be required no later than 20 days prior to 
the event. Cost for the event is shown on the following page. 
 
REQUESTING                  DIRECTOR'S  
DEPARTMENT:                                                                       AUTHORIZATION: Dr. Simon Kim        
  
FOR MORE INFORMATION CONTACT:   
 
Daniel Havelin @ 662-323-2525 ext 3136 or Emily Corban @ 662-323-2525 ext 3138   
  

 
  
SUGGESTED MOTION:    
Move approval of the 2020 Pride Parade with in-kind services to be held on March 21, 2020.  













 
                                                              
 
                                                                                                   AGENDA ITEM DEPARTMENT:  Street 
CITY OF STARKVILLE           AGENDA DATE: 02.04.2020 
RECOMMENDATION FOR BOARD ACTION        PAGE: 1                     
 
SUBJECT:  Request approval to authorize the Mayor to accept the lowest bid and enter into a 
construction contract with the low bidder for the SHS Bridge project should the bids be considered valid, 
competitive and within budget according to the Engineering estimate and upon approval of the City 
Engineer and City Attorney. 
 
AMOUNT & SOURCE OF FUNDING:  ERBF Funded 100% 
 
 
REQUESTING                  DIRECTOR'S 
DEPARTMENT:                                                               AUTHORIZATION:              
         
 
 
FOR MORE INFORMATION CONTACT:    
 
These bids are slated to be opened on Feb 6 at 2PM. Attached is an engineering estimate for the project. 
It is being recommended to proceed with award and contracts if the bids are returned valid and 
competitive and are within the project budget. 
The total Engineering estimate is nearly $418,000 with a budget of nearly $448,000. 
 
This is not a typical process of approving bids, but this is being requested to not lose approximately 2 
weeks and allow the contractor to start ordering pre-cast bridge components that will require several 
weeks/months of lead time to fabricate and deliver. 
 
The timeline for this project is very specific in order to complete the work during the summer break of the 
school district. 
 
 
 
STAFF RECOMMENDATION: 
   
 
 
SUGGESTED MOTION: 
Move for approval to authorize the Mayor to accept the lowest bid and enter into a construction contract 
with the low bidder for the SHS Bridge project should the bids be considered valid, competitive and 
within budget according to the Engineering estimate and upon approval of the City Engineer and City 
Attorney. 





























































CITY OF STARKVILLE 
RECOMMENDATION FOR BOARD ACTION 

AGENDA ITEM NO:  Finance 
AGENDA DATE: 2-5-2019 
PAGE: l of 12

SUBJECT:  Request approval to renew a Mechanical Service Agreement with Brislin, Inc for City Hall 
and the Police Dept. for quarterly inspections and maintenance of equipment. 

AMOUNT & SOURCE OF FUNDING:  City Hall budgeted Expense: 001-192-630-403 Building Maintenance 
                                                                     Police Dept budgeted Expense: 001-201-630-426 Building Maintenance    

REQUESTING  
DEPARTMENT: Finance and Administration 

 DIRECTOR'S 
 AUTHORIZATION: Lesa Hardin, City Clerk / CFO
                                      and Police Chief Mark Ballard 

FOR MORE INFORMATION CONTACT:  Lesa Hardin – 323-2525  ext.3117 

PRIOR BOARD ACTION: N/A 

BOARD AND COMMISSION ACTION: N/A 

PURCHASING: N/A 

DEADLINE: 

AUTHORIZATION HISTORY: Brislin, Inc. was the installer of the HVAC Equipment at both City Hall and the 
Police Department and have knowledge and experience with all the machinery.  

SUGGESTED MOTION:  Approval to renew a Mechanical Service Agreement with Brislin, Inc for City 
Hall and Police Dept. for quarterly inspection and maintenance of equipment. 



BRISLIN, Inc.
Heating o Air Conditioning o Plumbing o Process PiDine .lnd strial Sheet Metal

4051 Military Road

Columbus. MS 39705

January 4,2019

Phone: 662-328-5814
Fax: 662-328-5815

City of Starkville
Starkville Municipal Complex
100 Meigs Ave.
Starkville. MS 39759

Re: Service contract amount increase

To whom it concems:

Please allow me to thank you for being such a loyal and consistent customer of Brislin, Inc. over
the years. Your satisfaction is very important to us and we hope we have been ,u"""..firl in
providing you with excellent customer service and products.

I never like having to write this letter,_but it is, unfortunately, sometimes necessary. Due to rising
costs in service materials (i.e. belts, filters, etc.) we are forced to increase our service contract
amount effective March 1, 2019.

Although price increases are never good news, they are something we must do in order to
continue to provide you with the quality you've come to expect. Ii you have any questions or
concems, please don't hesitate to contact us immediately.

Thank you for your understanding.

Sincerelv.

Au** $,_r,,*

Quinn Brislin
Vice President
Brislin, Inc.

QB/do



MECHANICAL SBRVICE AGREEMENT
AND MAINTENANCE CONTRACT

SUBMITTED TO

CITY OF STARKVILLE
STARKVILLE MUMCIPAL COMPLEX

IOO MEIGS AVE.
STARKVILLE, MS

BY

BRISLIN,INC.

March 1,2019 to February 29,2020

6Bt*.to
COLUMBI\ MISSISSI?PI



At Brislin, Inc. our primary goal is to maximize your comfort level, year-round. As part ofthis
commitment, we offer affordable inspections and maintenance agreements designed to provide increased
energr efficiency, reduce mechanical failures, improve comfort conditions, and protect the performance
and longevity ofyour heating and air conditioning equipment.

We propose to fumish inspection and maintenance as specified below:

COVERED EQUIPMENT:
See Attached - Equipment List

WEAGREETO:
o Schedule and perform maintenance services during our normal working hours, Monday - Friday

7:00 am-4:00 pm.
r Provide all material and labor to inspec! service, and perform minor repairs to the equipment

listed herein at least four (4) times per year per attached Maintenance / Inspection chlcilist.
o Furnish you with a complete copy oftle Maintenance / lnspection checklist indicating what

repairs, if any, are necessary following each inspection.
r Perform repairs and improvements not covered by this agreement, upon receipt ofproper

authorization from you, for additional cost at a labor rate per man not to exceed 985.00 per hour
during regular working hours and fumish parts at list price less l0olo discount. Emergency service
will be available at an additional overtime cost of$95.00 per hour for week nights, ieeklnds and
holidays.

' Instruct you in the operation ofequipment to provide for greatest operating efficiency.o Priority service over non-agreement customers.

YOU AGREE TO:
o Provide us reasonable access to all areas and equipment.o Allow us to stop and start equipment as necessary for the completion of services.o Allow us to perform minor repairs, without prior authorization, ifdiscovered durine the

scheduled maintenance. Minor repairs are considered to be those not exceeding $ I i0.00 for
replacement parts, refrigerant, and labor per system.

r Allow us to perform an additional washing ofcoils, witlout prior notification, ifvisual inspection
indicates coils are dirty. Additional coil cleaning will be invoiced on a time and material basrs.

' Operate the subject equipment in accordance with the manufacturer's guidelines of operation.

' Promptly notif' us of any probrems or unusual operating conditions ofthe subject equipment.o Permit only our personnel to work on the subject equipment.

EXCLUSIONS:
o Air distribution system, including ductwork, supply air grilles, retum air grilles, return air chases,

and equipment platforms.
. Plumbing systems, including water supply, drains, and water heaters.o Electrical service beyond the subject equipment disconnect switch (control wiring excepted).o Moving or relocating the subject equipment.
. Repair due to damages caused by fire, flood, weather, acts of God, acts ofwar, abuse, or the

improper use of equipment.
o Work made necessary by the enforcement of government codes, building and union regulations.. Internal inspection ofboiler(s) or any other pressure vessel(s), ifapplicable.



TERMS & COITIDITIONS:

This agreement shall remain in effect for one year beginning in March and shall be renewed annually by
endorsement unless either party gives 30 days' written notise of termination. Ifthe equipment covered is
altered, modified, changed, or moved, this agreement may be adjusted accordingly or terminated.

Inspection and service will be fumished by us as follows:
l. One (l) full service which includes washing of evaporator and condenser coils, replacing filters,

and replacing belts, if applicable.
2. Three (3) inspection services, which includes replacing filters and visual inspection of coils.

Your cost ofthis Maintenance Agreement: g 4.240.00 per year plus tax;
payable in four (4) equal amounts of $.1i05O00 per service, plus tax.

During the fulfillment ofthis agreement, we will take all reasonable precautions to avoid injury to persons
and damage to property.

This proposal will become an agreement by and b€tween Brislin and you ifaccepted by authorized
repres€ntative signature ofboth parties below. This agreement contains the entire agreement b€tween the
parties, and no rights are created in favor ofeither party other than as specified. There are no other parties
to this agreement.

Respectfully submitted:
BRJ^SLIN, INC.

fl ,4tt
V/**n l)-t1t-'*

Quinn Brislin
Vice President

Your approval:

Signature:

Printed:

Title:



HVAC MAINTENANCE/INSPECTION LIST

CUSTOMER: STARKVILLECITYHALL

ADDRESS: I l0 WEST MAIN ST STARKVILLE. MS 39759

{ Complete 
- 

Not Needed N/A - Nor Applicable

_ I . Clean drain pan and lines. Add algaecide tablets.

_2. Check performance and service ofall major components and document
any deficiencies found.

_ 3. Lubricate moving parts as needed.

_4. Check refrigerant charge and record. (annually or as needed)

_ 5. Test amperage and voltage and record. (annually or as needed)

_ 6. Inspect for oil and refiigerant leaks and document any leaks found.

_ 7. Check operating and safety controls and adjust or repair as needed.

_ 8. Check air distribution temperatures and record.

_ 9. Inspect condenser and evaporator coils.

_10. Wash evaporative and condenser coils (coil cleaner or water only)

_l l. Clean/brush evaporative coils

_12. Tighten electrical connections on equipment as needed.

_13. Check bells and drives, tighten as needed

_14. Replace Behs (if required)

28} 2OX2OX2 MP FILTERS

I2l !6X2OX2 MP FTLTERS

Lrl2OX2'X2 MP FTLTERS

2l L6X25X2 MP FTLTERS

2) 20X30X2 MP FTLTERS

2) WASHABLE FILTERS

4) BX68 BELTS

-l5 
Check tempemture control system and make minor repairs and document any deficiencies found.

_16. Cbeck and adjust economizer linkage and controls (if applicabie;

_17. Change filters and wash air filters. (includes OSA filters)

_18. Check heating section and controls and document any deficiencies found.

REMARKS:

Weather Conditions
rainy clear

humid_cloudy
_partly cloudy
Outside temp. _
Avg. Inside Temp. _

CUSTOMER'S SIGNATURE DATE

TECHNICIAN'S SICNATURE DATE
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MECHANICAL SERVICE AGREEMENT   
AND MAINTENANCE CONTRACT 

 
 

SUBMITTED TO 
 

 
 

STARKVILLE POLICE DEPARTMENT 
101 EAST LAMPKIN STREET 

STARKVILLE, MS 39759 
 

BY 
 

BRISLIN, INC. 
 

April 1, 2020 to March 31, 2021 
 

 
                             



 
 
At Brislin, Inc. our primary goal is to maximize your comfort level, year-round. As part of this 
commitment, we offer affordable inspections and maintenance agreements designed to provide increased 
energy efficiency, reduce mechanical failures, improve comfort conditions, and protect the performance 
and longevity of your heating and air conditioning equipment. 
 
We propose to furnish inspection and maintenance as specified below: 
 
COVERED EQUIPMENT:                                                                                       

See Attached - Equipment List 
 
WE AGREE TO: 

• Schedule and perform maintenance services during our normal working hours, Monday – Friday 
7:00 am-4:00 pm. 

• Provide all material and labor to inspect, service, and perform minor repairs to the equipment 
listed herein at least six (6) times per year per attached Maintenance / Inspection checklist. 

• Furnish you with a complete copy of the Maintenance / Inspection checklist indicating what 
repairs, if any, are necessary following each inspection. 

• Perform repairs and improvements not covered by this agreement, upon receipt of proper 
authorization from you, for additional cost at a labor rate per man not to exceed $85.00 per hour 
during regular working hours and furnish parts at list price less 10% discount. Emergency service 
will be available at an additional overtime cost of $95.00 per hour for week nights, weekends and 
holidays. 

• Instruct you in the operation of equipment to provide for greatest operating efficiency. 
• Priority service over non-agreement customers. 

  
YOU AGREE TO: 

• Provide us reasonable access to all areas and equipment. 
• Allow us to stop and start equipment as necessary for the completion of services. 
• Allow us to perform minor repairs, without prior authorization, if discovered during the 

scheduled maintenance. Minor repairs are considered to be those not exceeding $250.00 for 
replacement parts, refrigerant, and labor per system.  

• Allow us to perform an additional washing of coils, without prior notification, if visual inspection 
indicates coils are dirty. Additional coil cleaning will be invoiced on a time and material basis. 

• Operate the subject equipment in accordance with the manufacturer’s guidelines of operation.   
• Promptly notify us of any problems or unusual operating conditions of the subject equipment. 
• Permit only our personnel to work on the subject equipment. 

 
EXCLUSIONS: 

• Air distribution system, including ductwork, supply air grilles, return air grilles, return air chases, 
and equipment platforms. 

• Plumbing systems, including water supply, drains, and water heaters. 
• Electrical service beyond the subject equipment disconnect switch (control wiring excepted). 
• Moving or relocating the subject equipment. 
• Repair due to damages caused by fire, flood, weather, acts of God, acts of war, abuse, or the 

improper use of equipment. 
• Work made necessary by the enforcement of government codes, building and union regulations. 
• Internal inspection of boiler(s) or any other pressure vessel(s), if applicable. 

 
 

 



TERMS & CONDITIONS: 
 
This agreement shall remain in effect for one year beginning in April and shall be renewed annually by 
endorsement unless either party gives 30 days’ written notice of termination. If the equipment covered is 
altered, modified, changed, or moved, this agreement may be adjusted accordingly or terminated. 
 
Inspection and service will be furnished by us as follows: 

1. One (1) full service which includes washing of evaporator and condenser coils, replacing belts & 
FILTERS, flushing drains and monitoring equipment operations. 

2. Three (3) inspection services, which includes monitoring equipment operations and visual 
inspection of coils, cleaning and flushing condensate drains and pans. Filter replacement 
included.   

3. Two (2) Filter replacements only.  
4. Monthly (12 times) Heating water and chill water closed loop systems service ONLY. This will 

include collecting water samples and test the treated waters. A written report will be submitted 
documenting the results of the service. Any systems found needing chemical will be added at that 
time. Chemical cost is NOT included in this proposal and will be added at extra cost with proper 
authorization from the Starkville Police Department.  

 
Your cost of this Maintenance Agreement $14,100.00 per year plus tax; 

 payable in six (6) equal amounts of $2,350.00 per service, plus tax. 
 

During the fulfillment of this agreement, we will take all reasonable precautions to avoid injury to persons 
and damage to property. 
 
This proposal will become an agreement by and between Brislin and you if accepted by authorized 
representative signature of both parties below. This agreement contains the entire agreement between the 
parties, and no rights are created in favor of either party other than as specified. There are no other parties 
to this agreement. 
 
Respectfully submitted: 
BRISLIN, INC. 
 
 
 
Quinn Brislin 
Vice President 

 
 
 
 

Your approval: 
 
Signature:       
 
Printed:        
 
Title:        
 
Date:        
  
 



 

 

   
CUSTOMER’S SIGNATURE DATE 
  
TECHNICIAN’S SIGNATURE DATE 

 

CUSTOMER: STARKVILLE POLICE DEPARTMENT  
ADDRESS: 101 EAST LAMPKIN STREET 
CITY/STATE STARKVILLE, MS 39759 

Weather Conditions 
 Rainy   Clear 

 Cloudy   Partly Cloudy 

 Humid    

 Outside 
Temp 

  Inside Temp 
(Avg) 

HVAC MAINTENANCE / INSPECTION CHECKLIST 

 COMPLETE - NOT REQUIRED N/A – NOT APPLICABLE 
 1. Clean drain pan & lines. Add algaecide tablets.  Filters / Belts 
 2. Check performance & service of all major components.  

-Document any deficiencies found.  
2) 10x22x1 
10) 10x28x1 
14) 10x34x1 
2) 11x20x1 
1) 12x34x1 
6) 16x16x1 
2) 16x20x1 
4) 16x20x2 
4) 20x24x4 –  

MERV 13 
 
 
 

1) 4L440 
1) 4L450 
 
 
 
 
 
 
 
 
 

 3. Lubricate moving parts needed. 
 4. Check refrigerant charge & record. (annually or as needed) 
 5. Test amperage & voltage & record. (annually or as needed) 
 6. Inspect for oil & refrigerant leaks. Document any leaks found.  
 7. Check operating & safety controls & adjust or repair as needed.  
 8. Check air distribution temperatures & record.  
 9. Inspect condenser & evaporator coils.  
 10. Wash evaporative & condenser coils (coil cleaner OR water) 
 11. Clean/brush evaporative coils 
 12. Tighten electrical connections on equipment as needed 
 13. Check belts & drives, tighten as needed 
 14. Replace belts (if required) 
 15. Check temperature control system & make minor repairs.  

-Document any deficiencies found 
 16. Check & adjust economizer linkage & controls (if applicable) 
 17. Change filters & wash air filters (includes OSA filters) 
 18. Check heating section & controls. - Document any deficiencies found. 
   
   
REMARKS: 
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AGENDA ITEM DEPT.:  Fire 
CITY OF STARKVILLE COVERSHEET   AGENDA DATE: Feb. 04, 2020 
RECOMMENDATION FOR BOARD ACTION  PAGE: 1 

SUBJECT: Consideration of rescinding the purchase order to Sunbelt Fire of a ladder truck described as E-one 

HP100P 100’ Aerial Platform mounted on an E-One Cyclone II Chassis (MS State Contract No. 8200027989) due to 

inexcusable delays in the building of the truck.  If approved, this item would rescind the previous action of the Board 

in authorizing the purchase on September 4, 2018 and the authorized financing of this truck.  

AMOUNT & SOURCE OF FUNDING:  

FISCAL NOTE:.  NA 

AUTHORIZATION HISTORY:  NA 

REQUESTING   DIRECTOR'S  
DEPARTMENT:      Fire   AUTHORIZATION: Chief Charles Yarbrough 

FOR MORE INFORMATION CONTACT:  Chief Charles Yarbrough at 662-722-0051. 

SUGGESTED MOTION:   Please allow SFD and City of Starkville to rescind the purchase order to Sunbelt 

Fire of a ladder truck described as E-one HP100P 100’ Aerial Platform mounted on an E-One Cyclone II Chassis 

(MS State Contract No. 8200027989) due to inexcusable delays in the building of the truck.  If approved, this item 

would rescind the previous action of the Board in authorizing the purchase on September 4, 2018.    



City of Starkville 
503 East Lampkin
Starkville, MS 39759 Date:

each

Gross due upon completion and delivery total TOTAL $1,460,000.00

January 31, 2020

We hereby propose and agree to furnish, after your acceptance of this proposal and the proper execution by the City of Starkville , 
hereinafter called the Buyer and an officer of Rosenbauer Minnesota, LLC, hereinafter called the Company, the following apparatus and 
equipment.

All of which are to be built in accordance with the specifications, clarifications and exceptions attached, and which are made a part of this 
agreement and contract. 

NOTE: Completion early Q4-2020 is intended w/ order on 2-5-2020.

$1,460,000.00One (1) Rosenbauer Aerial, complete with Rosenbauer Commander chassis and Rosenbauer King 
Cobra Platform per attached specifications.

The Company shall not be responsible nor deemed to be in default on account of delays in performance due to causes which are beyond the 
Company’s control which make the Company’s performance impracticable, including but not limited to civil wars, insurrections, strikes, riots, 
fires, storms, floods, other acts of nature, explosions, earthquakes, accidents, any act of government, delays in transportation, inability to 
obtain necessary labor supplies or manufacturing facilities, allocation regulations or orders affecting materials, equipment, facilities or 
completed products, failure to obtain any required license or certificates, acts of God or the public enemy or terrorism, failure of 
transportation, epidemics, quarantine restrictions, failure of vendors (due to causes similar to those within the scope of this clause) to perform
their contracts or labor troubles causing cessation, slowdown, or interruption of work. 

DELIVERY:
The estimated delivery time for the completed apparatus, is to be made 270 days after receipt of and approval of this contract duly executed, 
(chassis and (or) major components must arrive within 72 days or delivery may be extended),  subject to all causes beyond the Company’s
control. The quoted delivery time is based upon our receipt of the specified materials required to produce the apparatus in a timely manner.
"Delivery" means the date company is prepared to make physical possession of vehicle available to customer.

CONTRACT CHANGES:
After execution and acceptance of this Contract, the Buyer may request that the Company incorporate a change to the Products or the 
Specifications for the Products by delivering a Change Order to the Company; provided, however, that any such Change Order must be in 
writing and include a description of the proposed change sufficient to permit the Company to evaluate the feasibility of such Change Order. 
Within seven (7) working days of receipt of a Change Order, the Company will inform the Buyer in writing of the feasibility of the Change 
Order, the earliest possible implementation date for the Change Order, of any increase or decrease in the Purchase Price resulting from 
such Change Order, and of any effect on production scheduling or delivery resulting from such Change Order. The Company shall not be 
liable to the Buyer for any delay in performance or delivery arising from any such Change Order. Purchase Price may be modified only by 
mutual written agreement of the Parties because of changes to the Apparatus required or requested by the Buyer during the construction
process pursuant to Appendix C, Change Order Policy. Any changes in the Purchase Price resulting from changes to the Apparatus required
or requested by the Buyer during the construction process shall be stated in the Change Order signed by both parties. Additional Changes: If 
various state or federal regulatory agencies (e.g. NFPA, DOT, EPA ) require changes to the specification and/or the product that result in a 
cost increase to comply therewith this cost will be added to the Purchase Price to be paid by the customer.

FORCE MAJEURE: 



PAYMENT TERMS: 

TITLE:

The amount in this proposal shall remain firm for a period of 30 days from the date of same.

Respectfully submitted,
Buyer:

Dealer:

Sales Rep: Title:

Title:

Date

Title:

Date

S. Golding

After company receipt of this document signed by the Buyer, the document will be reviewed and upon approval, countersigned by the Company thereby
putting the document in force.

Rosenbauer Minnesota, LLC

Goldy's Fire Apparatus
We accept the above proposal and
enter into contract with signature below.

 The Apparatus shall always be the property of the Company until it is delivered to the Buyer pursuant to the terms of this agreement. The 
Company shall bear the sole responsibility and risk for destruction, loss or damage to the apparatus, or any portion of the Apparatus, through 
the date and time it is delivered to the Buyer. The Company shall deliver good and merchantable title to the Apparatus at the time it is 
delivered to the Buyer. The Buyer shall bear the sole responsibility and risk for destruction, loss or damage to the Apparatus upon the date 
and time it takes delivery of the Apparatus. 

PIGGY BACK ORDERS: 
The Company, at its sole discretion, will allow the terms of the contract to be extended to both the Buyer, as well as to other Municipal, State, 
or Federal agencies for similar unit(s). The Company will allow tag on / additional orders for up to three (3) years from the date of contract 
execution. To facilitate pricing, the Company will quote the original price plus manufacturer’s price increases or Producer’s Price Index (PPI) 
whichever is greater as it applies to either Fire Apparatus and/ or commercial heavy truck industries. 

MISCELLANEOUS PROVISIONS:
This agreement shall be construed in accordance with the laws of the State of Minnesota.  The parties agree that any litigation arising from or 
in connection with any dispute between the parties under this agreement shall be venue in Minnesota.  The parties agree that this agreement 
bears a rational relationship to the State of Minnesota, and they consent to the personal jurisdiction of such state and further consent and 
stipulate to venue in the above described court.

Final payment for the apparatus shall be made at time of delivery or pick up of the completed vehicle.  It is the responsibility of the Buyer to 
have full payment ready when the apparatus is complete and ready to deliver.  If payment is delayed or delivery is delayed pending payment, 
a daily finance and storage fee may apply.  Upon delivery of the apparatus or upon pickup of the apparatus by the Buyer, the Buyer agrees 
to provide all liability and physical damage insurance.  It is further agreed that if on delivery and testing, any defects should develop, the 
Company shall be given reasonable time to correct changes.  Guarantee of the chassis is subject to the guarantee of the chassis 
manufacturer. *NOTE: upon final inspection at the factory for pick-up or delivery, the Buyer will need to supply a Certificate of Insurance and 

                   full payment prior to release of the vehicle, unless prior arrangements for vehicle’s release have been made. 



RBM Chassis 0-60 days
RBA Aerial 0-60 days
Rosenbauer Body 0-60 days

RBM Chassis 61-75 days
RBA Aerial 61-75 days
Rosenbauer Body 61-120 days

RBM Chassis 76-120 days
RBA Aerial 76-120 days
Rosenbauer Body 121-180 days

RBM Chassis After 120 days
RBA Aerial After 120 days
Rosenbauer Body After 180 days

BUYER INITIALS:

Changes are not recommended at this time. Any changes requested will be priced on a time and material basis, as well as a $500.00
change order processing fee. Any changes requested, and that are quoted to the customer, must be approved by the customer within three 
days or they will not be valid. 

*Note: Any late change orders that are factory driven will be done at cost and no additional mark up or penalties will apply. 

All changes will be priced at standard pricing and specials will be priced through our normal process. Significant changes made to the vehicle 
during this time period may result in a delivery extension.

Change Window #2
All changes are subject to a 25% mark-up, as well as a $250.00 change order processing fee. All changes are subject to factory review and 
may be denied due to engineering or lead time issues.

Change Window #3g j p g g p g
changes are subject to factory review and may be denied due to engineering or lead time issues. No major components can be changed at 
this time; major components are considered engine, transmission, axles, suspension, cab, frame (wheelbase), seats, water pump and water 
tank.

Change Window #4

APPENDIX C
CHANGE ORDER POLICY

This change order policy is intended to reflect the increased cost of changes which result in delayed deliveries, confused paperwork, poor 
production flow and increased potential of trucks being built to incorrect specifications.  With your cooperation, changes can be kept to a 
minimum which means we will be able to reduce lead times, increase production and maintain costs which will benefit all of us. 

Our objective is accurate, high quality and on-time deliveries exceeding our customer expectations.

Changes any time after the order is received may delay the quoted delivery date.  Significate design or component changes will have the 
largest impact on the schedule and quoted delivery date. Changes that occur later in the process will also have the largest impact on the 
schedule and quoted delivery date. 

All time fences are reference to contract execution date if not otherwise stated. 

Change Window #1



 
 
CITY OF STARKVILLE COVERSHEET                                     AGENDA ITEM DEPT: Human Resources 
RECOMMENDATION FOR BOARD ACTION     AGENDA DATE:  February 04, 2020  
            Page: 1 

 
SUBJECT:    
 
Request authorization to hire Staton Pope as a Maintenance Worker for the Sanitation & Environmental Services 
Department. 
 
AMOUNT & SOURCE OF FUNDING:   
 
Grade 4, Annual Salary of $21,840.00 ($10.50 per hour) for entry level based on 2080 hours 
 
 FISCAL NOTE: 
 
Budgeted from line item # 001-261-420-103  
 
AUTHORIZATION HISTORY:  
  
This position was previously held by Jacobly Mobley who resigned. 
 
REQUESTING DEPARTMENT:   
 
Starkville Sanitation & Environmental Services Department   
 
DIRECTOR’S AUTHORIZATION:   
 
Calvin Ware, Director  
 
FOR MORE INFORMATION CONTACT:   
 
Navarrete Ashford, Human Resources Director 
 
 
SUGGESTED MOTION 
 
Move approval to hire Staton Pope as a Maintenance Worker for the Sanitation & Environmental Services Department. 
 
 



 
 
CITY OF STARKVILLE COVERSHEET                                     AGENDA ITEM DEPT: Human Resources 
RECOMMENDATION FOR BOARD ACTION     AGENDA DATE:  February 04, 2020 
           Page: 1 

 
SUBJECT:    
 
Request authorization to hire Hunter Crimm and Brandon Worrell as Apprentice Lineman in the Starkville 
Utilities Department. 
 
AMOUNT & SOURCE OF FUNDING:   
 
Hunter Crimm - Grade 10, Non Exempt 37,440 ($18.00 per hour) based on 2080 hours. 
 
Brandon Worrell - Grade 10, Non Exempt 37,440 ($18.00 per hour) based on 2080 hours. 
 
FISCAL NOTE: 
 
Paid 100% by Electric Division of Starkville Utilities; Salaries expense allocated based on Electric Job Work 
Orders. 
 
AUTHORIZATION HISTORY:  
  
This position was previously held by Noah Jones who resigned and Jousha Reed who passed away.  
 
REQUESTING DEPARTMENT:   
 
Starkville Utilities Department   
 
DIRECTOR’S AUTHORIZATION:   
 
Terry Kemp, General Manager 
 
FOR MORE INFORMATION CONTACT:   
 
Navarrete Ashford, Human Resources Director 
 
 
SUGGESTED MOTION 
 
Move approval to hire Hunter Crimm and Brandon Worrell as Apprentice Lineman in the Starkville Utilities 
Department. 
 



                                                                                                                                                                                                                                                                                  

 
 

CITY OF STARKVILLE COVERSHEET AGENDA ITEM DEPT: Human Resources 
RECOMMENDATION FOR BOARD ACTION AGENDA DATE: February 4, 2020 

Page: 1 
 

SUBJECT: 
 

Request authorization to hire Brandon Taylor as a Customer Service Representative in the Starkville Utilities 
Department. 

 
AMOUNT & SOURCE OF FUNDING: 

 

Grade 11, non-exempt annual salary of $30,160 ($14.50 per hour) based on 2080 hours. 
 
FISCAL NOTE: 

 

Funds are included in the fiscal year 2019/20 budget. 
44% of pay – Acct: 903.00 Electric Expense. 
46% of pay – Acct: 146.10 Due from Water Dept. 
10% of pay – Acct: 146.20 Due from Sanitation Dept. 

 
AUTHORIZATION HISTORY: 

 

This position was previously held by Chandra Bell. 
 
REQUESTING DEPARTMENT: 

 

Starkville Utilities Department 
 
DIRECTOR’S AUTHORIZATION: 

 

Terry Kemp, General Manager 
 
FOR MORE INFORMATION CONTACT: 

 

Terry Kemp, General Manager or Nav Ashford, Human Resources Director 
 
SUGGESTED MOTION: 

 

Move approval to hire Brandon Taylor as a Customer Service Representative in the Starkville Utilities 
Department. 



 
CITY OF STARKVILLE COVERSHEET                             AGENDA ITEM DEPT: Human Resources 
RECOMMENDATION FOR BOARD ACTION        AGENDA DATE: February 04, 2020  
                   Page: 1 

 
SUBJECT:    
 
Request authorization to hire Marlon Fair as a Maintenance Worker in the Starkville Utilities Department. 
 
AMOUNT & SOURCE OF FUNDING:  
 
Grade 4, Non-Exempt Annual Salary of $21,840.00 ($10.50 per hour) based on 2080 hours. 
 
FISCAL NOTE: 
 
Funds are included in the fiscal year 2019/20 budget. 
100% of pay from Water Division, Acct. 601.40  
 
AUTHORIZATION HISTORY:   
 
This position was previously held by Willie Brooks who retired. 
 
REQUESTING DEPARTMENT:   
 
Utilities Department                     
 
DIRECTOR’S AUTHORIZATION:  
 
Terry Kemp, General Manager 
 
FOR MORE INFORMATION CONTACT:  
 
Nav Ashford, Human Resources Director 
 
SUGGESTED MOTION: 
 
Move approval to hire Marlon Fair as a Maintenance Worker in the Starkville Utilities Department. 
 



 
CITY OF STARKVILLE COVERSHEET                             AGENDA ITEM DEPT: Human Resources 
RECOMMENDATION FOR BOARD ACTION        AGENDA DATE: February 04, 2020 
               Page: 1 

 
SUBJECT:    
 
Request authorization to hire Brian Locke as a Reserve Police Captain in the Starkville Police Department. 
 
AMOUNT & SOURCE OF FUNDING:  
 
This position will be paid for actual hours worked at $27.00 per hour. This is a part time position and will not be 
eligible for benefits. 
 
FISCAL NOTE: 
 
Budgeted from line item # 001-201-440-108 
 
AUTHORIZATION HISTORY:   
 
On August 07, 2018, the Board approved to re-establish a Reserve Police Officer Program for the City of 
Starkville, but it never went into effect. Then again on December 4, 2018, the Board approved to advertise for ten 
(10) Reserve Police Officers in the Starkville Police Department, but we didn’t hire anyone.  
 
Recently, there has been some excitement to really get this program going and enhance the Reserve Police 
Officer Programs to supplement police services and eliminate ovetime. An active Reserve Police Officer Program 
can provide the City with an auxiliary unit of trained, competent police officers. These officers supplement the 
police department’s regular personnel and can be used for special events and in the event of an emergency when 
staffing becomes critical. 
 
Chief Ballard, is recommending to hire Brian Locke to help oversee the Reserve Officer Program. We are 
looking to hire the other candidates in April 2020.  
 
It is anticipated that the police department will only hire Certified Police officers who have completed all the 
necessary training. 
 
REQUESTING DEPARTMENT:   
 
Starkville Police Department  
 
DIRECTOR’S AUTHORIZATION:  
 
Chief R. Frank Nicholas, Police Chief 
 
FOR MORE INFORMATION CONTACT: 
  
Nav Ashford, Human Resources Director 
 
SUGGESTED MOTION: 
 
Move approval to hire Brian Locke as a Reserve Police Captain in the Starkville Police Department. 
 



 
 
CITY OF STARKVILLE COVERSHEET                               AGENDA ITEM DEPT: Human Resources 
RECOMMENDATION FOR BOARD ACTION         AGENDA DATE: February 04, 2020  
                                        Page: 1 

 
SUBJECT:    
 
Request authorization to hire Christopher Black as an Operations Manager in the Starkville Street Department. 
 
AMOUNT & SOURCE OF FUNDING:     
 
Grade 16, Exempt Annual Salary of $65,000 ($31.25) based on 2080 hours. 
 
FISCAL NOTE:  
 
Budgeted from line item # 001-301-420-105  
 
AUTHORIZATION HISTORY: 
   
This position is part of the re-structure in the Street Department that was presented and approved by the Board on 
November 05, 2019. 
  
REQUESTING DEPARTMENT:   
 
Starkville Street Department 
 
DIRECTOR’S AUTHORIZATION:  
 
Edward Kemp, City Engineer 
 
FOR MORE INFORMATION CONTACT:  
 
Edward Kemp, City Engineer or Nav Ashford, Human Resources Director  
 
SUGGESTED MOTION: 
 
Move approval to hire Christopher Black as an Operations Manager in the Starkville Street Department. 



CITY OF STARKVILLE COVERSHEET                                AGENDA ITEM DEPT: Human Resources 
RECOMMENDATION FOR BOARD ACTION          AGENDA DATE:  February 04, 2020 
                                     Page: 1 

 
SUBJECT:   
 
Request authorization to hire Latasha Key as an Administrative Assistant in the Starkville Police Department. 
 
AMOUNT & SOURCE OF FUNDING:  
 
Grade 12, non exempt salary of  $38,500 ($18.51 per hour) based on 2080 hours per year. 

LINE ITEM 
 
Budgeted from line item # 001-201-430-107 
 
AUTHORIZATION HISTORY:  
 
This is a replacement position. This position was previously held by Caryl Pritchard who was promoted to the 
Executive Administrative Assistant to the Chief.  
 
REQUESTING DEPARTMENT:  
 
Starkville Police Department 
 
DIRECTOR’S AUTHORIZATION: 
 
Mark Ballard, Police Chief 
 
FOR MORE INFORMATION CONTACT: 
 
Mark Ballard, Police Chief or Nav Ashford, Human Resources Director 
 
SUGGESTED MOTION: 
 
Move approval to hire Latasha Key as an Administrative Assistant in the Starkville Police Department. 



  
             AGENDA ITEM DEPT.:  Board of Aldermen 
CITY OF STARKVILLE COVERSHEET   AGENDA DATE:  February 4, 2020 
RECOMMENDATION FOR BOARD ACTION  PAGE: 1 of 4 
 
SUBJECT:  Consideration of approval of $5,550.00 for youth softball uniforms from Rex Team Sports, the lowest 
of three quotes. 
  
AMOUNT & SOURCE OF FUNDING:  $5,550.00 from 001-550-501-415 Sports Programs.    
  
FISCAL NOTE:   
 
Quotes Received:  $5,550.00 - Rex Team Sports 
                              $6,795.00 – Sports Specialty, Inc 
                              $7,270.00 – Score Sports 
 
Fees to pay for uniforms are factored into the registration cost for the program. 
  
AUTHORIZATION HISTORY:    
All sports uniforms are bid to local and other companies. Three quotes were received with Rex Team Sports 
providing the lowest quote.  
  
REQUESTING                     DIRECTOR'S  
DEPARTMENT: Parks and Recreation AUTHORIZATION: Gerry Logan 

          
  
FOR MORE INFORMATION CONTACT:  Gerry Logan, (662) 323-2294, glogan@starkvilleparks.com 

 
  
SUGGESTED MOTION:    
  
Move approval of the $5,550.00 for youth softball uniforms from Rex Team Sports, the lowest of 
three quotes.  
  
  
  
  
  

  









  
             AGENDA ITEM DEPT.:  Board of Aldermen 
CITY OF STARKVILLE COVERSHEET   AGENDA DATE:  February 4, 2020 
RECOMMENDATION FOR BOARD ACTION  PAGE: 1 of 3 
 
SUBJECT:  Consideration of approval of $23,725.00 for youth baseball uniforms from Rex Team Sports, the lower 
of two quotes. 
  
AMOUNT & SOURCE OF FUNDING:  $23,725.00 from 001-550-501-415 Sports Programs.    
  
FISCAL NOTE:   
 
Quotes Received:  $23,725.00 - Rex Team Sports 
                              $25,550.00 – Sports Specialty, Inc 
                              
Fees to pay for uniforms are factored into the registration cost for the program. 
  
AUTHORIZATION HISTORY:    
All sports uniforms are bid to local and other companies. Rex Team Sports provided the lower quote in this instance.  
  
REQUESTING                     DIRECTOR'S  
DEPARTMENT: Parks and Recreation AUTHORIZATION: Gerry Logan 

          
  
FOR MORE INFORMATION CONTACT:  Gerry Logan, (662) 323-2294, glogan@starkvilleparks.com 

 
  
SUGGESTED MOTION:    
  
Move approval of the $23,725.00 for youth baseball uniforms from Rex Team Sports, the lower 
of two quotes.  
  
  
  
  
  

  







  
                               
                                                                                                        AGENDA ITEM DEPT.:  Parks and Recreation 
CITY OF STARKVILLE COVERSHEET                    AGENDA DATE:  February 4, 2020 
RECOMMENDATION FOR BOARD ACTION      PAGE: 1 of 13 
 
SUBJECT: Consideration of a professional services contract with Kimley-Horn and Associates, Inc. for 
Master Planning Services for the Bicycle and Pedestrian Master Plan as required in the 10-Minute Walk 
Grant from the National Recreation and Parks Association (NRPA). 

 
AMOUNT & SOURCE OF FUNDING:   

 
001-552-600-568 NRPA Grant Consulting and Professional Services 
 
The City of Starkville received a $40,000 grant of which there is $35,537.05 remaining. 
 
 
AUTHORIZATION HISTORY:  The Parks and Recreation Department was awarded a 10-Minute Walk Grant from 
NRPA to create a Bicycle and Pedestrian Master Plan, with acceptance of the grant on October 1, 2019. 
 
 
REQUESTING                                DIRECTOR'S  
DEPARTMENT: Parks and Recreation                                AUTHORIZATION: Gerry Logan 
  
FOR MORE INFORMATION CONTACT:  Gerry Logan, 662-323-2294, glogan@starkvilleparks.com  
 

 
  
SUGGESTED MOTION:    
 

Move approval of the professional services contract with Kimley-Horn and Associates, Inc. for 
Master Planning Services for the Bicycle and Pedestrian Master Plan. 
 
 
 
 
 
 

mailto:glogan@starkvilleparks.com
























  
               
 
                                                                                                    AGENDA ITEM DEPT.:  Park and Recreation Dept. 
CITY OF STARKVILLE COVERSHEET               AGENDA DATE:  February 4, 2020 
RECOMMENDATION FOR BOARD ACTION  PAGE: 1 of 1 
 
SUBJECT:  Consideration of advertising for bids for restrooms at Patriots Park and J. L. King Senior Memorial 
Park. 
 
 
AMOUNT & SOURCE OF FUNDING:   
   
  
FISCAL NOTE:  
  
 
AUTHORIZATION HISTORY:    
 
LPK Architects was approved for architectural design services for other facilities by the Board of Alderman at the 
meeting on May 7, 2019 and the addition of Moncrief Pool house renovation was approved on September 17, 2019. 
LPK Architects presented schematic designs of the proposed new restrooms at the Board of Alderman Work Session 
on February 17, 2020. 
  
  
REQUESTING                                    DIRECTOR'S  
DEPARTMENT: Parks and Recreation                AUTHORIZATION: Gerry Logan 

          
  
FOR MORE INFORMATION CONTACT:  Gerry Logan, glogan@starkvilleparks.com, 662-323-2294  
  
  
  

 
  
SUGGESTED MOTION:    
  
Move approval of advertising for bids for restrooms at Patriots Park and J. L. King Senior 
Memorial Park. 
   
  
  
  
  
  
  

  
  
  
  

mailto:glogan@starkvilleparks.com


 
                            AGENDA ITEM NO:  

               AGENDA DATE:  February 4 , 2020 
CITY OF STARKVILLE COVERSHEET                                                  PAGE: 1                          
RECOMMENDATION FOR BOARD ACTION   
 
 
  
 
SUBJECT:   Request authorization to advertise for bids for a Substation Battery System (material only) and a 
Substation Relay panels and Equipment (material only) for the Southwest Starkville 161/69/13 kV Substation.  
 
AMOUNT & SOURCE OF FUNDING:     2020 Budget 
 
 
FISCAL NOTE:     
 
 
AUTHORIZATION HISTORY 
 
REQUESTING     DIRECTOR'S               
DEPARTMENT:  Utilities                 AUTHORIZATION:   Terry Kemp, General Manager  
 
 
 
FOR MORE INFORMATION CONTACT:   Terry Kemp   323-3133 
 
 
 
 
SUGGESTED MOTION:   
 
Move approval to advertise for bids for a Substation Battery System (material only) and a Substation Relay panels 
and Equipment (material only) for the Southwest Starkville 161/69/13 kV Substation.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ADVERTISEMENT FOR BIDS 

Notice is hereby given that the City of Starkville will receive sealed bids for a Substation 
Battery System (Material Only) in Starkville, Mississippi. 

Bids are due at the Office of the City Clerk, City Hall, 110 West Main Street, Starkville, 
Mississippi 39759, or can be emailed to bids@cityofstarkville.org by 2:00 P.M. local time on 
March 5, 2020, at which time they will be opened publicly, read aloud, and taken under 
advisement until the next meeting of the Mayor and Board of Aldermen. 

Specifications and bidding documents may be examined at the office of the City Clerk of the 
City of Starkville at the location stated above or may be obtained from the Engineer for the Project: 

Atwell & Gent, P.A. 
P. O. Box 2558 
Starkville, Mississippi 39760-2558 
Telephone (662) 324-5658 

for a deposit of $100.00.  This deposit is non-refundable. 

The bid opening will be held in the City Clerk Conference Room at City Hall, interested 
persons are invited to attend. 

No bid shall be withdrawn for a period of forty-five (45) days after the scheduled date and time 
of opening of bids without written consent of the City.  The City of Starkville reserves the right, 
within the limitations of state law, to reject any or all bids received, to waive any informalities or 
irregularities in the bids received, or to accept any bid which is deemed most favorable to the City. 

CITY OF STARKVILLE, MISSISSIPPI 
BY:    

 Lesa Hardin, City Clerk 
PUBLISH: 

February 7, 2020 
February 14, 2020 

Starkville Daily News 

mailto:bids@cityofstarkville.org
mailto:bids@cityofstarkville.org


ADVERTISEMENT FOR BIDS 

Notice is hereby given that the City of Starkville will receive sealed bids for a Substation 
Relay panels and Equipment (Material Only) in Starkville, Mississippi. 

Bids are due at the Office of the City Clerk, City Hall, 110 West Main Street, Starkville, 
Mississippi 39759, or can be emailed to bids@cityofstarkville.org by 2:00 P.M. local time on 
March 5, 2020, at which time they will be opened publicly, read aloud, and taken under 
advisement until the next meeting of the Mayor and Board of Aldermen. 

Specifications and bidding documents may be examined at the office of the City Clerk of the 
City of Starkville at the location stated above or may be obtained from the Engineer for the Project: 

Atwell & Gent, P.A. 
P. O. Box 2558 
Starkville, Mississippi 39760-2558 
Telephone (662) 324-5658 

for a deposit of $100.00.  This deposit is non-refundable. 

The bid opening will be held in the City Clerk Conference Room at City Hall, interested 
persons are invited to attend. 

No bid shall be withdrawn for a period of forty-five (45) days after the scheduled date and time 
of opening of bids without written consent of the City.  The City of Starkville reserves the right, 
within the limitations of state law, to reject any or all bids received, to waive any informalities or 
irregularities in the bids received, or to accept any bid which is deemed most favorable to the City. 

CITY OF STARKVILLE, MISSISSIPPI 
BY:    

 Lesa Hardin, City Clerk 
PUBLISH: 

February 7, 2020 
February 14, 2020 

Starkville Daily News 

mailto:bids@cityofstarkville.org
mailto:bids@cityofstarkville.org


 
                           AGENDA ITEM NO:   

                           AGENDA DATE:  February 4, 2020 
CITY OF STARKVILLE COVERSHEET                                                 PAGE: 1                          
RECOMMENDATION FOR BOARD ACTION   
 
 
  
 
SUBJECT:   Request authorization to accept the lowest and best quote from Ditch Witch Mid-South to purchase an 
updated Quad Frequency Tracker for Ditch Witch JT2020 directional boring machine in the amount of $17,821.47. 
 
AMOUNT & SOURCE OF FUNDING:     2020 Budget 
 
 
FISCAL NOTE:    2 Quotes Received  Ditch Witch Alabama $26,515.80  
      Ditch Witch Mid-South $17,821.47 
 
AUTHORIZATION HISTORY 
 
REQUESTING     DIRECTOR'S               
DEPARTMENT:  Utilities                AUTHORIZATION:   Terry Kemp, General Manager  
 
 
 
FOR MORE INFORMATION CONTACT:   Terry Kemp   323-3133 
 
 
 
 
SUGGESTED MOTION:   
 
Move approval to purchase an updated Quad Frequency Tracker for Ditch Witch JT2020 directional boring machine 
from Ditch Witch Mid-South in the amount of $17,821.47. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



DITCH WITCH OF ALABAMA

 5685 LA RUE STEINER ROAD
THEODORE, AL 36582-1765

Phone 251-653-0992
Fax 251-653-0995

QUOTES

 5685 LARUE STEINER RD
THEODORE, AL 36582-1765
251-653-0992

Price Quote
Quote valid for: 30 days, until 02/28/2020

Quote: 50253951
Ext. Ref.: 
Description: 
Date: 01/29/2020
Salesperson: Paul O'Dell
Mobile Phone: 
Email: paul@ditchwitchal.com

Quad Frequency Tracker
 The tracker detects 1.5 kHz, 12 kHz, 20 kHz and 29 kHz beacon frequencies and may utilize an ISM
telemetry radio to communicate to the rig display, the ISM radio frequency is country specific. See
corresponding part numbers below. Each Tracker comes standard with an alkaline and Li-Ion battery trays,
batteries, charger and operator manual. Selectable options include, the choice between Hard Case, carry bag
or nothing and between large, small or no stand. Separately, select a corresponding, country specific TD
RECON or TDR RECON display.

Qty Part Number Description

  1 TK-RECON4 Quad Frequency Tracker

  1 102-1608 TK RECON4, North America Radio

  1 220-2661 TRACKER SWIVEL BASE MOUNT

  1 222-5446 3220 HARD CASE, TK SYSTEM

  1 102-1717 17T4 BEACON

  1 102-2565 Commander 7, SV, North America

Equipment Subtotal   $   26,515.80 

Subtotal Before Tax   $   26,515.80 

Total Tax   $        0.00 

Total Amount   $   26,515.80 
U.S. Dollars



DITCH WITCH MID-SOUTH

 175 MANN DRIVE
COLLIERVILLE, TN 38017-5545

Phone 901-850-8501
Fax 901-850-8584

STARKVILLE UTILITIES

PO Box 927
200 200 N LAFAYETTE ST
STARKVILLE, MS 39760-0925
6623233133

Price Quote
Quote valid for: 30 days, until 02/27/2020

Quote: 50253831
Ext. Ref.: 
Description: 
Date: 01/28/2020
Salesperson: Bob Liddon
Mobile Phone: 
Email: bliddon@ditchwitchms.com

Commander 7, SV, North America

Qty Part Number Description

  1 102-2565 Commander 7, SV, North America

  1 TK-RECON4 Quad Frequency Tracker

  1 102-1608 TK RECON4, North America Radio

  1 222-5446 3220 HARD CASE, TK SYSTEM

  1 102-1717 17T4 BEACON

Equipment Subtotal   $   17,711.47 

Subtotal Before Tax   $   17,711.47 

Total Tax   $        0.00 

Freight Charge   $      110.00 

Total Amount   $   17,821.47 
U.S. Dollars



CITY OF STARKVILLE COVERSHEET            

AGENDA ITEM NO: 
AGENDA DATE:  February 4,2020      
PAGE: 1 of 30

RECOMMENDATION FOR BOARD ACTION  

SUBJECT   Request authorization for Starkville Utilities to execute the AIA agreement for JBHM architecture to 
develop plans and bid package for expansion of the Starkville Utilities electric operations center to allow combining 
water and electric operation at one site. 

AMOUNT & SOURCE OF FUNDING:    2020 Budget 

FISCAL NOTE: 

AUTHORIZATION HISTORY: 
Approval was granted during the January 21,2020 BOA meeting to authorize for JBHM architecture to develop 
plans and bid package for expansion of the Starkville Utilities electric operations center to allow combining water 
and electric operation at one site. 

REQUESTING  DIRECTOR'S             
DEPARTMENT:  Utilities      AUTHORIZATION:   Terry Kemp, General Manager 

FOR MORE INFORMATION CONTACT:   Terry Kemp   323-3133 

SUGGESTED MOTION: 

Move approval for Starkville Utilities to execute the AIA agreement for JBHM architecture to develop plans and bid 
package for expansion of the Starkville Utilities electric operations center to allow combining water and electric 
operation at one site. 
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